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1) Reuters(2026. 3. 17.), “Private credit strains ripple through Wall Street as investors grow wary’
2) IMF(2024), “Global Financial Stability Report; The Last Mile; Financial Vulnerabilites and Risk”
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Xt=: EIOPA(2025), “Financial Stability Report”

3) Reinsurerance News(2025. 3. 6.), “US life insurers set to benefit from continued growth in private credit: Moody’s”
4) NAIC(2025), “Slight Decrease in U.S. Insurers’ Schedule BA Assets at Year-End 2023; NAIC(2025), U.S. Insurers’ Total Collateralized Loan

Obligation Investments Pace of Growth Slows in 2024”
5) EIOPA(2025), “Financial Stability Report”
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