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— “Financial firms in general, and the insurance industry in particular, would likely

be strong beneficiary of the proposed new investment rules”(USITC, Section 6—5).2)

1) William Cooper and Mark Manylin, The U.S.—Korea Free Trade Agreement (KORUS FTA): Looking Ahead —
Prospects and Potential Challenges, International Journal of Korean Studies, 15:2, “A primary objective of
the United States has been to gain access to South Korean markets in agricultural products, phamaceuticals
and medical equipment, some other high—technology manufactured goods, and services, particularly financial
and professional servies,”

2) United States International Trade Commission, U.S.—Korea Free Trade Agreement: Potential Economy—wide
and Selected Sectoral Effects, Investigation No, TA—2104—-24, USITC Publication 3949,
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— “An outstanding attribute of the Korea Agreement is that in some sectors, such as
insurance, it achieves a level of openness that goes beyond trade agreements that

have been previously negotiated.”(ITAC10)3)
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“Achieving true market access for the insurance business involves the removal of
discriminatory regulatory hurdles, in addition to the ability for insurers to gain
market entry, We commend the U.S, negotiating team for the constructive results
achieved,”(ITAC10)
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— “On the market access, the KORUS FTA permits the full range of establishment

rights It also does not place any quantitative or geographic restrictions on the

number of licensed insurers in the market,”(ITAC10)
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3) Report of the Industry Advisory Committee on Services and Finance IndustriesITAC10), The United
States—Korea Free Trade Agrement(KORUS FTA).
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» “U.S. insurers would be poised to obtain sizeable gains in a liberalized South Korean
services market,”(CRS Report)4)

o =Y o W HY e SRFTAS] Hl ]2 P Fde Ao et E?‘MH]
2AgFEo] =RtEo] Qo ofu] AR o] Aol 7] wikzol] Al =
gro] AlFHAA Alofeal odstaL §lg.)

o SRARE D)5 FARelgIEle] Wako] nhEm 20054 ]5 B} FAATE BEA)
AAREO R 23t 689 Tel9] 190l B T 49T dfr) Slhatof| 2% Qo o] WA
51| 425 19] 53 8ulgh Pejrcke AL olelrkn Bise], GuFTAR Qg Al A%
AE2 vl BAAAZE 509 2] 714 ans & A0R oSshl Sl
— “The FTA would also be expected to generate a substantial increase in U.S. exports

of insurance services to Korea...... potential gains from new market growth from

the FTA provisions could be $5 billion in the long term,”(USITC)6)

4) William H. Cooper, Mark E. Manyin, Remy Jurenas, and Michaela D, Platzer, “The Proposed U.S.—South
Korea Free Trade Agreement (KORUS FTA): Provisions and Implications”, Congressional Research Service
Report for Congress,

5) A4, 3] FTA 98552 9 W8 9 93k, S82A2, Sagdy-d o1, &) Aol By Fof
£ U8 9 g gz, KIRI Weekly, HEATL.

6) United States International Trade Commission, “U.S.—Korea Free Trade Agreement: Potential Economy—wide
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and Selected Sectoral Effects”, Investigation No, TA—2104—24, USITC Publication 3949,
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