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1) TAIS(2012 July), "Reinsuance and Financial Stability".
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5) Park, S. and Xie, X (2011), "Reinsurance and Systemic Risk: The Impact of Reinsurer Downgrading on
Property—Casualty Insurers’, Workoing Paper, Seoul National University.

6) Cummins, J. David, and Mary A, Weiss(2010), "Systemic Risk and the US Insurance Sector," Working Paper,
Temple University,
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(E 1) 2002~2010 MEAL MESFO =Y Hiz

He TioHa JRT—— HioHa
MESIAL == MESIAL
2002 101 0 118 0 62
2003 112 2 56 112 0 31
2004 114 2 9 118 4 27
2005 120 17 15 119 14 7
2006 121 19 17 121 18 2
2007 129 25 3 117 7 0
2008 133 3 ) 113 26 6
2009 130 23 22 101 0 37
2010 138 9 7 94 1 1
= - 100 173 - 70 173

A}E: Park and Xia(2012).
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o YA ARES B9l BYYATE Aok AAH ALuAAK(Credit Default Swap, ©]
st CDS'E ) P o AUBAGULAE T 5 U,
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(A A SHISIEel et Agels Aol ol 2,

7) Quick, R. and Weglarz, D., “Reinsurance default Risk,” Insurance Issues, Gen Re, 2012 Oct.

8) Bodoff, N. M., ‘“Discarding Risk Avodance and Embracing Risk Optimization: Managing Reinsruacne Credit
Risk,” Working Paper, Society of Actuaries, 2010, Krvavych, Y. and Shevchenko, P., “Managing Exposure
to Reinsurance Credit Risk Exposure,” Working Paper, Astin Colloquium, 2011,
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