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1. AEHZE

A FSA= 2006E0] "ADfTofiS 7HAMEOKRetail Distribution Review, 0[5+ 'RDRO|2} &1'S O}
51T, 6E7to| ZH|IPEE A 2012 oF M ASHS o -Q.

o 9 FSAE 19904t AmjEAFEARE(retail investment products)ollA] 2HA¥sk %Lﬁj&u s
o7 A7 st AHAIRIE 2557 flsf 71Tkl A S8 dsa A=) - =
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NS BRI 2HIE LA

—

1) =2 Helde] sthdieAls siasly] ffel F=okas 1988 EO‘OP . Y & 7| A EL (g A
HARY) L HABAR LA ) [FAS SshARt 719lokes: staL, Hd4ade) %Jﬂ JH7} LAY 77 E%‘ﬂ*@ﬂ
e A& A=, e 20059 HZEo] e e dufridol JH?lZl HelE A o o =9

St 0™ Y33 0|
[FA IFA/whole of market(WoM)
= P WL
Limited range
A Tied agents/direct sales force Single multi tie
s Direct marketing Non—intermediated
7|ef - Basic advice

A AXCO(2011), "United Kingdom Insurance Market Report’, p. 45; ABI {218
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o °

HIAL o2 1607 T o) maljrtol| A 1159 whE9] Eaful &

"2 8t 2000coll= 38| SO ANISBEH0| ABE0| Hfzt B7IXIYR D) B7|HET0)

HERBS SZ5HR ot AlEh7E LA TR0l ABIX} BIRI0| LASIGT ABIN 2HIZ S
= bt S

"= G2 FSAS AMEXRESE HOHAES| 4T g0 2S4S =011 FXIAE ES5H= SA0| AH|X
A _?_ =1

loff "ADHEOHRNE ZHMEIOHRDR) 2 2007E2E =ol6tion 2012 Y AR

& RDRS EA}gAFE(retail investment product)def thsl] A-gww AR SAE(protection

product)®) o= AR A3,

DO

) T4 - ol 42007), TEaste] E-ATNY EAT AA, EEATA, p. 18,

3) A£4=(2012), "REHRFMHIAE L & FV F LA DR réliﬁ'“Mml B%(80—3)1, p. 85.

4) olof aidsh= S8R AAEEE, N3¢ (personal pension), THA|AF(group pension), EXATEH, FAAH
(investment bond), 7H¢1EAH(personal protection), TAIXEAHgroup protection), HEFEAREAE(collective
investment schemes), 7HQIAZAX}, ©heJAlEK unit trust), OXERA(2009), Retail Distribution Review proposals.
Impact on market structure and competition, p. ©.
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(7 2) G= SSLFHIHE WM &Y

g xH'E
HARA M | XI2AHA 18
2007 w=o|A1ZF : DPO7/1
2007 DPO7/4
2008 FS08/2
2008 AEA 754 B4 Interim Report, FS08/6
2008 | | W9k CP08/20
2009 A8+14 71 24 CP09/31, PS10/6 A2 7]12ukE PS09/19
2011 | | AT 97 B
2012, 12 A ALY
2013, 12 | | A=A L )

= DPO7/1 58 FSAZ} i3k il deidae],
A5 FSA(June 2010), ‘Delivering the Retail Distribution Review: corporate pensions—feedback to CP09/31 and
final rules,”, pp., Al:1-Al:4,

"= RDRZ TOHHES XtZ(advice)at Lil(sale)2 25101 Xi2Xte| B8 S7Ha4-2(commission)oliA
XI2H|(fee)2 Metst= Z40| TRLIE

K

o ol REAE AREREA) ThlatolL} Anle] Aol TAGlo] S SR0) AR
Sl W9l Aol s a0

& RDRe] w2l AHRAR: 4B aie) st Sauofok st Aol chat 44
gfaggloks Stal] Saplofo o
5 BRI ST AR AR S A SRS A 4 o

> 1

;

AN RS U 5 Y
5) RDROl Alo“lat B %ﬂ%‘éio@.@bvwﬁa, F5AET 5ol delAs saAlwt 245k, o5 AR
[e]

A oFotte Elut a7 | A5l FAloll Hf-sle Aol sARloF gt 3 [FAE 1L
AREEE AL AR = W] Bt} Datamonitor(2011), "The Future of Life: Forecast

6)
a2 FENE oEE o
(9 %)
QUA|=H(single premium) A7 | (regular premium)
A= 3,59 3,94 3,96 26.49 26.49 24.09
ERAHASE 5.25 4,98 4,32 43.63 43.63 40,38
9 (annuity) 1.32 1.32 1.36 105.04 105,04 110.66
SEHARE 5.09 5.09 5.35 18.17 18.18 18.51
7| 0lod Ak 4.77 4.77 5.58 29.37 29.37 31.03

27 OXERA(2009), "Retail Distribution Review proposals: Impact on market structure and competition”, p. 19.
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SHAZTE Aefolt 741%011 ORRE AMIE WA ofaL AwRlA] AREE AlEshs AHIAE ofulgh ARMARE
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o dEH,] /\‘]H]/\E‘ DL-O—L 1/\]_131_4 AFSL O T

e oA ARtohs AU HESAag B el djAuAE of Hejo|
oHEHEI AZA=(2012), "HEHERHHRE L &%M»«@;fg P s (80— 3).3, pp. 89-92.

8) QCF(Quahflcatlon and Credit Framework)L Ao Bolodle 9 zo)A AMRE|= 27} sREolZA Aol g
2 TEUANY 9 7k & odAR o 82 “”‘h} Fiol| ERith. Regulatory arrangements for the

Qualifications and Credit FYaImwork pp. 48-52(http:/ /www, of qual. gov, uk/files/Regulatory arrangements QCF AugustOS pdf,
http://en, wikipedia, org/wﬂd/ Qualifications and Credit Framework),
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Hoh= A T A AR Aesh Zlom o,
"2 Datamonitor7} RDR Al S& Ziotstd F=2o| TfxlE HalE MAUSH HTA1000] =M MAXY
'H(Single—tie)2| AZE0| IFAX HIsH CHA ZOFE Ho=2 Mgt
O IO A AR FARRAE ol A TFAQ] HlFo] H&Aide] Hsl w= Z1o o
AFEAEE, At AFE(CAGR 2011-15)> A& do] IFAKTE tha =5 20 Ay
o 53] BAY4Eel B¢ ZIE#EOH BE ks aAR Qs S gl Mgl

(non—intermediated)2]

___7]:61—

L ol Ao Ofﬂéom s

TURAC, HHERR 7|F)

|'I=|
=
1L

(E 4) RDR A&

=rEYEYE

SXBAE

O 2 FAER A ARA[ok= A2 Aa] He)

[FA 388.0 462.2 4.5% 613.6 655.7 1.7%
<4249 (Single—tie) 261.2 316.7 4.9% 301.8 334.7 2.6%
a7 97.0 85.6 -3.1% 32.0 41,1 6.5%
3 746.2 855.9 3.5% 947.4 1031.5 2.1%
ek 201.5 256.8 6.3% 311.6 375.9 4.8%
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A}&E: Datamonitor(2011),
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11) He(2011), odat IFARE O] AMjmdln}l 213} KIRI Weekly 72, 2011, 6. 20.

12) g=o] NMGZAP w2y QCF M 45 71A3L Q= TFAE 33~35%0] B35t 202 2ARE)S, OXERA(2009),
Retail Distribution Review proposals.” Impact on market structure and competition, p. 29,

13) Datamonitor(2011), "UK Bancassurance: Bank Distribution of Life and General Insurance 2011", pp. 19—20,
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