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[0 SAHAAO I8t EXE E84I50] =D EXODIIF 20 ARSI 37| M2

Ol AIERZAS ARS HX LOH 2=X2 X0 22tD

o 00 et 88, 012, U2 SHA EXDF HDE Setst EFEAHCS | E 0I2HR}
20 ZENZ0| REo=2 &

o Lt EXICHIIF D B0 HS SM2O0H0 e EX= DIFEE 2 0120
XD s?

0 StH, 22 S0 MAX2O MHI2T EXIO AIFHE = XAV AM SMHZ S0
ZAS 28| AIESIRA = MAH 1000 ¢1012 22901 The P8 Group’2 2008
MEIA Z2H AAE D=2 Qo 28 240/2t] ¢2H

1 0|248 ZEOA D22 SM28 0= 2FECZ HIIE £ JA2LL EXO

OIS ZAIGHOE 5t= D22 A A ASEHE =HE QX %42

[0 D=2 HIZEES ZRUET SHMols A
(2007~08E)0ll OI22{ A0t ¢D[20| SMI2S0H BEx=o2 0G| AR

o 0I=2 &R Z2IXELIOI BRI EAAZ(CalPERS: California Public Employee's
Retirement Pension System)dt WARAEAAZ(CalSTRS: California State
Teacher's Retirement System)2 H&EJ|=1 HAHNUX HEW EXt

o UE&tE 201 132l APG(Algemene Pensioen Groep N.V.)2F PGGM(Stichting
Pensioenfonds Zorg en Welzijn) &8t E&J|=, MANUXIQ EEAEHEW Xt

O 200AM=E 8F 22IL20AE sM28 SO0t0lA A2 901 HE He=z
A3 et D=0 HERE H)|38 sM3s 0 AMAdE 4dHELD AIAE
£ RO DX &

1) JI2MEE, 28RS S (2009.7) T=sMET} FXES 26t A2/ =S 9ot

2) YSE(2007), ol SHAHE S 2| SAHE HEekst

3) EX9 Atal® Z2l(Social Responsible Investing)2 Atal& 01S(Social Good)t EXH4=2!(Financial Return)S 20I3HAIZ]
= EXNsoz =2 38, AHIAES, QASA S et EXEs

4) G2 LK ISH0| =2610 SRDINS st 22(Climate Leaders Group)O2 228 JIPES SAIOZ &t Corporate Leaders Group
on Climate Change2t S1012 JIZEXDIES] 2291 The P8 GroupOl US. (http://www.cpi.cam.ac.uk/our_work/climate_leaders_groups)
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QI8 =F U | Wol OIS K=

0 2004 0ll= =XIAF A8 & (Executive Order S-20-04)S Soll HIE&E 210 &A
ROl HEEES S2XMOZ FE HEZ HUXAH ZESE(20159 20%)

AH Al < LEED(Leadership
in Energy and Environmental Design)” AIS2 213 @3, @ 2015E DX

5) USGBC(U.S. Green Building Council), Annual Report 2008

6) Executive Order D-50-86, W-83-94

7) sMYG ASHH SOl St 5 HHols MUY ASAIAL LEEDE A2 LR, HE, K SS &F ZEs sH&GA
Ol AE235IE I8t NEHOI WIIAARMOR USGBCIH 2003 0fl JHE
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8) Bennett, G(1991), The History of the DUTCH National Environmental Policy Plan, Environment 33 no. 7

9) Green Funds Scheme(2009), Annual Report
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XtZ: The Green Funds Scheme, Annual Report, 2005
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AtZ: The Green Funds Scheme, Annual Report, 2005

] 88, MO X AHIZ 25D U650 AHIAZ 286 =A2L 00 T2+ &
MO X 220 2=56tA 2009 92 0|2 HIXISHD KHAOIL X AHAHKHO| CH &t
8X2 X2 ¥Moz Ma”

10) Renewable Energy Today(2009.9.15), "Dutch Government Eliminates Renewable Tax Incentive"
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3. 0= UEES Alils sHEE FXd
Jh. ZelZU ot Hols
0 SSJAEHAZ 2 2008 63 &M 2,771 e NS BER3D U0 AHZ
Off et EtAL = 23l(Legislator), 2R S9| 1601 SN2 HEE 28"
o MAAMZUNA HAFXHO 46%E AAA S= A0 FXGtD FIIS=S 0l
ot MU= 2%E SEXots S 282 SNHHE Al
o SRHEIXAZ &S 99%01l oil&dh= 2,767 £HE 286t= PERF(Public
Employee's Retirement Fund)2l 3 Xt&tol 5%8tS Bl JHIIE S &4UH
©CF DALY IZHEN FX
[ SRHERHS2 FFII=2 HENUE X S0F0 2007 RE FXokI| Al EGHA
E0 FX=H2 & 6,8008 212 2E ALY 0.024%0 =6t 2042 HE
£ N8 HE22 HEUAM 8~30%2 SAHEA0 &M
o A3 SHH HOE BI0I2X 2(biofuel) 20k CHE SXHHIS0 &1 S
ZOFOIA B SXH0I 0] 24
Xl

0 Ol= BRAC|NGZO SMZS HOJt BLHOZ FNED USS AlA

<H 1> ZR[EFAZO0| &0 sMEHE
(Chel: SHoF 22, %)

EE SNHE S E SAa *=UE
Braemar Energy Ventures II, LP 2007 19.8 4.65 n.a
CalCEF Clean Energy Angel Fund | 2008 1.3 0.44 -7.5
Chrysalix Energy Il 2008 9.9 0.60 -28.4
Craton Equity Investors I, L.P. 2008 9.9 1.17 -29.7
Element Partners |l 2008 19.8 1.27 -11.8
Hudson Clean Energy Partners 2008 39.6 12.84 -11.1
NGEN Il 2008 13.2 1.63 -17.8
Nth Power Fund IV 2007 9.9 3.48 -28.2
RockPort Capital Partners Il 2008 19.8 2.91 -11.9
USRG Power and Biofuels Fund I, L.P. 2007 74.3 18.95 64.7
VantagePoint CleanTech Partners |l 2008 49.5 7.43 -13.1
Virgin Green Fund 2008 19.8 12.39 27.8

X2 http://www.calpers.ca.gov/

11) CalPERS Comprehensive Annual Financial Report 2008
12) Executive Order S-06-06
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(] Z2|ZLIOF nXRIAEXNAZ 2 ERAA 1,952 EH S 77%E AW WL =
Al S XY
0 2R MA = 45%It AIEE AAASZ0IH SIISS2 8% 0I2Ho =t
O nAAEXNAZ2 X = MUK S0k 20059 2E EXa6tI| AI&GH =
O EX=H2 2008E 68 S SE XS 0.28%021 54,5008 A0l £&.
o 1Lt 2005~06E =2 H FXAtet 24 HEE HIlst LIHAI HEWAM 4~32%
O EXEA0 &M
o MAESIIHAN EUHE BIOIRHZ 28 HEUHASE =401 2MGHH =4S
== ENREN =2E sD|g 28R
<EH 2> nASXAI0| HOE SMBC
(SH9|: 24BF 23], %)
Fund ENHE HERSD SEA= ==
Carlyle Riverstone Renewable Energy
Infrastructure Fund | 2006 685 50 n.a
Carlyle Riverstone Renewable Energy _
Infrastructure Fund Il 2008 1,200 300 4.22
HG Renewable Power Partners Fund 2006 300 68 -15.04
Craton Equity Partners | 2007 191 30 -31.75
New Energy Capital 2005 30 n.a n.a
NGEN Partner I 2005 180 15 7.24
USRG Power and Biofuels Fund Il 2007 475 60 n.a
USRG Power and Biofuels Fund I 2009 1,000 n.a -9.96
VanntagePoint Cleantech Partners 2006 150 22.5 20.23

A= 2009 Private Equity Cleantech Review

L. HE&ES HII= APG2H PGGM

[ UEE 2= APGS PGGME 38

)
Partners= &g™

13) CALSTRS Comprehensive Annual Financial Report, 2008
14) Alplnvest Partners Annual Report 2008

SF 19999 IH&t2E HIXSIAL Alpinvest
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HIISZ2M UEENA JIE 2 HlI=

o PGGM2 OIEBP MIBERZO HIIS2Z & 670 22 ItatS 280
HEetEHA & BHHZ 2 90|13

o Alplnvestdt 2&0dt= A=22 200892 4009 R=2 SItot AAHOMA JtE
2 JI2EXOte otz 4%

O X2 A2l H M2 Z2HUH A Alpinvest= APG2 PGGM2ZRH 54 |R=EE
Aot 2007 2H 0= |2 &Iz 200 SXotI] A&

0 2008¥ 3ZJIMXAl 3

9, £
=SHE2 012 20%0 ootz 8&E RZ0U =1t
2 £

2

o Ol AliECc2Z NN+ 200 EXctsE A2 ZEARD Alplnvest
MaHel EXN/ASZ0 ot =20l Aot ZYAEN FAE &otIl [
ol 2oz ==

<H 3> Alplnvest PartnersJt &0 &t SMEHE
HE =OF
Element Partners I FH)|=
Riverstone/Carlyle Renewable and Alternative Energy Fund || HEI|l=
Rockport Capital Partners |l HEI|=
TPG Biotechnology Partners |l Bl X & Xt
VantagePoint CleanTech Partners || HFHI|=

Xt&: Alpinvest Partners Annual review 2008

4. NAHE
[0 SX2 AtS|E Mol ZENMN =2=2 AIISE sM3IE FH 2alsS
otJl Al&Eoli) feltet FII=% 0l0l tist EXE Bl SEHC=ZE HE
OF &
o SAMAAN e FEXAes =2HAH0l =10 SAUEDIIF 20 R0 3] M
S0 &S dE0= st
0 0lcig SECUAM AJIz2 sM=8 e ZEHCZE HItE = J2U
o tHLE SAloHOF ot= Iz 420 Uax a435EH=E SHE 8K

£
g
£

i
‘o
re

rie

=]
c-
-t

|
[<e]
|




2009.10.12

KiRi Weekly

Hr
al

uury

=

i
OF
R0

9

X XH X1

Ul

=4 et

3

oJ
ol
iojfl

r

OoF BlwA &

|.

KO
0l0
fo
Ar
ol
no

&l

=280l 10¢ 0l< X

(= B |

GloF &J1=301 2EXHS] 0.2% WHW2IE DA

Rr

e

<0
nJ
HI

ol
%

F21 Al E

[¢]

\;

=
-

(=)

&g 0|5

Jl= 2 HEWA OIF

AH
AR

g =
— /M

ol

=
S

A
o

b

ol

Ao = E01 SAUAS0] &

HXLD A

ulo
JU

1o

IH
0l

—_

uJ

K]

X0
Ki

A
Q)
H

A O
=

ot =

Xt
&

HOl =120I0F =& &I Al

AH X X
o=

=
=

J

[1 felLie

o
%0
o

ol

Ol OI=0ILt =82 =

EXFE

Ol Chet

0l0
53

<+

ol

ol
=

[ OetA Ol= & UEet
ez B KiRi.

_10_

—

OF-' £

=
3
54
g
5



	미국 및 네덜란드 연기금의 녹색금융 참여 사례와 시사점
	1. 서론
	2. 미국 및 네덜란드 녹색인프라 구축과 연기금
	3. 미국과 네덜란드의 연기금 녹색펀드 투자성과
	4. 시사점




