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14) New York Insurance Law Section 1102 (e) : The superintendent may refuse a license to any such
corporation if he finds, after notice and hearing, that any proposed incorporator or director of a stock
corporation, or any director of a mutual corporation, has been convicted of any crime involving fraud,
dishonesty, or like moral turpitude, or is an untrustworthy person,

15) The Authority may grant an application made under section 60 only if it is satisfied that the person in
respect of whom the application is made ( “the candidate” ) is a fit and proper person to perform the
function to which the application relates,

16) 9g=+9] H+-g-EshHo= 20008 4|45 Financial Services and Markets Act,
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18) PRA Handbook FIT 2.1.1G ... conviction for a criminal offence will not automatically mean application will
be rejected. The appropriate regulator treats each candidate's application on a case—by case basis, taking
into account the seriousness of, and circumstances surrounding, the offence, the explanation offered by the
convicted person, the relevance of the offence to the proposed role, the passage of time,
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