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A Study on Korean Financial Tax System

As industrial structure becomes more sophisticated the role of financial industry is
getting more important, Particularly, as new-normal era, which is represented by low
interest, low growth rate and low price, is brought to us the taxation for the financial
product becomes a very important factor to people and companies investment
decision.

In this research we try to analyze structures and properties of financial tax system,
especially collective investment scheme, insurance and pension, and suggest some
improvements for the system.,

First, for the collective investment scheme which is called “fund” in Korea, we find
that under the current taxation system, investors sometimes have to pay income tax
for the fund even though they made loss from the fund. We find that the main reason
of the irrational taxation is caused by tax free conditions for capital gains on KOSPI
and KOSDAQ stocks. We claim that capital gains need to be levied and stock
exchange tax has to be abolished.

Secondly, for the taxation on insurance, we try to analyze the tax treatment on the
insurance premium and insurance benefits, We find that if a person receives
insurance benefits on insurance accident which is treated as non-taxable income,
However if a heritor receivers life insurance benefits which is subject to inheritance
tax, We claim that since life insurance is prepared for the survivors inheritance tax for
the life insurance benefits need to be moderated.

In third, for the pension taxation, we find that Korean three pillars pension system
and taxation scheme is too complicated to easily used and accessed by the people.
So we claim that the taxation and tax treatment for the pension need to be more

simple and clear,
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UL AT Slof AR B Bsp AARE SH5E ok g 4
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(B V-3) SSAMA|

ST S=z= ST Yy o
2Han |wudn sangan | omsle | Ewesy
DO DB HA®P | olwjel | mxasy | GETEA
P ERAE 1]50%7LD4
] TR Aolal | dmasa | ez s A
S| epE AT
ld= AEAS do7Hd | AEASA (A& 15%)
Lt MotZR|e| SR
HEL 201409 5E] ATZAZ Y9 A TAO|AS 2ETAN A 1296]
MY FA = AgFetATt AlHEA] WA 02 Q13| SHAMEO] 2 TAEFT2 AA|

FEo] Eol5al, TANEC] W2 ALET2 AAls=e] T8I 18] al o]

T ALETE AEAS 7Sl AlaL SHHoA AR AR E S s g4




=iyl 83

SIAEE AFAZO) T8 42050] FAEQ S T 1 o]5e) ARt
He o ANEAIRS A8 AEARe] ke FAFO] AFIARS
ZhaA7) s BAPE Qe AlogA|R H3HE 20149 AEA% Aol 8 7k
ofo] thE grasshlie], ol AIGHFAEE 35 A 1 SFHo] 9115t
F0 AP FAS) AEAFS hoR 3 A5 AmeRs ol 2 uf 7]
AFAZY T8 5059 TG 253 AFAZ 71U 17 1206) ABAE
2.§9] GO Fo|E 0= BrIE 4 itk ol 71 ZATIONA ofu] oEH
AR AAFAR o] AF7IY0] of 2 55| UZeell: Hiprt A
o vk, AAEEe] WA W aks FAE oAk Aol At ele wdst

(B V-4) 22Xt ASASE HAASNS LAt A

() w9 %)

= ~2,000 2,000~4,000 | 4,000~6,000 | 6,000~8,000 | 8,000~10,000
rﬂﬂ. JTHE- JTH-EL -I_-IH_EL mﬂ.
EE 7|'° I% |_<PDOIOH 7|'CIJ:I§ I_<|-DO |OH 7}?:!% |_% |0H 7}%}% |_<|-Do 10H 7 OI:I% I—<PDOIOH
HH— HH— ==l HH—
2011

2.8 158 | 250 | 221 | 47.4 | 270 | 60.8 | 291 | 68.8 | 315
2012 | 3.1 164 | 245 | 226 | 47.6 | 278 | 61.9 | 299 | 70.6 | 321
2013 | 2.8 181 | 220 | 229 | 459 | 279 | 61.1 | 303 | 70.4 | 324
2014 | 1.9 102 | 175 | 208 | 433 | 275 | 58.6 | 301 | 69.0 | 320

A SAEA AR 2 A A A4(2016), TANTA| Aw B o] F AFA S efnstel AL

RAlOEA| ale Aa71le] Fvby Zwumat oflet 3] e Zuiolx] st
7] ofe}e. Fio] sk, SelLetel A el 248 F21 EET T WAL el
B 9g A HlTbAaka Bl A5S 4 A] TASHe Aol ShAE AlotE
A ale] 79 delole] QA uled AR F wAlel7] uhgel Wel A 3t

Al 5ol cis 47 Al chAl B TAekA Bl BA Shagstel EET Ale] o
o] Slmls BRI

P

75) ALAA - 7P B (20150).
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7t =

1) SHAZQ| 2MM=

7h) SHAZHI=
@ 71227} 3(BSP: Basic State Pension)

B FHATE 35 =EASRAAA F 15 71Z2717HAF(BSP: Basic State

BT Q= 7127 FAT BRI TR 2EAsh A Aelm,

5 ARl iR A Fol AFE Bl 7|25 BAHER 91, 25

TR Gl AR FAT(s2P)2] SRRl A BRAeln] B Sl AE
o] §A1F 5 QS ASF vlelste] SR8 AT5 ek

7|2=71daBsP) JEAeR s Alo] obd =WIAS(NIC: National
Insurance Contribution)®]] E3FE]o] 2-F=3L ek, R AFNSP) 7RI IA = 4
TR RO R Us 4= et 152 224, 232 AaSAFY A, 352 A 71
Qo SlFhe SOl FATA, 45 TASAGYAE TRH, 074 15
TEARE Y £50] 1559 E0A 81532 Alolo] 541 FPE HARE
12007} A=, 5 2250] 815UREE o] 7-5- 81592 = 2uo] tsto] 2%
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(# v-5) ZOIHZNIC) S ESZE(2015. 4. 6~2016. 4. 5)

T ASEEEE AF2KL
F £156 23} 13.8%
29,%11_]9]‘%/4 76)(Contracted-out pension schemes)©]| 3.4%
AREAL | O3t B :
740 =] (Money-purchase schemes)ol] 2]3t
1% oHE -
(Class 1) = £155 v]yt HEFE G A2
= £155~£815 12%
o243 6815 23} ZIAE O] 200
@i%zﬂﬂﬂo*é](Contracted—out pension schemes)©|| 1 4%
o3t g .
Z | A=
(cé:s 2) X}lé g DE965 T £2.80
= ZErA
(Clzss 3) 7{;1;} - F£5.60
4% | 12z | £8,000~£42,385 9%
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HATE 578 5= Qs AN Hj9A10] 7o171Kbo]] wt 7}91717ke Qe
2= ol ¥, 3R B Sgeleio] mgejof s o] ol wj9Ao] 7ol
Q] 60,507+ LES 2710 Sefat 4= k. 5 A] dROlE Ha ABAE
5B, BB, 2.5% % 7V 2 AT} A E} AigE, J2avldd
(BSP) 2] SN AL 4 6541, o1 60AloILt 2018 ATAIA] Ae
4 2.2 0] 20204101 604, 2026K10]1 = Y I 74 AR AL,

7|27 A A == -8 (Department of Work & Pension)of|A] @3}l

—

Aot ARS|EALA| O] AJA o] 78]l =A% (HM Revenue & Customs)of|A] A3}l Q)
o FAA Yolli= = AE=r(NICO: National Insurance Contrubutions Office)©|

sgHom AyE] gt

@ A2=719F(S2P: State Second Pension)
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Aa7Hdo] E7Hgt Aol thete] F7HA 02 S7tol A HEsl F= Aol A
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(F V-6) A= IA|aSof tigh AlL(2015. 4. 6~2016, 4. 5)

(&9 £ %)
Tax Band H ASZOH M=
Starting rate 2,880 o|s} 10
Basic rate 2,880~31,865 20
Higher rate 31,865~150,000 40
Additional rate 150,000 ©]A¢ 45

A} HM Treasury, Policy paper(2015).

2) EXgE R Helzel A=

7h EEGEHE
@ &4H13(DB) 719a=

SHHFHDB) 7]Y A (Salary-related Schemes) Z4AIS © EAAFo =2
20079 A5 WS Tl AFs7HAEH YAl qheiA A-8-A 2] (contracting-
out) WAlS QIR=t, ofuff o F(DB) 7| HAwo] 2-8A1= 7] 9
ST A A2 R ] 3 Tolr) AT Elolof g,

70t e ARGARR) 187 R Sto] Hsh e wis A7l whet &
ZHo -4 (Final salary schemes)X} oW (Average salary scheme) &2 JHE
Bheh, HEgong e Hagolol QRNILE Folo] At Aot 4

She 49 A golo] 24u4el 160 Batel APgaka, Uit Ao Sust
H

>~

@ &R719%(D0) 7198+

7194(DO)E 71 = (Money Purchase Schemes)2 L2A[7} 7@ o2 o

ARl 71w Wt 2-80k= Aot
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(® NEST(National Employment Saving Trust)

NESTL: El2lel 719]0] EHdstel Aol Qhs % - AaEET At 7]¢)
o] ZRAEE $iate] EUHYOH X151 FelE [ k. 2EThlole 2008

d ER A IR 201249 10878 7SS S50k ZEAPT 2 AL

o2 bk, 224 ool 3 A4So] 10,0005 (0159 71%) ol B A
2o 7}, 224] vato] ALt AdEo] S8ATRLE0ISY 71 o1l S
offi= AR A NEST 7}9k& 2510} 7118 %= Sk, ZRIdhahe 5 2RAKAL
FUA, AGEA SIS GO 2 Stuf 45 AE71o] ofd Ao
2 71J0] 7153tef NESTE Q% 4+ 9 A RS AR O St
1 9100 20164 o] F o= 302 kS| 47 AR 74lo] 1S,

NESTA= EH47|o1 (D0 A1 0.2 2.ofsin] ujd 2 ealiof SR 247101 &(Min-

a9

imum contribution)©] 91O, Z|A7|E-2 H A50] opd HAHAALES ik
2 AgEH 20159 7] A 582400} 42 380222151 7|9) Afo] 59 o
A HlEE oJujditt NEST 7]o59] AT 7] oghe= 4,6003R-=(20159 7]<2)

o]aL TRARE gt 7]ofgol His AAHFE 253A 4 Sk

(B V-7) NEST XAISSEME X ZA7|HE STHARY 2

Al7| = 7|02
2012, 10~2013, 2 25031 o4
2014, 4~2015. 4 5091~249¢1
2015, 8~2015, 10 30%1~4921 PCTEAR 100, T 0.8
2016, 1~2017. 4 3091 o]sk
2017. 10~2018. 10 SOAREAE: 2%, TLEAE: 2,4%)
2018, 10 0] % 8V(AREAL: 3%, LEAL: 4%)

T 7)ol go) A ARGARY LEAPZL Fdehs HlES Al QR FE A5F A&,
Z}&: NEST Corp.
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NEST+= 2501 QDO YA 02 2-8-57] W20l NESTS| Hof 52 7|ae-&
gatol] whet FEbA|w, ofof] whE} NEST A|l=o] 292 5H2Q1 2417|181 NEST
Corporation®f| /| HBIL lom Z2Ate] o]elg Hsf 2AlE Hsliof sk &+
Az=m ] Ao g el oS 7RIk NESTE H| g7 oll M 52 oloe =
2 2-857] w2l wfHlE2 mig] Fiehks 719159 1.8%, id 22 F
AHT2] 0.3%= v-9- W2 poluh Bk ofut ZEAPE Feof oA A
ol BAIgle] shutel ARtz wefd 4= 3lom] o2 & ARl 7|odg2 &
2ol F7F g = qlof el 8l 28] "rlsitt= S 7M.

2
o

Jﬁ

(1SS
o

@ 9 A=A A=

ZA3E @ DBE 719 AT} NESTOR= P AP o 2 F1]lo] 7Hsdt 71l
97| AA| Z=(AVCs: Additional Voluntary Contributions)2} SHE F=719] 0] 7] oA =
(FSAVC: free-standing AVC)7} QIt}, o= 7|4 A=l 7HE L2217 AH41e] A+
AL 527 Y] 2ol AT} 271 07 F19lhe 9o g

L JHRIHS XM=

7RI AFA == 1986 APP(Approproate Personal Pension) B4]0] TE Q%] HA]
BN} Betol 7Rlo] Brhs AR, AR BO| mFAES wek
517] f1al =A=Slet. A AT AEEFIAL 5 57 HelA &S A=A
Z]0

AL 731 Q= ol AR E(Stakeholder Pension Plans)-& 7]|& 7ol H T}
A<

PHRE o] ALSE DR 11 FEst Stk

@ o3 FAAAZ(Stakeholder Pension Plans)

HPAAATE A5 DAY 71U felsb] A5 =Y A Bz

71900l ek QIAjr SR 71 AN He SRR 2gun
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QIk. AN Qo] otk £-84me] AR ZHA el Ay lEe 7]
196 O AL QIek. FlelFe DEATE 4GB B - FAE 5 9lo
AFAEORE A4 FA o) Fol 7Fsstek. ol 27l A o2 7
ke ket A Feks AL Yo gtk

|

o}

)

i

27
;
O

@ A3 S (Pension Credit)

A2 R dearaAsy HAa51YS At Ale2 24| Guarantee Credit
T} Saving Credit®2 Us 4= It} Guarantee CreditS UYAE 0]5}9] =012 thA)
o7 FFHEAE] H4

Zr31 QJt} Guarantee Credit®] 7% 20158 7|FOo =2
=

O
=2 X
E41Q] A9 F 151 200k, HHQ) 49 S 230 $SIEETA] A5G 2o

A RS A Aolrt g A9 F71Ae FRE AT 9iek. saving
Credit® 654] ol4fol31 AR LS FE3F A9 AFo] Fsste] 20154 7|20 =

=
B AP FG 14820 LE, B2 S TG 17 B9LEAA] 252 7oA

A Gslt), o] 2o &= Winter fuel payment, cold weather payment 5 TR 35S

AlE3FaL A

ChH ZRMIxI=

Ads 2 AJATe AR A5l weh A A5AEE BAs

o] Q1 S ebAlell Al ThAlaks EET WAL S5t ik

O 24

A SR AR TlolFe SFAYE T 2R 7|olde A5EA
Lh R 7]o1g0] YHAEE FHIA 2 9ol £5TA) AFe] & 4 9
o}, o8 S 2EAP} Azt dUTt 7
ARG A5 FA} ek Ei 3000 EE ZHstol YRG A9 A5 TAS

HhS = Qo ZabdHFof figh A5 Al= A7FHEE(Annual Allowance) 40,000



=ni Nl O3

£E(20159 7|5, BATHE (Lifetime Allowance)= 1,250,0000-&-5(2015 7]52)
olch, &, 2T FAIE WS = Yl TR vid WA ==t 2550007 =3
 A7BEE= 2011 50,0000 =2 Z4A451HE 01 2016 o= AZI3H=7} 10,000
& HASE 7} 1,000,0009-&E & 743 of| Ao}

SARMES Hie 71052 71Q19] SAAEC] wet T Ew, oA o 39
of FARM=E vlERt Z-5- 71 24 ] 9] ol AdASt SATS o= ok AR

A7E R 7]ofa2 A ALY Al EFARIEY 7] oleE st AR A9

1_

e AHeES 85hks oA WAsks FAele -8 A0A dHAlsHA]
U T Folg ek AEET Aol TpRi BAHeR dFase
Schedule D2} 6714 AFAEHE = AFAE(interest, annuities and other annual
payments)OflA] TRAEL BIAF=ALS] g5 5 AR 545 Schedule EQ]
RASAIE ST TEAVE AT ST A A FHAE A, wAE, )
QaSon BEsjel fEUE O FUASS At 2R S Fojd)
< GAIOFARE] Fase] AL AV SIS A TAESAE
sto] AEaEAleS 285t AlEst A5 tiste] 2-8E= AleS ol

me} ek

(B V-8) XM= MIASO thst MIE(2015. 4. 6~2016. 4. 5)

(&3] £ %)
Tax Band A ASSAH MNE
Basic rate 31,785 o]} 20
Higher rate 31,785~150,000 40
Additional rate 150,000 ©]A¢ 45

A} Ross Martin Tax Consultancy.,
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HAAds AdaS AT R oEoks A9 A B H Y 25% = WA (Tax-free
lump sum)7} 7Fs8td 25% 5 Z2ek= 38 YAIF O 2 5dk= 45 Fd 55%
o] AlgR TpASHcE it of et g g el EEsl] 9l 554 o Hol| 4=
Sh= 7ol 55%8] aAlg-o] Kbt

L. o=

H

1) SHSZ2| TMlX=

b]5E AB R 7] 250 Fuf ATTRE 9 A5 ol4pe] 2t 9 A

£ o R 9l 7= - A EIAHE(OASDI: Old-Age, Survivors and Disability
Insurance)E -5}l It OASDIE= AR}, 222} AR} GHsh= B3a
E AL C R FofE AlFsial o HERES 12.4%(20151 71)ole), ARgARe}
ZRAe nyRe] NG YEs] AL TRA RS dgYest] ¢
B, &, Ai4e] 39 Bolol RYRE Aol HETE 45 Yele Ay
A Agx(National Average Wage Index) WHE-E9]| 7|%3l0] Agoa A E|H,
20L4AE ] RSO E. 118 s00ekelolch. Tolo] FHi waigol, olel, 95
O, 71w, A SEF, AFLAlEo] e, Hofdll= Z[EATH 7]
Z5to] AP EH, 7|2 AT SEAe mjdE £25S VA= 7= AE7L
shal, TLEAe] Ht A5 LN S APFste] o] & o g-Alol tidste] ARt =

E
7R AT vle ALSSLTS B A E O 5ARE] 715 7HAAL Sl

gAY BA AT BUSH AT BEkRe 2EAY] TRlaSo] ohjn 22
A7} BSHe ot RS A5BAEA) gttt 4geiRe] A9 RYRS

A% RESIO R REFe) ANRS B ASe A Al E



ozt i [N

A AYEe 8l TN WA EAGole SaAolA TSR
UL A FOIE Ssl Aol TR 45 A BAAT ol9lo] hE Fola

H
S0l gl 7d-olls TAIsHA| o, AMgdAlEE 3T 7
YA O] TA|E|A] ofrIt), T2 AT FHolas ol o the
e

E-9l(Provisional income)¢] 7|55} (Base amount)

tlo
-l@i'
S
rlr
ot
o
=
o
—t‘—l'

FALES THAT Folo) st MTHLES TR ALSE Yaln)

71&
A5 FAAT 999 RS A5 fEt 7IeasoR AlaRgol uet

Ak B, olo] souek T A50] A7} 34,0008 | (B AT A
440002 0] AL} 7| ERFEALI10] Ao Fo1] 850E TLeAfe] FASe] FAk
sfo] AN 283,

THAF W el AF FolE AFT v YHA4E B AnolRE T2
A7 4= glul, olefet S Belmhilg ek 49 WAk Al3o] Laste &

oHoi] wha} 70, 10%, 15%, 25062] Al&ro] 2-g-Hc,

—

r

2) ElZIHZo| TMNI=

Bt

=
T

7h EEg=Ee

0

u]=e] ERAFA R FHUERAERAH(ERSA: Employee  Retirement
Income Security Act)ollA 7831 Rlor, A e S5 AR AT 45
A Al S0 AlAlsEE FoiRitt. A AE A Aol A ds, 7Y

At ol g} o] B A = (Profit Sharing Plans), oA+ A| = (Money Purchase
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Plans), FAJAJ A = (Stock bonus plans) 52 X3 29 AFof= 401(K) A,

A AAE 93t A2(SEPs: Simplified employee pension plans), AAFEQ1-S £3 A
ZHH(SIMPLE: Saving incentive match plans for employees), 45 - A H &
R 5Tl 457aT, Ve TRAR ST 4T 05T, 718 o

cupation pension), $-2JA=Z 37| 2H(ESOPs: Employee stock ownership plans) 50|

Oi‘

A Ao B TEAPL 7|ows FEthe ol wet ARAE AN 7ol
2 25k= FE(Non-Contributory Pension Plan)@} L2 A7} AX 7]ojF-& B}
+= &FE|(Contributory Pension Plan) & Uz = itk ESH 7| 2289 BExL¢|d o] AF
BARNA A=A ZEALNA U=AE 712 sto BHod B2 Ha(Defined
Benefit Plans), 71018 2] & (Defined Contribution Plans) 2 & U= 4= gtk

FHHIP(DB) AFAIEE 715282 FARIH O] ARGANIA| )lom mfeof| 4=
BoHA d ZEA] Agaolde AT, &5 5= LR 520 &fste] B
2] A7}, olof wh AR ZEARY Aago] Al A EE nisty| fls) e
o AAE Aletol] Sjate] ojojiiol e} TAglo] Mid AR de Fea=
HsfoF it ZEAN= ol ZIAIET] A7 &g vlAggoioll gt e
247 = AMAP L Alas e et 9ol B2 A 9lEAKPension Benefit

Guranty Corporation) 25-E] A FHZS "k 4= 9It} 2227} A 533 A7)
Sfslke g aiol FE0F Sevl, BE 5l o TR Aol AgAL
B3} L2 B 100%S 45 (YA -5-H Fo], dliff vesting schedule) & 4=
Qe TelE RoluA Bk, B gAY} el 2RA SRS 3740 2
2004 BAH R Fof (A 4237 Fof, graded vesting schedule) IS F1E
olet.

FA71AFDC) AaA|m= vlefoll =FsiA 2 Z2AR] dagoido] BAEA]
ool 7] 5--8:2) FA9IHo] LEAA Glom, FEt Anzsh FAE A

Aol Bieo] FAAAE B 4= ol DAL o] 2lshiz Aol A Hgo] o
S3UL ) AHOR ol (ollovenT 4 Lo, ZHldiael wt 4010091,



=m0

457914, 403(b) A T2 A = drk w9
7Fsstt.

401(k) A2 LEAFEO| 7P Wo] E-85h= ER g8 o] ulA e, A
A= St At 4= Qlom UHTHE HjollA] theFet AAEES Foghet. 401(k)
e LEAE g 7 Al dAgE YolA] A B due] FHIE EE A

ANF AT, B AT 5 A

L

rr

’

O1A] AElst 4= 9l o TA}E AeNZ] o] (Elective deferral)o]gfal AJ3tc},
PhIAZ S 214 ool 11 o4t R A F1Rlo] TSt 91F 4
S 7] Halixls dAPaxdol S=slof sk, 39 ol L7t Aol ARSAT
Yo 222} ERIFEO] 100%E - (YA] =5 o, diff vesting schedule)&:
T = weE oA Hoh Em ARAPE ESE ZEAF RS 2~ A

A 20004 TAF O R Bof(TAAE =gl Fo, graded vesting schedule)@H-S 4~

@ =HF4P(B) A=

ARGARE] R g2 AREALS] TS AL A] GAHFE ol SaAtelshal '
PYo| &dh= T Aol BiF TEARS] TRASOR B o=t} o, AMARY]
Hekdo] @b #8279 S (full funding limitation) S 238+ 74-$-0fl= ARg2}2] T}
AIAE AL Al B4R SFARR] SHe g 2alet FHS ok xR o] g
4= Q1o A A Al (exercise) HEO 7 ghezilEdFo] AET g7k kg

oo] 1005 Falglt T2l DBY HAATe] A9 2Ae] HuTe 25T

79) Bl 9= U Vo r AFgeadS gEet ZRAA ARAE vlHel] AdslioR &
Aa wolde] FAZIAE ulsh o714 AT Fojdl A 3| A% a1 et
T} 2100008220159 7]%) 5 22> FAHSR Fh
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@ &A719¥(DC) IF

71AF daell AET 5 s FEEe] ehEs0= ZEAF S50 (& 265,000
o, 20154 7122)9] 100062} 53,0009 (20154 7|5 & Ao FH o & s} ALg
Apo] Fha2 ARGARS] TAAE AL A ZL2AF FFA(F Y 2650008 2) 2] 25%
S ol A g ARIE 4= Sk, SRS 201 g2 thy =g o|Ydt 4=
oLt ofufol = FHe 2 IEAFo] £AFT wi7hA] wid 10%2] AU AT Fat
St EATE 40100 Qa2 AYRE A9 LEAS] g dAtE HollA &5
SA7t 7Fsdltt, LEAE A o] et H- dig o] AF e A5FA
o FeAHlo] &3 MAAES] L2AF 508 QIAER] ghon AgolE 7
3= Aol AT o] Ag g EARe] FFo] A(F o 265,000 ) 2] 25%
©}18,0004 (20154 718) F A2 N 02 g}, 3} 504 o LEARe] A9 A
B o] AF Qlof|t= 6,00087(20159d 712 E VIR S 4 Utk LEAR
53750l ghsto] 271Q1%0] 7hsdh, 1 9] 9= 59.54] ofA & Al &5
Al o] 2ol 10062] A Ale-S Fafgict,

ARGARE EALR] AEiA] o] Ao tisto] mi A A (employer-matching con-

tribution)& F7440 2 FAT 4 ook, AT IR Tt Tt FHE
A O T BEA HEFO 3600 5E0 R F7} R

oh 22 & =& @A

0

Ogs =% A

A FAROB) A A9 LA WASHE Aol SaA YRl
funding) 9] tell 4] THAEIX) ohjshs SHA7101BD0) ] A S-8TAel A
o] EApol e e Hlzh

ALY S BT HATE ATOR £ Ao TRAE 5

80) A MYUT Ao AR TRAEES T3 T,
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Sh= o] (benefit) | A Ye(cost) ol SlF o= Fata ARt Bl sS4

b s htstel &S A e

QUASMIE(2015H)

(10 8, %)
Ct=4AD SEkIT M|cHzsA T Nig
9,225 o|3} 18,450 ©]3] 13,150 o]&} 10.0
9,226~37 450 18,451~74,900 13,151~50,200 15.0
37,451~90,750 74,901~151,200 50,201~129,600 25.0
90,751~189,300 151,201~230,450 129,601~209,850 28.0
189,301~411,500 230,451~411,500 209,851~411,500 33.0
411,501~413,200 411,501~464,850 411,501~439,000 35.0
413,200 oA} 464,850 o4+ 439,000 o]AF 39.6

AFE: htp://www. jhinvestments, com,

TAAAES AFESlE O 2= YW (General Method)X} ZHAR (Simplified

w HUAlIN 25TAE A XSt

o HYFS TRAL| w4 YFA O

831 AT A7Iolo] BHYLES ALESHS WHolek, o714 254
AFNE AR ] FAFF WALS ol gtel AEdh 1996
19199 o] F A4Sk AZA3
FT7I0] 59 ulgiel Aol ZHEE B gt oljolw 2} UGS o

FFool| A Zzpste] TAHAAAES AHE
7FR}F Lolof| 7] z8}o] AAEE el a4

il

ﬁ

ez} YTl Exlaols o

2 Lol A3l

re,
o
i
N
N
rlo
Cu.,

Nlly
i)
It
(R
ol
o,
ﬁ

Ao ol hE Hel2 Sgels A 9olE IANLEE 5
AU A AL B Tk Sl et
Z}o|7} Uttt 1936 1Y o) Ao]| At 22 A7 YAl (lump-sum distribution)

Sl 79 109 ARAS5H(10-year tax option) 0| 20062] AHEAEAS A1

Mo £ k>
(e}

4>
o
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L S SRAY oI AR SRR Akl A
SO A7kstel AT RE RS Ak, o174 THAIRIENL ulg7 ol
A 1 vl 2e] W ok e
B2 ok Soshe 9ol FoloolA] Ttk
ol 2H o AT Wﬂﬂ%%%"—ﬂ% H1g71 8 Folot w171 A Folg 4

A7 & A2 wHol "t

o% o
ﬂ
N

>Ny
r>~l
1o
j>
m
N
aldl
L
filo
o
Ol
r‘r['_.‘
2~
119-1
19
rel

ujze) gfaElel feleld % 6 L}O] I AR = AR} 7 2S = ]
Aol 7Hishr] ofete A $l5tod THEo17l Aot 7HSl ﬂx‘ﬁlﬁr/] 5
22 AEH 7H?_]E]Zl7ﬂ]§—]{Traditional IRA)Q} Roth 7JQ1E|AAIFHRoth TRA), SEP
(Simplified Employee Pension) IRA, SIMPLE(Savings Incentive Match Plan for Employees)
RAS0] SIck, Traditional IRAL ¥ - S-8EAA] 25 BABIFTL SeekAo) 4
TAIEET)SHH 59,54 ool A- & E= oa2 27] & A5
£ Alefskale 10002 A A Mas il 705Kl Zag ol
Q1&+4 (RMD: Required minium distribution)©] ¢1¢{ 70,547} H+= 3f+= o
49 197HA] 71 o] :-=2= 12 3197HA] 9l QlEsfioF Stk

Roth IRA= (FEHAIO A Tha10] o]2kaE-S BThAI(TER) S HhAL 0 2 A
7] @] e S ARSI RIS gn 250 SS L 3
& frefobA ZH4=h), Roth IRAL 70.54] o]0l 27F el 43
™ 22 HA IS (RMD) &= A-8HER] b=t}

Jubo| = AFF AR A ARG 951e] SEP(Simplified Employee Pension)

_|:|:, A

al
e
124
o
N
I
ol
ol

)14

81) AlFt A7t A Aol TS
o] A7l AL A 59] olg= %7|Q o] AZRIATZ }\}JEL% 42 sl &
b 5 LSRR ASE A9, A HA T Ao AgE A9 Ao g
EWPZI Hol sk ti2 T4t do] A71H dEAd wE % 60d W 22
SEEHCR &4 FHEH) &

A A A ol He «h?nﬂl A&
oo
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IRA, SIMPLE(Savings Incentive Match Plan for Employees) IRAZ} It} SEP IRA= A}

L2} a2 9 AJAle] AFZaln) Eolgt njg g
o deA} bR B

° A2 S~ o)

o= e a 1o HA

FgollA] =9)5h= SIMPLE TRA %‘% x}7}

o8 AgAL DEA Ao

Lt 25 2l

84 IRAE A3 ol A A5F A7} 7Hs8H B4
ol ug} AEFARNETT et A5FA
5,500 22015 7]22)0]H 504 o]ARel Qo=

ot o2 = dwollE 7HlEe] 3le -l

3o W2 At = o}l T} 7t

‘#g?%% PrEE 2

2 6,50048(20154 7]Z)0]
Al 71Ee] o 94

AESL
=0

1= ) =Z
S Adala= 4

o}, %2 10091 05}2] A3 A}

TS MY ol7lol #744

Hae Ade &0k

= 7o S AL

a7 Al

(& V-10) Traditional IRAS| HZletz
TYEAS 2| st
= (Modified AGI)82)
$61,000 o3} $5,500(50A4] ©]4d, $6,500)
A1, Al $61,000~$71,000 g 55 A)

$71,000 o4

S5TA =7

BA A oA $98,000 o]} $5,500(50A]] ]/, $6,500)
A= bl $98,000~8118,000 B 3 Ew
7Fd Al HAul $118,000 oA} AETA B7EsS
$10,000 o3} HE ASTHA
Al $10,000 ©]AF AETA B
=41, A=, - - = R
A Al At S $5,500(504 ©1/, $6,500)
_1,ﬂ_1,ﬂ_ﬂ/\m T,
s 51 010 Al o
(o] B Aol A3t 93 $5,500(50A1] ©]4F, $6,500)
AT | A= o)
A= HHEAA T $183,000 o] 3} $5,500(504] ©14F, $6,500)
u|7kqd Al $183,000~$193,000 HE A5

(5} =5 i

T

A 713) $193,000 oA} 254 =7bs
EE TSPy $10,000 0|3} FE AETA

(H QX QZJ ﬁ; = 57 35
H;ﬂ o+ e §10,000 0|4} AETA| BV

A}&: Saving-invest(2015).
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Roth TRAQ] 73 Traditional IRAQ} 70| AEZo| uleg} A Y3ter} o2 A 28
Ejof YRGS FUT S0t F £EFA 0L 4 Y HARHEL 550

G504 014}, 6,508 o] AE4e] ol olafe] wet P,

(E V-11) Roth IRAQ| XZlIStE

= SHEEAE(Modified AGI) 2| St
HEAAlT $183,000 o5} $5,500(5041] ©]4F, $6,500)
Al $183,000~$193,000 AT 7Ha
$193,000 o)/ A Brls
$116,000 ©|3} $5,500(504] ©14F, $6,500)
EA1, A3 $116,000~$131,000 A3 7ha
$131,000 oJAF e Bl
HHCE A $10,000 °o]s} ZAY3IE 7hA
$10,000 ©]4 29 Bl

A} Saving-invest(2015).

ol

SEP RAG] HYE 4= Sl HEE)

Fe= TRARS] Fol(FH 4 00, ]
265,000€ 2, 20159 7]152)9] 250%2} 53,0008 (2015 7|9) 5 A2 FHo=2 St

¢

tF. Z22]3L SIMPLE [RAO] 2 = = F-E= 2 e 12,5008 2 0] S04] o}
1 785 3,008 E F7H R A o Qo ARARE SEAL da50] A
E= At st i dgd n

L 25019 39, Bl A AFH T FHnon-elective contribution) ¢l -0l = ZFo]

o 2065 F71H 0= HYa,

A EHAE ER AT TAAIEl A 7R U8 S U3k Roth IRAS)]
ot ddetAlel A ofm] TA|E| 7] wiell et Fell tisiA= BlzbAlE

82) +AZEAE(Modified Adjusted Gross Income)O|gh FAEA FEH FA & AMEH =
Basol ) oS, AleleiTe] 5% THIT A5% Be
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oF, 423t Foloje] AR Bl URE 60 ol th2 HZiekgolut kA AR |

= =
“d(Rollovendh= 7-F-olls IAIE oA 4= itk &, 104 o] vijd dd& o=

= fIsto] R, 401(k) AlE=e] AHAE=E 23] 2 Eeide 85

Solle olide] F8EA o=

oA

U] e FAERAA AL 35 FER ol glow of2 e Eat 248
Eaf Bxia 722 7D otk 158 7|29, 258 FAATHY 9 E4x]
2o gato R sl BAIAE, 352 | ot 7|t EA AR, 8

2

oz FAEo] gk skt oukAE 4 gl
S ohy] QN OR 159 258 FAAT, 352 APHeTole} BEr

o
1 E
Q2
N
2
re
il
2
I
i
>
re

7| Z2E2 204 oFd 604 mRtel H =il "o R o F] FEHIR & E AL
om v E AR vat 22 VA #EeR £ 4 ok 7R A
o] Aol mt AT, A28, A% HEARR tm 4= e, Al TR =
SUjofl A=l ERhshz 204 o1 604 kS| SR 24 Tt A23, A3%
of siFBIA| ohsl= Atolnt. A2 | A= w)-GAA T A ol 3t 7HE TS
T EA}, 29k s 7EdARoIT niA|Hre R A3% u] H A= A28 v H A}
S H-P-ARRA 2040] o] 60A| mIRER] ZfoTt, wHeF 60A] o4 654 m|REALR
SAAEAI =l 7HAE O] QAR AU ol ZAF0HA] = 204 o1 654 mlRt =
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O

H1Q1 A foll= A gtz ¢ej7tedo] 7hssich
7k fof wheh Eelehs B R o3t FRge] thEn SAIAT BEEs
ZAF B R} EFel] A3t Al1E gR @] REEe} GRE Hoon
njd Br1e) olaaazo ulal 2AFEL} 20159 71F 71292 REas Y 15,50000
ojm] |45 59 o] & B R Helo] ofgf & Aol BHmTF HAE7] = g
A2z W B = 7|12 Ag3 SAYAFTE ]| B 7=} Q7] wiiel $A A
HE RS Rt o7 7| 2dg B EIE EekE o] Q= Aol BREEE
AREARR} L2227 HHH Hdsi] JR= g0l BR8-S Filo] A
gt} vpAlg e & A3 % o B YA Helw o] girk
Azt Al3T o HARANA AE= 7| 2A72 F4= =1, ol Argel tist
o] A Fshy 7| 2AE, A7 2T, SE7| 2 Tole} st} 8 v xS

S 4=g7o] A71m 654

7]

=
il

Pl

HIFZ 10820154 ooz 251 o)A oAt
HE| £ 71561 87| 2dFRe 40d7 B 39S 739 780,100¢1
2015\ 7])olw, ofuff HH7|7F 4807 H-& A-9-A] FSkaL =G EAL 6541 o]l
Z7|5Hoks A5 HleEld o2 FollEo] ARty Aol 2dee 712de 7H
712k & ol Fdell ol Aollew 19 Ei= 2g0l sfF ks Aol e g wt
& 7S JR7ITe] IAIRe] AN 57 kEsle 20159 7] ez 2 AaHS 1
a e v 79 975,10090, 29 TS W 79- 780,10090e A =Rl &

T 712 TR AR A9 7hAe] o8] AAE SIS 9E £

ol
=L
oM,

d
il
5

N

OB olo]7} 17 ¢l uj--A}Fe] 7 1,004,60091(20154 7
A% ZH AL gt EXFEE Fordd, IHRAH, AFFEAIE SOl ok F
7HAE2 N B3R Qof] FrF BERE40091, 20159 7HE 7

w7z Ao) tlslo] Rk 200027 B E Wi 948 533 4= glrk

[t
ol
jinss
Sk
o,
o

83) UEAFA (https://www.nenkin, go.jp).
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IAGE maly|zeke] EAA7RMe ST dREIREADo] 654] ol
37| 2AFolut oll7| 2ok S5 U AR 79 10 ol &2 B

of = vl ALl Al OAIE] 65AI7HA] =i 7] 23159 3/4%] FS Agohe Aa
ot} AFFUAIFE B R Hir|Tto] 367HY oAkl HH(mE R o] 654 o]
o Z=g7|EdAgoIt Fol7|2AaS a5 Pl AP A BAIE AL
U= A AFElE Aa a7zl et 120,000~320,00090 4258) 0 &2 dHHA
S ¥ o] 7Hs3it.

A2 DB oAl AFERe FHole 712AF) tste] =y TYAH, o
AT 9 Aoleda, 5w Atk L QJolE BEEERT|Ie] 674
oYJolAY =H7 2T FFAA 7S S5 Kk o9l S 245 4
FoA] Al E e 2| oujol] 2] UAIFS 1T 4 T, B YAIE

MR G o] ufet de A g ol et U,

(HE V-12) 2| dAIZ(2015E 7|F)

(29]: <)
B3z EA=RT (70| 8 X|ZoH

s7H¢ o)Ak 1270 ut 46,770
12711 o)/ 1871 it 93,540
1870 o/ 2471 miqt 140,310
2471 ol 3070 m|k 187,080
30704 o3 3671 mlvk 233,850

36704 o 280,620

W T QR ITh= O T U+ (0] 1 e X1/ (el e 412

+(482] 3 g °J¢)x3/4

FHATHES FYAFHG o] MG AP AN g Elo] TFhn
QL= 70H] BIIQl A5 FHHpO R Btk HERE W RHAHZEAL AATH

AP Hoksh T2H 52000 17 4749%(2015 4L 7]2) 4=Zo|t}
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