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Trusts for the Cognitively Vulnerable: Status & Reforms

The number of people with cognitive vulnerabilities is rapidly increasing in
Korea, and the need for Special Needs Trusts(SNTs) to support daily financial
management and prevent abuse is growing. Yet existing SNTs remain
underutilized, with financial institutions acting as passive suppliers and only

limited public trust initiatives underway.

In the U.S. and the U.K., where family trusts are well established, governments
promote the use of SNTs by linking them to welfare protections and tax
incentives. Singapore and Hong Kong have established public SNTs with
guaranteed principal and low fees to support less wealthy families with special
needs. In Japan, large private trust banks, together with community banks, serve
as the primary providers of Disability and Guardianship Trusts, while the
government has focused on fostering a favorable environment for

management-type trusts.

As millions of Korean Boomers enter old age, stronger public-private
cooperation is needed to meet the rising demand for trusts. The government
should revise Disability Trust schemes in line with welfare and tax systems, ease
regulations that discourage private-sector participation in management-type
trusts, resolve legal uncertainties in linking guardianship and trusts, and
reinforce protections for vulnerable groups with fewer assets. The private sector
should pursue cost reductions while maintaining service quality and expand
access to trust and estate planning services for a broader range of cognitively

vulnerable individuals.
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7} s HIHHE SAES WO HERS HFSHIX SIUL Medicaid?t SSI = AH{0] BIZE 21710 X{otH
A Y LoltiaEES 3SR A AAL7IEQI THE RHIQR Zhgt o Q= AQIF, “MEO] 2UXt| 4
£ MEXNOo=Z B | Yot =Xl AR UG MBE=7f ek HE WO Tl Al YREIX| 42 40|
ZXHSIRS. 010l THSH Y XHH2| 7|1ZE Heto| A =M HX E2tadE Zlasioll & Y1 & 33 B &elE
2|51 1993H OBRA 1396p(d)(4)2] 7HQ! EH4-QMEME RSHAEHD| EQI=
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ol =Atoll A TSk Zlo] “HAA B5(Real equality) ofl ¥HeIth= ARR1A gHoj7t
o] FofA A ‘FFS 4= *HVulnerable beneficiary) ol Hi3t A A9 218 A4S
AlsFstoct. ofeiol Al ml=at F=o] JAANF AL A US ATt AE Ale £} 0§
G2 Heh FAF o7 Ak

Act(OBRAYS 5 goRel AEfol Bt 742 BASHIM2 USS. Code $1396p), AH8lH
A (Social Security Administration; SSA)2] XX A (Program Operations Manual
Systems)ol|A] BEAA & o= AHA H7F AR4E 7)ol AlEAHEe] o9 Fu2 518t o =
A =AU

(B I1-1) 0|= EE-QMNEO| 27 x|
= 83 L&
ALUMS|HEH(FSSA) 42 US.C. | (d)@A)A) 74213 SNTOH| CHSt (RIS
§1396p(d) — LIEIRFARKO] F= L ]
(Treatment of trust amounts) Q) Tk SNTO| tHer
) ) S101120.201 Medicaid/SSI| =2 At XAt T}
MOI2ZYESA) B2TH 2H | Mer-k(Trusts-General) | Al AEIKHA T8t 7|z
0= (Program Operations -
Manual System; POMS) S101120.203 MEHES| d(@)(A), (C) SNT2))
0i|2I(Exceptions) ARt ol 21 71&

At&: Cornell Law School EH0|X|

7} Zntch Al 49 27, 5 BR ASSE A A 2 A 0% So ek 8o
;(o].

of A& & FE7F A E A= sl BFJAIEH(Third-party SNT)
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‘Special Needs Trust Fairness Act’ A7 o|& Zofjol AR} G4 WA XE& 4=
25 5 210 ARG FATIO) A irst-party SNT) FEfe] S R4S 4%

ol
rom

5 S STk Tk, Ale} 7]7E 59k Medicaid, 551 5 B8 29 @ s
o F2 A A AREE TR 182 o] AN 4 AAFES she
s

ZF(Payback provision)o] F7Fg . 2X F59] FEg Aot ¢ == 3

(R

l‘

(B I-2) 0|2 SES24IE| Q¥

= A71Z2 SNT HIBXEA SNT ZI&t SNT
= (First-party SNT) (Third—party SNT) (Pooled SNT)

« 2O 201 @ HR/ZRHD |« 201X 2O Q| 2t | « AP IS¢ FR, Fojel, 1
QERL | /MY SHQ/HY = G | T 7I5(RQ0RE Jis) | 2R, XED F= He
sem | A} 012/ At « 200K} 0[2J2] X} « DIZF H|R)7 |2
T Chel/Hen hel/Hen
sopxt | 65M 0|2k Zofol * ZOHRIIE HISt Q1) | - Y Ast QUR(YE = o2
T

o
S
4

°
=
N
==

=]
=
e | @ AOIR EOIO T BO |« 20U O UL B | API/HBK B B Jfs

Mo | 0719 HeEE, e |« Efolo] oy S0I0f J] |« TR KM NEf Al £2)
S | HO R4 58 501 5% | O 9M S8 S0 5% | - HBX 20| He %S 0f

« 20IR 13t AVI| BX| 27

o [«=)
cHANS HAR Tts | - FlAEs HART 7S
A7 |« MNEFEF Al Medicaid 1 =S

* Medicaid HIE &7 9f | « &2] o= 24 #F Bt

= =

g | Ao HE U YA = | F g, 7R X | - Medicaid &gt & TR TIg
01 715 =i g 7ts FE7H K& EXE 7S

7 MISAES SNT= FUHY AN 7780] gl 08 H HEY 2t 2|0 =0, Medicaid H SSI 5 23 P
OMS XIZol| ofsf| ZHE Mo 2 Q1EE

B2 Alete] Solabs Al A 4] ssIolH Belste ol ol gelot gk o
ALS| EHAH(FSSA) 2 A E A (SSA)S] 8004 Ad919] % ¥ 1.550E (2024
71%) olA9 UL 238 4 U= AAZ5(Substantial Gainful Activity; SGA)S AlA|

A, JAH A0 Q1) Ha 12749 ol A% A 0T ST 4+ girke ok Weol

-

28) ZH =HE MOt AEM]O| X5 U HLHEIE QI3 D|=2HER3|(The American Law Institute)OlA] 2t 29| Tz
2 Mgt MEL 2| AH|0|[EHE(Restatement of Trusts)2t ‘T8 SUS 215t F=3|9|(National Conference of
Commissioners on Uniform State Laws; NCCUSL) OilA AEF 23 X pREAHOZ XHSH SUDIHT
Uniform Trust Code of 2000; UTC)S 1t O[Ar9] ZR0jIA XEf S
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o|012l A4S ulsn, vl AL T8 7150 2] ol FANA AT
S7h AT A9 R elslo] Qi AT IYFAEALASEE, FBES 502 AT A

2 Ago] 3302 A= YAHEA SBM) YU B9t Bt Aot

(B II-3) D12 SB4QME] 20/% 271: SSI0] HOjo! H| 2 At 7[E
271 8 Y AL R SeapAE 2oiRIZ M2 Zofole) Fo)

S5t Al 5
gol | “HEX0|1 Relofgt —EESE(SGA) Ol At Q=4
(18M| | 2, i A2 HOHRIOZ 7HFF. 0] &4

a)

9|8}&||O§ §_||'0| 7#6 Al;(“l-l EE'— I-IA|I-I _4\_\_AI'O§ E—H

0l MY OIE O Gild=lALY,
* Code of Federal b) _‘_|A 1270 OJAF AL EQALE ALE 7102 OfAIE|0f
@71 | Regulations Title 20, OF 8{CFR §416.905(a))
HE | Part 416, Subpart 1 - - -
(RloHe] Hol) OISO S0l 7K55H MMA Em FAN &M(E= S8

£4)0= QI8 EIBE A2t 7|5 Hgto] 2k
D | 240] B 1278 01 RAEIRUILY Kise 21
S1LL, A0 Ol 22 0152 HofeloR

§416.906)
. oI BHES(SGA) G

QJ—J
0r |

S
A
o
O
i
X

1
5HA | 2. Azs Hoj oF
AAF | 3. Hoff 2=(listing) ot 2
« SSAS| FOHHE ZXt | 7= | 4. o) =2 A8 TN
(Disability 5. 7|Et X2 Adl s
Determination -
A2 | Process), « MRIE(1~12): MAMASEE 2E27A, Z2/20,
JIE | - &M 22(Listing of SEIA, HEEe A8 f7l71| Hl? A, &18A, &
Impairments) xiof U o= :fL_E'
(20 CFR Part 404, oz | *O0FZE(100~112): S QIX| 75, AR 24,
Subpart PY Appendix ']) o XIIE:‘—ll' —|I:i—|E I|-7|'T'\:|-E|, A|_|i“?_-|70h—l|' x“ﬂ %—Xl S

271 OJMOIM SIXfSE HIBH0| Q= AR
29| Listingdt £HE7 'SS@.(Redldual Functional
Capacity; RFC) I7I Zul2 Z§Moz sty

uj=ro] =g ARl Y2]H o2 Aut Algt FUSHA At &, EEFQAIE
AgrE AR AofRle] 34 Fo] £F AES FAT F ULEE BFpAPEgRAE
(Non-countable asset) 0.2 QA= &

o] W 4] o] A gl it AR 5
18,00083(2025¥ 71%) &= o AJofHAR=
(Lifetime exclusion) 13.69F & 7FA] Z0i A7} v]zhA] i} AEA9 AL B AP

N
BraAlEe 39 AF 9

AL

1L SHO| QIX|Z|CER} K| AlEL 345t 37



o Medicaid U184 F IARIh AALOR R At o), HF, Frite] 5
£ 250] YANE AN BT 3702 Bt AALS A4 2 Al
SRS BEGT IINTE A9 2 AEIE AL 5P A7 w92

3445kl Q1OJ(IRS Rev. Rul. 83-25), AJHZE A F-3of uf=t ZhA|SHt.

A o] 7%, ul=r Ao Q1 E T H(Americans with Disabilities Act; ADA)OA] A28 Q1%]
A $A0100E, BARE 59, 214 22 L A4S 7] DO U5 30 I
52 ARk AoE Aol e, o50] et v W ol /%, A4 A
ojgststar Qct. olof| wj=t AR EAH(SSA)2 X|ufl(Dementia)E (A173)AA]Zo 2]
FHLE RPN 12.02), Folied AuS A% A4S 11745 "Blue Book”
o AlE BT Uek. 0106 e 27| TR0l ALE AN i Le
(Compassionate allowances)ol] ZSFA|Z] O 24, AuFYo ¥ (Social Security Disability
Insurance) B SSI9| o 7HA] DS Fiet A4 4= s HAIL Stk =, vl
o] 7] 9 % Ao BAG] AS BUSRAIELY Solx RAL FZATT B 5 90
. Ajo] ATk 654] U]k IO B3 Slo] A MFo] e Al % AR
91 A9 Wi Pooled) E= A3RHThird-party) B85 241k B8 8ok ek

o

(e
o o mt

=2

Am

B4QA1EF SJo]E 19| Q1) A3l Aol Thulalo] FHAREAER HeiAo)=A
El(Irrevocable Medicaid Asset Protection Trust; MAPT)
(Durable Power of Attorney; DPOA)E E3f AlEH9] A%
MAPTS] 39, 58] §o1712 F Medicaid % 428 Bug %
U A M7 5o 716tk Medicaid ¥ §lo] Hot f%t 4
9= DPOA®} 9| F47ks AL Living Trust) & &3 7AA, A& A, AR

Ak 2l 71Eolu 9 A 52 8 4 Sl

ox
(R o

Agete] 7% Aleto] et Bl AU 5 AOL M Aleke] ot S0l
=

52 B/R5sick hil MAPT Aol Foxat 05 B4 Sat 22 o9l

29) O|20M= LFAIS| MMES FZ X|ok=E HRE Guardian, 2H0|LE XA X2 X|els 4RE
Coservator2 7LE8HH, FHZ & 42 BF ‘Guardian’ 02 SAI617| T &), 7 H 20| oJ5H {IE0)| 2lah XIH
&= CH2]2I91 Durable Power of Attorney, 2X| =22 2| X101 Representative payee?t T=EH, 22|
LiZte] MAEe| sHE =701 = HES A0 QAR

d
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U] 591 310 AQH O Alet 47 Alo] FoJ=7]E Fek30 Conservatorship
FE 715, W, Wat Sol W] 7ok Elﬁiﬂi SERRE 7}* A% 52
a

Sl AEAUE SR Ao AEsEe] S, TR FH0% el B8
9 QAR S Y Zo|t}. AZEAAE S|(National Guardianship Association)2} tfjst
2 HEY Y SoM AESAQ BE ASTHL G5k AFA RS APe, &
7oy AEX| A A 5 AZ3} The Center for Guardianship Certification©f|A]

jm =2
o 4714 B8-S o|Rsisha Q.
Er

7} Zoleh ThE Al A, AR, BAAE ol et Bt AEAl WEE Qhut
Y SERa A B4 22 A, A% 2 woWEder Law) A WEAL

5 MEAETE mgom Al5e] dAIQL Aofo] o]FojA|iL Qlth. ERl The ARC,
PLAN of Massachusetts & Rhode Island, Guardian Community Trust 5 & E84Q
Xetol St vl geleA) AT AR 02 EAst], 48 AN Financial
advisor) S 2P| T Foltt. AriH o2 2871 ofghe Aol AEA
o] 82 "HISHAY A Au|A 249 Fo & A (Estate planning)® AIE M
SRS Al ok

o|2fgt AIEAI o] AEjACIA AX|F|FA}F o S5t H@i’i EFAS AlE
True Link Financial3D@] 739, 1,0009] 7] o]A}9] HEHl, &
718 52 98 Sua s B oA Belg 1ES A5
Algh, B2\ AR A% BIA A A4, TAAL 92 A8 5 Ha A2 83
7 AE 59U 2 SEAHIA AlE, 2ErY 9 71EE oftel wE|Ato] ofjt HAIRE A&
23] )5 58 AFTo2H A 714H BAET APl S Teh Uk

N B9 Bl S5 Alge 1 71 sjofo] ko RekE S of e 4

30) Uniform Guardianship, Conservatorship, and Other Protective Arrangements Act(UGCOPAA)XIA] H1¢
0| ' HSH R0l 32 F72101/ EF #ote R0ie = AUSS FAIGHD A0, e MFE 0[0) Z&E

31) True Link Financial 2H|0|X|
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o] A|4t, Visible National Trust32)9]] 9JshH n]=+ CDC(Centers for Disease Control &

Prevention) S-&%
2,300%t
&) 407k 2k

c]—oﬂo]o o]: 7000u]— =N ]

SURi =

Py EHo| QIEL ool of
Y =R 2w 84 17 o 17%0] e 7kl A Susade] of
Ao wots

Lt S THZFAE 2 ZI0HQI1/F|FO 1M EN Disabled/Vulnerable Persons Trust)

F=29] A ofjol/F| kol AIENDisabled/Vulnerable Persons Trust)2 T A (Menatal

Health Act 1983 B)°ll A8 55
Z RIS ol Bk

= /\]El—o]q-_

T =T

o v

= JA A A Zojz mure.

AF = Aol B

ulao] Egadletat fARL, 9 24 &

—f— Al AEAREIHTA 1984 5.89), 25AHAITA 2007 s.7), AHEO]SAF(TCGA 1992

5.89) 59| 9] 282 53 it WA S

CER
A
oF5Aleto] 49 olat Alg

}.]1

23MEl disf 20% JEAE
off THet A

B II-4) %3 59

T S

st TfRIAIES

2 Hofs} ek Aol Kol 7} ek

‘& A|(Inheritance Tax), =91 Al|(Lifetime Gift Tax)ﬂ- 01'7}]] AlEkzFAb] djst A
9 2o A9 MG FAE 104 B2 Hatel
A i
Wl 512 404 49

SR} EAIEI T, 10 A3 3 314 9 )

et 9 AL VI

Algk éj%i A 325,000 THE=
QAL F=3PH 27] A4 oA
37 Ao IHA] E]A] =t

= QLEFO| M| =t

AoHel/0r5 A1t

St =S o=
e (Discretionary Trust) (DPT/VPT)
HYLM(Entry charge) A0 20%(£325,000 ) o1
108437 |MI(10~year charge) 2|01 6% iR
=ZHH2tMI(Exit charge) B2 TPA(EICH 6%) oI
B - - 207} 7|F UHIN|E MR s
ASA 2/ TMI2(39.4% 5) (;w; LO; r|4 s
N 201X 7HO! BMBHE
NEEN %17t BNBHE £3,000 ot é o?» 1{91'7%

Atz: GOV.UK SHO[X| Atz & 112

M7} 2gE

32) 0= HMYg thyo= A2 MBI I 11 —.EEEH**EE QMEHE2MS HIS5H= HIF27|HeE, HE
HOI2I Visible National Trust LLCOIA XI2AMHIAE HMESStD, 20213 MEE LY A Visible

Foundationg +EAHH|G2|#IQNZ F1I US: Visible Natlonal Trust ZH0|X|
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Ao 2 HE 9 £9of gt AEAE FHokE 49 X Y(Vulnerable Beneficiary
election)& FAIGONA AT B ol Y Alg= 285kl AR2olEA] A7t A
ASHE(Annual Except Amount; AFA)E AN #-grHt= 5 Bst AA] S-S Al=35t
th. zto] Apitol gt Abe] e o)} QUL AlEREAS] AR ol w23} 2Rt
= ol wt ZelE=tl, AL FAo wt LAV RakE ek Qv A4 Ag
9] 9712 ZofjQl/F QT 5l =FS] YEZITE B i) AlE Y & AlE 520] A Fo]
ZolRl/ 3okl A $13 ARG ofoF S, i) BiQlo] FA| =Rtz HAIE B A
w Fdl Fdo] A%t 3,0003+2E E= ) AE 712 3% 5 22 5 o= AtHET

q3to] HtigtE J=o] AeFAIEHDiscretionary Trust)2]
‘}l\" ]'7]' ”E]'X]'/\]'-’] OJEO]L]' /\O]oﬂ el 173 A

~ o =
aidance)®] ST T FEOI RIS £G5B R T A
S sttt = AR A $AREFE)(Named class of potential beneficiaries)S A4

SHE, A F7HollAl, Eute] et ol Mg AR o] Hiet HiF2e] At E
Aol|A| Fofgroza, s=oj2te] oo S| A S5-2 Alofstal FHQlo] A4t EHE2
ERE AikE B 4 9lo, Rt Ang e Ak el do] wiAH o= BXA|

T AL RAY S YA Ak

o| 2|3t AFAIEQ] 27} Aol Rl/FH Y Jﬂé.]'oﬂ I 2 A, $oxke] BX] Fol=
n55H E45(FAH], A Bl et H-E RS FEAPE AR A F
0163/‘]' %)Oﬂ Al AlFot= 7HEAE B4(Non-access pay-

ments)‘e— % %@' 4= Q3 AW QR E F71 715 AAo] 7hseit |, o]#jt

SErRfe] QJRo] et S R A 4 9l

:lol'
N
ol r
:il:l
m
u:_

33) ¥= 2XIZ207#5(Social Security (Income and Capital) Regulations 2006)0|Al= XA AS 7|28 A X2
Be ZM- SS9 ME 7154, F, AR ‘HEE SXMZ(control)' & 71EQE HHGIL 0, AUXI2| XIA| 210
SEIRS HHOZ AL E & s B2 +URI RpA, AS0R 715 &K o2
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B I1-5) 2 SOIQIAIEL U FIOfRIAIEL| 20/t 2

S

e MM SlIEES flet =ikt 22
xt0ol Fiitid¥(Mental Health Act 1983)01 FlE FAH0H=Z Qlal Hikts 2efe 4~ Bl= 2%
im'ﬁ = M3|EEH(Social Security Contributions and Benefits Act 1992)01 H2lE 55 &
T

ot

o 7B Attendance allowance) 2 AA| 7S (Constant Attendance Allowance)
JHQ1 =& 4=H(Personal Independence Payment; PIP): 27| &gt tt= ZOHZ Qlaf
Fos | YMMEHEAM 0N 2¥ SST) T 0|30 XMH(HZEHE te= 4R X
£0IX} |« ZOojAELE(Disability Living Allowance; DLA): PIP2t S Q7A(PIPZ CHA| &)
OIF | » MOHHZ ZoMZ(Increased Disablement Pension)
EX] TOI=ELH(Armed Forces Independence Payment; AFIP): 55 04 S2AH/ZI0HTt
2adl | o MRAMBHEO A S(Industrial Injuries Disablement Benefit; 1IDB)
* Ot ZOH4=Z(Child Disability Payment) 2! 421 Xo{4=E(Adult Disability Payment):
Ots DLA % M1 PIPR} fAfSt ATETEDS] X|EZ

A= GOV.UK BHOIXIE HU= MAPE 2

Aolel/H] oi7te] A LAL (G 11-5)% 2, T 7% B shiete

Aol Aol Q1/F kRl A& (Vulnerable person election)& A1 4= it

e
AN

stal

F= A= A0l (Mental disorden|E “8419] Aol T 7| eEF o=
mg o Hojshn qled], Aot 2ol Aol Watehw W)k Hge sl
A9 BAAZPES] A48 tpo] Bk 5] WA 250 18 ol Yk A9

SH(Equality Act 2010) W #ofjol X G H(Disability Discrimination Act 1995)0]|A]
Rojoliz ool st 9% HR7t Aeet SAoRIAFAUN Convention on

the Rights of Persons with Disabilities; CRPD)o| A= X|ujE Zof= AAs}al Qlct.

Wi

Joi & QAo IHAFE $IalAl= Court of Protection(ZHYH o] o= HAS
21(Deputyship) A HA L} A& U Lasting power of attorney) A7} A4l
¥} A= o] TAAIE Y XujAlEt FARE 752 Aleetth ASH AU Alee
Qlo] obz] Q17 53o] Q& w X|uff 5O.2 I3t 58 Ao tiH|ste] m|E] YAGE
5= Alrolty. B S AIBHProtective Trust= AR} T4t F5, FEA 502
QIsf AHihE A-T 7HsAd0] S AS- Ao AFihS Hoks HH9 Agos

DEE RS IR oY

Sl 40 A
4> o

34) YH SF2 ZREI AR, Azt X717), EfRlte] 458 §2 2E, F7IK0I 1271 0142 20|
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FHoME A Jujd HAE 7= RS 7R TAMIES S4Ho%
AsH L ‘3} FFAAE AT A B4 o PPN Fe Solut tiia2
BRI, AR AFBEAZAL 5 ves718e SH2E AlS Soltt. ti#A]
© 2= Liklaters LLP, Clifford Chance LLP, Freshfiedlds Bruckhaus Deringer LLP,
Allen & Overy LLP, Slaughter & May Sof|A] FoFolAERS FHF =o]y. Aofjol H9]
25| Disability Rights UK,3% Care Quality Commissions, Citizens Advice Bureau,
Scopel§ 5 FoRIAIE 414 RS AsH oA AHIAS AT

B A AR Qe Y 59 AlEtaiAet Feste] HopIAERS A

She A9 A0 girk. A2 78 SFENAE FolQlAle MUl AS SasiAY STt
& ZAo] 9k 20244 99 0] HEH 23 Nationwidel AL7Ex] FofQlAlek
AF AU AS 223 EXE PHA Aol A5 vgh vk v} gl d3) <

|
gt Ag 23 & 3 LoHA FofQlile 11 ¢l Metro Bank®] 7-¢-, 25,0000+-&E ©]

3fo] zojof thaf Y SUHeE HE0| o] 442 $3} FoIch Cater Allenth 2 &
5 meto]y) LM Agkel WSl ol oIl Alek AR M| AS Ha 259 7]
2 glo] RE2 AZ SN, [FA 59 HE 57120 BN 4150] 7isslet

2. A7EE0t £30| 28 SELRLE
Ahm et FRIME ojel A9 Asto] 3§ 229 /Yol Aok mdz WSy
ok A7HEEE 20008H AAORQIS] AAE s ARI7E AEEA - MINDS
(Movement for the Intellectually Disabled of Singapor) 5 Ao ol 2SS HAS ZA4]
0% NG FF SERRALS IH0R AT AT, 20089 HR Fxe)
o8] FZFAIE7]39] Special Needs Trust Company(°]|d} ‘SNTC' 2 $hHo] AL o] &

Stk FBE ol2i@ AE WATIst] 37 177} 48 S He G0z B

i

36) = FE Moo, FoKQl o1H S5, Q1A JiM
e
36) Q2O CHEAQI AOQI T2 X|§ L HZ| 25 7|02 MEHHSAEIO|LE ZOQIAE MES X|Q5H= AHIAE H|
=

i

TS HEOIH, AL 50% 010] FOHR! SAFAIZ

0

— o a1 "
S SY. RAIRRF HHZ SEER! 53t MHIAS HMESok= Dosh?t AHAZ0HRI0| S2
SocietyOf M MEH BT X|HMEIAS HS

|-_|

= National Autistic
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7t A7tEE

A7} 2 9] AFS)7FEEY(Mnistry of Social and Family Development; MSF) AFslo]] 2008
d AgE SNTCE E8g 072 7H jQIS 919 A15e Agsh] Agsie AL 24
o7 3= v|gF] AlEg)ro|t) SNTC= F& 7] Institute of Public Character) AH4
& 7HA 52 AAEA|(Registered charity)O| A S-a5A1€-4(Public Trustee's Office;
PTO)S] TEY AR, AIEMRAN] B8 5 AFAQ et A2 PTO7} &
kAl ok SNTC= AlEr Aokl Adx Alglde] AFE 4354, NCSS(National
Council of Social Service)s &3] AE HZXE w1 AZIEEMSHY 248
(Ministry of Health; MOH)9] =2 ¥H=r} SNTCE= 20254 49 19XEE MSF Alo}
ol oA BA]- - H A AA ZF;ER] SG Enable3?9] 100% AHSIALZ HAF] Rt

SNTCE S Ale] ot R4S “AH, 423, A3 WL wee) gof 2
AX A Aof|(Mental disorden& Q18] W& % T8 7|3, 1.8, o7} &5 SoflA] R At
5) PRUOZA A HolBT A4 HAT 5 9l FFsdo] BT 220
2 A== XHPersons with Special Needs; PSN)'2 A 9Jslal 1o, A7l =20 #
ok AUEA EL GFUAololo} Ttk SEAKSetlons 214 ole] PNe] W
A4, A1 Aol Qa1 kA ofjolok gk

A7pELEA] EESQATERS SrEatE AR AT AR T, 4 A A 2 R A
FERMAR] AF B 5 34| 37) HEoA SNTCE 53t 38 F29 2F29l 29L vy
St Qltk. 94, EB5QE 7R AollQl AR IS 9J5] ABIAR|A Al 7ol T

ot A& AT AHCase managers)5°| =94 T QT ZAKHolistic needs assessment)S

37) 20135 AZHIE ALSIAH|AE(MSF) Aot ME|2 S5t R0HOI K| 2 o2f 2451 M Zoly|moz #ojo| a8
IR oL HE 7|5E Y2 25 K88l Comp ny Limited by Guarantee) SE{Q| =557 |2, Heol
HO| At ARV 7FSTILE HIEE XE2 27161, SU7[RRE 7|22 MY SHE M3 &
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Fotal, 7E 2] R E wroto] &Sk E5-AA (Care plan) H8-2 A3t &
B 27 A9 Bl Zaoittal gty Aot S48 41 o] oot Alet &
A3} o] Zofl = E& AAA ol AHE Estr] sl A8 YK Trust administrator) =
A A7F 13] o|49] F71HQ HAAHIAE Algtet. AlE AX 478E gt M4 87 &
0| BE3 A9 58 AF ofgo] HETH AL o] & 93k A -2 AQ A S AlFgh
Al AS oAl X4 5,0005GD7F 8=, FEAEE dg, BT, 498 5
of HAIE da4 AHih FHIAT 4FEE(CPF Nomination) 5°] 7Fsotal YRtao s

BEd 875 o BUE 4 g TERY WES SUdIe] sk
CPF(Central Provident Fund)389] 4491 A (Nomination)& 53 TEAMLIS 532
G qit] 2 4% olF BEAte] AT AlE ARE BlgSE Az S
AZF e g WA B ARS = E-5(incapacity) AE}7F HHAsHH S
QA% Ago] BHStEIT Al 2ol BAIE Aol Sl A 4 ek Al
717t % QA= F71H Be QAT FEAMEE F7HTop-up)d 4= Utk

SNTC E4QAIEL| LX(Trust pathway)

1. 27| 28 Xttt 5,000SGD=
SNTC A& AE 7|

2. BEXI0| 01, CPF #13 %
23 2o/ XY 58 53} 50
A RNS B HHOR 4

3. ESALAIY EE S5 WA Al
AMEF2X(Letter of intent)Of]
HAIE = XA X2 X

At=: SNTC EHO|X|

38) Central Provident Fundi= 71229 ZR1%E I ALS|EE 7|IFHEE, §=9 R0+ HAEEH+E|
TAF Hetg SEHOZ £3lch= M. 22X 18T A5 YH HIES AFXOCZ HYUSIN, Ml 7HX]
AZKOrdinary/Special/Medisave account)2 LK=0{ AFRSIA| =1, AIY Al HE KA MKt XIH(CPF
Nomination)& Sali +7}, 0 H|g2 £&& XIS 0|2| Hot= M2, JHITIE, XI2l) E= 7RH(SNTC, RRAHA|
&) XIH0| 755, {210l toiM = 24 520] Q= 4% XA Z 75
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HZAEE ABASROGHY BEF 2 U] UL B Skl Alg B S5

~ =]
55 90~100%71A] A¥stal, Q3 3% 27| Alg A= 5,000SGDo]| et A|¢%
ZAPAEZAL 719E0 2 A|lg5kar 9ok 1:1 A B ZF A% (Dollar-to-dollar co-matching
gran) & &9 5EFQ7} = FAREE gt A= AlFe] A4 9 443} AT B &

& 5o 98t A5 FES Folal, 271 Alg AHAE 5,0008GDe] hsiA = A7
=

20213dE B = Financial Assistance SchemeX} GOAL(Gift of a Lifetime) 74H|Q1& =35
ot 7193} IS 7R 3 U AR vlelslo] A45E SRR 47 X
L& 9 ujAHE 9] UL SE5HT 9ot Al7FE =2 A AR Greater Eastern Life
Assurance393}9] AR A FE Fo 109 SGD(OF 19 ) BE¥F A|Fo] 7153t SNTC &
HeaAle 1A 531 F7|HEdES skl Algstal JATHFAIAR] E W
G 11-6) 7). 3 GOAL Q) 58 B9} 22 ARlo2 Surg A E 2
5] SNTCATE} 4179] 271081 53 SGDE A5k, ol e} AR delste ¥
9] 7|1 &) M WiHHEE AlFotd, o] AL ol&dl F7|HE] HARE o
QIokn Hme] AL i ST w4 108 SGD7H Al AR O slo] A4S

Sfoh ABEA e ek
(B -6) X722 ‘Greater Eastern Cares Term Plan’

IT
g=

s 48 U

+ 2021211& SNTC2t MOU A&

« UL RRH/HIZEIHR|(O]: SNTC FA=2s S
+RUEr DO MEIE ARIOROAIS || i 1 s o 190860

FABI0| BERE N U SR thet 71| | Lo S0t o

(Piien| 5801 713t AlREoR AR 108 S0l oo o

\.Eastern i o HET7IZE 85N EE= 1004 S AEH

LEXRE ZT(Monies)S ERE 2 AL HEA | | SIBAOIR: 174 OJAL

Of AERR R0 STNC S2f ZHH0fA OHE o ©

HES HIZR02M MASS 71710 SR B

s Yt 54 SGD)

Xt2: Greater Eastern Life EH0|X| A= H2M; SNTCO| ZH|0|X| GOAL Lt &5t M2

St
=]

39) 19083 MEE A7t L U|O|A[OF &= 2§ ZEESSINZ, OCBC2H2| X15IAK88.4% X2 ER)Y. 55
OF Q=S Al X|HOZ MY, 742, XA Malf, Uit 2, 2EME S2 57 MSoHH, So| 38 A7 |QYE,
CPF(Central Provident Fund) 7|£t9] Dependents’ Protection Scheme S =724 B2 ]240| 23 5t
1 QIS A8i0F XM 7IIKIE HOSH OLA|O X[ 2@ HEIALE GILI0|0Y, 2017H 7|F 84.5bil SGD, 2020 of
800TH Z4(500%t 71 0|&0] MY 7|8t 23) Atg 2R 5
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Al DA @ AEAAGONE FAH O BBl olxjo] mATH A %
o}, Eujolx] FolA el oh] ok glo] 7] 8RN} 23k 5o whet
Y04 SRS 08T 5 LS St Hog Held

I A FF= Bol B % A7tz 2 HA'5EH (Mental Capcity Act 2008)0]l A
sto], 1A QA7) AP o] Ajat-Ex]-olg e oAAA et 94U
(Donee) A|Qok= 244 2] H YU = (Lasting Power of Attorney; LPAYE Z-8&5]

A, QA7) A Al 7P 2789 SA4 A1 Deputyship' 2} FIAFAIE
o] AAE Ff AL siPote AHAE B8 4 At U w5718 THL

2 oV 524 AlE A Mu|aete] Al st

ATEFTHA] THA AJ7FE29] 7%, 20083 Estate Duty HA] F 5o, J&5A17F glow, 4l
EFAARY] 8=l sl 17% HQIAES SNTCol| Fafgte}. 200=jof| A Rl A5
o thafiATH20,000 SGD o439 TA|AEC] TFH AJAASA IA| 7]Eo] whet
0~24%2] =R A7} FLE Lt SNTCO] Zol7|# |97 013, EWLQAE x4 7|2
= 5ol i 250% A|H A S-S AlB3let.

SNTC= ERQAEN} 3 EH-QX<A1FSpecial Needs Savings Scheme)E
2014 5] AlFokal Itk SNSS&= FEO] CPF 4450108 B4 87F 9l AW E A
qgo=M 7Mo% A Folol Aol AY AFE + UES T A ol
ojo] BAEH AR MB|ATF AIFHA] ot e WA Rett. &, FRo] A4t
o] CPF A#}e] HFEo] slon, 887 Q= Ao Aite] 2o Al #E7t
9% A= AHAY f At At & o ek R 942 72 44
Apolw, 671 ADLCRZ], % 471, A4} P4 ARG, AdlQ] ol AHA2] 2D 5 17 ©]
oA Hz7} @ FE AL, E418(SPED) St o]l AekslAL A o] U= Aot
SNTC®] SNTE} SNSSZHE| Q] 4=Qlo] EE437} Qe AofA| “E&3(Supplemental)
"Rl A, AMRERAL 718F BA] A (97 H] HEF1] Medifund, A455 LG4 H
& &5 F9Y Silver Support Scheme, 33 UHFE 4174 F)ofl Eo]& 74 g=rt
THt o] 5 3l SNTC AEAtte] 27] &5 % A=A S 41 Al H 2A =32 A%
5 415 T2 A o7t BRs

SNTCE 5848415 © ASAH0] et 43219 41 4]
T, WIZ Ui, L1 Be) Y B SEAT PAAET /15 2
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9% A L% 71812 ABL, K9] R} FYH, R 1Y omRE o] 59l

20169 EEAHA AFAES Y8 Institute of Financial Literacy(IFL)2}
MoneySENSE and Singapore Polytechnic9] AFw-S T2 13 A&, 20199 o|&H 7}

ZE9] SNT &Y FHE 98l Majlis Ugama Islam Singapura(MUIS)2}e] MOU A2,
20209 ALE 7Rt AR g5 ALS A8 25089 ARRAEIA AlBAF HiA SG
Financial Capability and Asset Building(FCAB) T3 T2 1S A|d¥sf &om,
COVID19 717t 53t SG Enablew}e] StEVAS B8 TASA A% L A2 A 5
S Al Z¥ct 2023 9= Financial Care Plan(FCP) 942 &A|5t0] HoSAE7 EHS,Q
o1 GARPE AAE QAT A Ba g st HAsH Guo] 7
Hef 8F F8S oS3t 27] 88 5 A== APskA k. SEUeH2023D)E
Eh SNTCH| 84S S HIAWHE 5halA} ok 8220181, E2(20194), F=
(20234) 59 FFeHe ZE3| JF AlF Folh

ofx

(B I-7) Y722 SNTCO| IHFHE 29

(Hl: M SGD)
T 2024 2023 TE 2024 2023
H|Et |Z(Restricted Funds) 6,391 6,005 | =< 227 443
N MEz 4,827 4,315 2EF g 20 21
WSINtET = 379 413 | 71893 21 294
Care & Share 0§12 7|2 11 22 || #2718 " 9
GOAL & X2 1,097 1,178 || Wage credit scheme - (694)
IT 20t 2 X|g 713 77 77 | OIXtAS 189 98
J|EF AS 36 22
leEXf t A& 2,752 2,369
AR 218 348 Q74| 2,052 1,873
)\f%;‘dxf’r_f 5 8 | 7IEt 2FH| 701 496
Less: HRSEX @ 111)
RS 8,448 8,035
Less: RS2 2,277) (2,275)
TRESAH 6,171 5,760
ME1Z(Trust Fund) AN/(ZA)(HEEXZZ HIQ) | (2,475) | (1,926)
PTO ER AEVIS 57,357 49,858 | HE HXF 3,161 2,953
Less: QIEAt H& £ED (57,357) (49,858)
SSH & 28 tIXIZ 18 22 || ¥7| =0 6386 1,027
Less: SSH % Monies (18) (22)

=1 A7IEEEP(SGD) = 2 1,051~1,0898(2025E 71%)
Xt=: SNTC S0
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SNTC 0] 82} 9l Edz=g et 84 A4S AHEW 20243 o A +2 372,271
(FY23/24 3t 3 5912 8,5687)0] SNTCE o]-&3}11, FAZQl EEA S (Care plan)
A7 4,18571(4637), o] F SNT AA 1,26571(1537), SNSS A4 8347A(874) &
& o]go] mj$ sttt A7IRE F A7 oF 6049t 1 5 55 WEAolele] oF 4.7
9 A QA9 oF 1% 449,40 60A o) A QI+ 7.4%F BA|W FHE 8.8%,
2022@)UZ 1T o SNTC7}F A7FE=E QIRIFHF Q9] A4t T Qo] 523 F
T2 FIoHL U2 & 5 AUk ATFEEY QI P A} HIFE 20249 FA 19.9%=
At 20149 12.4%°] Blsl §<53] 571 S 28 11P3}FY] XHof we} SNTC o]-§o] A
) 1P4 52 SHOE S 71T 2o E Mgt

T

2024 & SNTCO] AlgF 8131 Zall.2- 5 7360 SGD(SF 573.69 Yoz A djv] &
7F ZA0) Qlom, A A A £(1.2657)F 1T o AlE A 9 45,344 SGD(SF
4,53415F DY FEAES & = AUtk ATF F50] 22.79F SGDRIO] H]s) FAZ]
275.2%F SGDE w1 H FHo] ARl Aot FAEY] tiFEs 24 }L SEiL]
205.28F SGD kol Hls| AlEteEQT SGDU 7|Ha 4919 7]o] 2217t
SGD) u|u|s}tt.

T F9) T EEHLQAEL 52 EYATL HE(Hong Kong SAR Government)2] A}

o
S|EXEAF Hol(Director of Social Welfare Incorporated)2 ¥4 $EXIZ 5111, A6}
]

EHQ AEFARE=(Special Needs Trust Office; SNTO)E 539l 7|23z 4 &), &
B 49 2 BUE, A5 B2 o2k WA A5 4] 9L A
@5t Qlct. ol A HEE AR 2R ol ST 5 AR, AAEEA BF
H]g 2] 7| TS AHste] FE7t A Yok Feiete Aol o]t 12E Al £
24

23 Au)A ZYUEHS Aol FE7F FEREe] J3ks gidof stk s 9
24) BF X7} 835 A7, 2018 2¢¥ 50009 HKDEE dAt g2 &3

40) A7IEZ AIR7IEE HOiE A (Disability Trend Report)(20254 3€) 2 22 7 |Af0l A Mgt
41) E30hstul HEHEt| Lusina Ho2t Rebecca Lee?t HIZ2|HA| Concern Group of Guardianship System and
Financial Affairs@t 174 2,500H9| QIX|FAL £ 4l %%HIJ—I}— CHAOZ MBTALSH 2T, AL CHAC| 90%
7} QUEO|LE ASHQAUE(POA)O| 1T, 5%2H0| DIALAMES| MH HI2S TS 4= Q= HHIMQI 2501 7102

LIEHE. 010f 22 At= 222|0f Ciet SHE U2 4~ A= 8 “:' TEo| S3A SEFUE F2E MUY=

III. o2 QUXIFCFAL XIH LIEf oig 49



SNTOZ7} AA| =31 2019 39 5E SRS QAIE 4A1S Hon 75t

T34 B QAR 2= A g BT e A B B FHe
2, 18A] ol BT FFdAtel, Algr AN Trust deed) AT FA] THAF A7} ofY
ofof gttt £Rt= AT 2T, FA1H Aof, AH(LER) 5= 7H
AR, 42 ZFY] FFAA oI, BFH R FFol| AFShe Apolof gt e RE
O] Af o]F AAE|E Yok, o] 9o BEStEE 7|2 Q&(Regular dis-
bursements)& 3 2H4 9] EBAHNY E= GADENA Al Tots IS Fdict
AlgF AR A7t 2 0] 499 fAFSHA Fit 9 B} APT A%
o AlEE A oA, BE BE F HEAIS B, B AR AEE 7]
A, A AP 522 Aol FREE B 5 49A R FRET

M L

o % T4

(B I-8) £ EEQLEL ZF Al HAE HE
LIEF TR EA HAELE YR &Y
* SNT A= ZII0] 2294 3H S840t U= AHQ| 27| 57418, Ol HIg, &5
HEBA =8 52 =
® * AL 3] Slof R271 AEF AAM(Trust Deed)0ll MFolLl, SfefM(Letter of
B2 | gy | Intent) X S5 EA(Care Plan)E Al
B2 G | Ol R RO HE(SNT A2 XA 01 @A)
oA E,:Tﬁl < |« ZXME MY XIZ2(First Payment) Xig: £2 £749|43|(Guardianship Board)7t
- 5t 2 AE| ABH(2.48HHKD) x 12712 + Kol H3]H|(23 HKD) = S&7
20| HRSH1EX| HIg &5 2 3
* MEHAHO| 23t | FTKIE 3| Gls
* FROAY SE = MEH AHO| gw§HE|J_1 A3[H| FT AR
@ « QOITI0Y| XIHE EIRtiCl(Executor)0] R4 & 7| XZ2(Further Payment)2 SNT
i 2ha HECZ Ol
. o x| ¢ O FERIE HBKIZRE 7193 238 7Hs(2, 2t 71830| 24 6712z MEt| dt
™ =< 01l SHiEHSk= =2 010]010F )
MY - SEAH2 4N 2Is
0|& -
E|r7T1| + MEFAIORA, AREMOY RIFO T2t S5 MSKIIA A= =t
T TURE Y | - WINCR S5l ade HY
Sg o] |- 02 UE AY XF2 TR 28, FAF £U/EHS ZF ME AIFH| i HiE
@ o FOURF ALY, MEH X AT, 22 XPF ST AR 0139 E* 3=
A EE |- BRA XS oH MESH SX|MH|A HA/AZ] ZX| T

A= Ho(2023)2 12 KA &Hgst

SSUE T APV IS Org

42) MEI=RIS2| SNT &7 710[E2fRI0IM “soURt= LRSS ESS Zolohs XA Foi, i Hof, F= Q&S
XS

S 71X B2 YN 2 HOIOHL 01 HAE HOIIS 4O {0, KNS TEGH o4 202 B
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£39) BRSNS A2 AFF olF VTS Ahld B718 B ANF 371
EATopur)ol 15T, 3 SIS G B3Y AL Tt of DA w3

29l B Ack. thik, YEY A9 By $IR4E A
S Yo ATTORA AT SESAS AF02 HHol SUHES T

F ot 3% & -’Fﬁ/ﬂ‘iﬁu A 5 She EBAIZAHCaregiver) & XA dfloF gt
L Aoly|, Alg /\ou £ 2olzlo] ZRAES AAA 07 A5 Moo 9l A
ol = 7|Te YER} 11146}53 sk Q) 191 7R 5 BESAF BA A| 2 A13E

A50] o o 2 525 oY) ASEAAS TT SRATAR 14T 5 Uk

HEAQ FF 7|/ OZ Tung Wah Group of Hospital IE=Ri), Po Leung Kuk(Q%¥
=+), New Life Psychiatric Rehabilitation Association(Fi4-FEiHEEE), Fu Hong
Society#kHE) 5©°] ATt Tung Wah Group of Hospital (RE=[7)2] A2 AIS|EXE
o] A A YL HH= 57 HAT} 4] o] BRANEE B49t 3F o) 29 8]
BAaAz, o 9 GojAe o R o)z, W, ABjEA FRe YA AlAS

At ek

(3 I1-2) £3 SErLAEe) X

ssee Z-ERA} ‘

(Director of Social Welfare Inc} PP

L] A AE Poolingstol WMo 28,
20 Al $oizie] SEHBANA 37| 49 2% @
M IRy e
Fu Hong Society

% _New Life

334 Eu5a e & U2 S4L 7 folae) g Ago] YiHoR L9Hy, 4
a&a—1t4muﬁﬁﬂﬂ1aqgw%qgﬁoqwﬂzﬁﬂ£§4ﬂﬂ 28
A

1>
T
ﬁ
hu)

I
i
E
[

Xﬂ
E
mﬁ
E
o)
-1011
4z

~ﬂﬂ LR $EL2 20249 10

nﬁe
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(B 1-0) 3 SHAQMEQ| 2T 242 2 27 ol

o HUSTIOIED B Y MEH| BEX12 AU OE  AME 97

10812 0% (HKS) (HKS) HRIH(HKS)
2019 17,000%12=204,000 21,000 225,000
2020 17,500%12=210,000 21,000 231,000
2021 18,000%12=216,000 20,000 236,000
2022 18,100%12=217,200 20,000 237,200
2023 20,000*12=240,000 20,000 260,000
2024 20,000%12=240,000 20,000 260,000

X2: 2 SAR HE SM|0|X| EEX}Z2(2025. 1. 15.)

TF9 EH,QAIERS Aof W TR} 4~ (Disability Allowance and Old Age Living
Allowance)d} ZH& }—@‘/\}ﬂ o

L 7% AR EAF9(Social Security Allowance; SSA) +2#] 932 = 4= At} 4=
QJAtol| thet IAl= ol AR 250 Hisf HALSA 7IEe® A, T4

S ARAEA] 5 BahEA] gherh

2o (Comprehensive Social Security Assistance; CSSA)

it
H

Aol 2 91730} TAe] 29 B0 Aleke] rola} wiglo] FehEA] Ok Ao
olt}t. 5F Mental Health Ordinance®] 2A3t QX715 AFAAHMIP)S] B3-S &4
3](Guardianship Board)& &3l *721(Guardian) ¥ A= 0](Committee)—— A
U5 A /A3 591 A 5 il A2 ol 38 o2

b5 AR BEEE Fodeth AAVs A oldddle A%E A9 Enduring
Power of Attorney; EPA) A& E3f A4z of tist YUAES HAT 4= okEt, 9
2384 280 gt AL FAAEE FEU,

1

E ox,
oft ot de

BT W oF 259 9] ol 9 Al Zoflof A fofet AEae] tiekS
ZF ot o, obd 7R = AlFEo] AxSt AEjoltt. AA| A1 A4 8870l o
187) SNTHF A7 AJefioltt. 2019 o] % oFA7HA] Algr AlAJo] 7HAIHAY S
7t 9laL, wheba] 245t AR Bt FERME EE 97 TE AdEfolth 20249 3
4 I 7%, AlE SEI = 888 HK$Z, FEAPARS SEAtY] Hx FrHat =4
o|z}Eut ;ugﬂ A7) 2 9 M ARE BLET 9}t 2023~24 IAAE 7|& A
7k olA} AE 1 OF 21.5% HK$olth e e Aol AAEY] A7k 8+

2
o

ofr
oK

o ofN Kl

—
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SHA] o u g FAAY7IAE QIEHE-F SAR HH 2025).

B II-10) £3 SEA0ME 43 DA YR L Soixiol ez

Alet 5 A o) Sl ol

11~20A| - 1
21~30M| - 2
31~40A| - 8
41~50M| - 3
51~60A 4 2
61~70A| 10 -
71K 01 4 -
TR 18 18

X £2 SAR MR EHO|X| EEXR(2025. 1. 15.)

23720 H3| 539 £S5 QAR o]-o] ofA| 7] &7} HA| F51aL A= A
Zo|t}. Ho(2023)= 4 l% F 4 265 2 (2F 4,6009 DE E 4= Qlofof oh= A,
% W&o Al i RAE G og A I A2 Ao A o B2t 4
TR TE, AREA 101(CSSA 5ol et 54 A 7FsAd, 7ho] Apito] gt A
F9)7t A Ao] E7Fssto] R} AMFO & AF TR Al S AT vl R of] whef Ko
Zpito] HiRE = 5ol AL £8 FAHOE A Hslgirt. 1 HholE F1 AR 0]3
GAo}E]= AlEF R0 RO E-5(Incapacity) AE|o] thet 1+750] Q= 4, A5 A
FRlo] ApAlo] Al thotA] ok wiof thet A Ha A7} §lof, MA A% dx
T2 Aol AT Ao | P A S HgE|ojop & o FIIh Al F
o] g BAolu FALE A2 HE FHel

R

\
p

A
=

O
&

IL:

4~

flo

3. L= QUXIFIMRF X[H LE M H ALY

AL 1960dThe] F43 AAE % BATAR] He TGN i H e
X o) A S 7 B QA ESie 715 2499] Aol HoF 17
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£l L8 F2 AETAA F2= At F2 /NAdsAR 197538 Aol AlEo
et AEAl S 232 TFsklTh ol% 20008t 15 AJu Q17LS] F53 o]59]
Ae] A 7lsol o JEFaA =] FHAE Ead A=A Al
FEo] AEEAH. & HoMe A 28 AE #AQ] e 3 A g e A

%
2t QL Fok A9 AEte] A 20k AF WYl thel vt

Jo

QEL 19224 NEATS R, SEe] B 9T 5 YA A AR B
o Aleke WAsteklct 181U g2l 24 Akl diat et 87, B3
A, 4% AAS BRI AL AYSHAT, 19459 SFHA oAF HF 78]
TAHTE Al 4 AYL GO RM o)F Y oF L e 5 Fre] FHA

20004} 0] 917 TS}, B A0 F71o] thgte] wmFakel Aehy AHH(2006%) 2

ALY 18(2004)8 3] AlEtelol Hhat AATHA S, SEvks Ahate] 2, A

3 8 318, A v Tl A 45} 5 APk ol AL Wk Tl 4

Sl that A Aue BEomn TRAL] FET 44 FUNE AuE AL

t}. 20104 ol F o= 73 75418 et ulabA] g,

FAAE QA el w9, PR Aol A ks AE 5 U ekl Alg
2 %

[o]
Qb ket v qlot

"
i
2
N
=0
olN
e
2
S
ol

HASARE 20049 AEAN HGoIA R =70kl o|shdS WAL FAFH A8, &
HIAt Ho 59] o]f2 AEY 55 7hs tiAelA AldEl(EAH A3E) £ W Al

UEO] AEAIARL 2003 O] F AW 5.7%2] FFES 7|S5HH, 20249 3E FE
o oF 1,702% ll, GDP(2F 609% 9] 279%C] gskes Ad) 2 A4t
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(7 1-3) Y AlEt 217 72 50| (B I-11) Y2 59 AR £ Hit

7= M= =9 4 oI x Ha} LS
1800 20014 DCH EX|MZ, iDeCo =
2000 | 20041 AEfRAH, 2006 AIER
1,400 H O | 20093 MHESHIAE 512
, 20073 ZIHAME| T

so10 | 20128 EFIO[AICH 7 ol ig)
. a0 20144 NISA £9
= 2015 XHAUSH| Z0] AIES H| |

e 2020 | 20223 H710[1M|CH $7|1 Q1 RIQ

W o CE | 20254 DHEIE 30%

Na: Y2LERS], "RFNER, HE [2: MR RIS
Q0| AEAFL AvERT|Zo|AIsked 5 A9 37 thd LA AlEAt )
Ao] oF 97%5 Hesle T4 A Fele, 9 uleq AR g el ol

AR MEfTHRIE 4 20|

[ S | o = =
(L Z 2l (421 7H)
m
=
1©
in
l W EBAE

o
23 O 5T
=4 @ srzzoe
II © =azue
© ==
I @ 3=
01 0;

203 04 (500 07 0B 09 10 11 % B W 6T B BN NN

2 N
'TEFE

=3
in

7 SR S AETS HS ARI2 AE KR YRS, THAOHER,, AT NRS 7|52 X
K2 BRIZ(2024) HEE +4E 5%

43) Reuters(2021. 3. 1.), “Exclusive = An ‘industry custom’: Little—known fees help Japan trust banks
dominate profitable niche market”
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O14, 20134 o]F I AH| A0 A
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