al 29 Model

=~ eemTe . WJR

2012. 05. 31.




Rr
or

-t

oJ
10
80
OH

Captive

Captive Al & R 2

Captive

1.

2.

Hel HEIE 2 Atd

0

3.

JItH= 1t

=
—

IIl. Captive =& 0]l

al
KIr

ol

<]
100

aJ
K

R
L

-k

nO

[l
KIr

ol

=
iof
ol
0y

H
KF

V. X

M= 3HA JIHEw

2.

ol

: ZHEIE 0|

* 898



w&
o0

)
-
o0

iy

. <l
ol 0}

10}
H =
= =
E o
.
E B
g Ok
o
ol 0
wul., oy
= ]
< ol
1oy )
o 3
<0 =
- oJ
.
= ol
S
Wk
il M i0J
p W
=__|r=_ Wm ol
@ < K
i
S
L
30
<1
K
i <

H= 50
£ 50%0! 2=(2008¢ hHl)

0

-
—

2 5

g
.

=
= ER= 50%, &

ﬂ ol
i o
K0 Ll
= =
0
[0 mm
= N F
T mm xMo
E_l_,r_ = 00
=D -
Ll IA
s
! L
< oD
mm K
T =
i
W 2
o = =5
ﬂm rr
<R
o~
B o
=i
<
<l

)

0 RO
el
k=
o m M
& a2
.
o B
i B =
= o 5
(0] ol mm
@ il ol
< K0 rH
W
x|_| s ol
= ol B
. H
i oo b
AL
n n _
180
M gl
~ ol
_._._u

L

K0
0

oJ

Ho
ol

.Mr_
50)

)

il

= Ul Al



1. 4EIE AE &2

44 I

ANEre

% £X : 38d

ElE 29
 HEIE
Guernsey(3687H) S

» 37 EEE : 500 =
= M[A 1,500CH CHZ|&
= O}A|O} Z4E| E 3

1%
NE

MO
02 =5
rgk
Olok

30.0%
250%

20.0% -

15.0%
10.0%:
5.0%%

0,08 -

A} 5,400047} (20094 2
X4 : Bermuda(9587H), Cayman Island(7387H), Vermont(5677H),

o1

I,
[t
L

i,
i

if,
il

I
|
[




Joj g
~| O
i | oD
- Ko| =
| ol
=
w| =
H| i
IH
=
RO yo| |3
= | | B
0 0
_ I
W S| a| M 0
S &= R
= Kol | S ol
S 1| wo| Dl 0|
S . ) o
Af_m_m.a@ﬂazw = o
ur o Mz W of| wr| U o B
oF ol R r o] o ol JIJ
o0 o1 ol — © NI mw_._ Il RO RM o
(@] = L
il i I 5l o | oF Iw R
— —| "© - = I OM O_
Wl <% N B
_ 0l = M =5 o R o
H_l_ Ol_ fill o .T_Aﬁ.w Hr OBl | Wof 3 oo Koo
W_np @ 0 m_ {l ._n.U <l _D_.rA._ i <4 jijg Rv 70
) S o ol = R0 U0 == 5 < 7
o) __g__rMmr_zlj -
° W oyl = ol |8 | o4 o0 nl 80
Rl OTMHruool_c__g:uMg_oz
_A-; = [ <1 3l OM_ M E M_v W o o O
n n| = sl = N o_l.._ H = =) =
o) | |
o Mm_/_ = .M — U.W .m o)
mzd gl llicy oo 5= £~
W S8 |S TS D88 ol 3| 80 8¢
) O_-._ C:/w Hﬁ == aC FS = O — ..n_Lu >
o eAmem;mpaaEmm
160 S <H o ol © Wl = 3 o0 w0 | N Qo ®
SHls ®s 335 H eSS 02
80 d35lmzl&l 29
OH 0
T N 3 ol < | 0| o _
1| — 3 H| T D
w Ry ol = Ll
7l Hoom n i
oF I - o n
QN ~ Qo = 0 Dl
= oF Rl m
< of =




Anguillas=
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*2008 Updated stats. Source :

**2008Updated stats.
Source:

**x%2007 Updated stats. Source : LOFSA

2007 Annual Report

Domicile Captive Number Percentage =] ol
Bermudax 958 18.4 23
Cayman Islands* 738 14.1 A=d
Vermont* 567 10.9 0l=
Guernsey#* 368 7.1
Luxembourg* 262 5.0
Barbados#* 256 4.9
Anguilla 224 43 A=
Irelandx 224 43
British  Virgin Islands* 195 3.7 A=
Hawaiix 163 3.1 0=
South Carolina* 158 3.0 0=
[sle of Man#x 130 2.5
Nevada* 115 2.2 0l=
Arizonax 108 2.1 0l=
Utahs* 100 1.9 0l=
Turks & Caicos*x* 71 1.4 q=4d
Singapores** 57 1.1
Swedenx 41 0.8
Switzerlandxx 41 0.8
District of Columbias= 40 0.8
Labuan ##x* 32 0.6 23| 0l Xl OF
New Yorkss 27 0.5 0l=
Netherlandss 26 0.5
Vanuatu#* 25 0.5
Bahamas#* 23 0.4
Tatal 5,218
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& HFCH2Y AL

H FCl ZH= 2 (Bermuda Monetary Authority (BMA))2| H{ FCl 28 dH(Bermuda

E x|
e Insurance Act)ol|l E x|
feasibility study(EFE4A Z=ALAM) M Z
— HE|E A} feasibility studyE ME51H 3~63F F A A 71
S e L e
Cl= elo| Ml A Al A8
Ct= & L= ZAXEZ
2lo| Ml A Class 1 Single Parent Captive Us$ 120,000
Al AE] Class 2 Single &Multi-Parent Captive (G121 20% 0| &) Us$ 250,000
Class 3 Class 1, 2, 40l HE &KX 2= 2E SS3lA Us$ 1,000,000
Class 4 Open Market & 2SS A/ M 28 At Us$ 100,000,000
Long-Term |MHES M2 3 DAL/ DA Us$ 250,000
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& 234 M= H|

<= & EEA HOIN HE sE>
=LY 2003 2004 2005 2006 2007
Ol A| 20l H 5 2 (Alofel) 23.323 25 253 27.942 32.157 36,877
HolMH|Z(AMAH) 175 235 292 1,067 1,679
HEIOfjd| H|S 0.75% 0.93% 1.05% 3.32% 4.55%
|0 (Al H) 564 1,147 1,197 1,067 1,678
-7 Cl <H{FCt EEAL 27| 0|2 2 FHES> (EREdz20dH]|E)
MZ Az
Ehl 2003 2004 2005 2006 2007
oA {z}o|El #=2l 8.4% 4.1% (16.2)% 14.2% 15.1%
Aol (& Al) 0.9% 1.7% 1.4% 1.2% (2.1)%
M= 1.9% 1.5% 0.7% 2.9% 3.2%
=Ho] #=0]2l 16.6% 13.8% (4.5)% 26.3% 24 4%

» M HESHE HOIM H|E XO|7F H S
- =W 0.75%~4.55% ==, HRCI0.7%~3.2% ==
- HECI= HAM|X|Ho|L} ZHE|Eo] Ol HE M S2
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V. M= & St

NETTE -%'HI’%.* Z|lcH &3 1,846~
21 1} » H2tS T 99
= M= 2 234
= 151} =|C{ 188
1AMALE | 2XFAE | 3RHAL | 4AMAE | 5RFHAE | 6AMAL | 7AHAE | BRHAE | 9AMAE |10XRFHE | BHA|
%E%gg 3,000 9,000| 18,000 30,000| 45,000| 63,000 84,000| 108,000| 135,000 150,000
Ny 6,000| 18,945| 38,878| 65,799| 99,711 140,612| 188,503 | 243,383 | 305,252 | 344,111
F A=< 300 947 1,944 3,290 4,986 7,031 9,425| 12,169| 15,263| 17,206
N2EsZ 1,500 4,500 9,000| 15,000 22,500| 31,500| 42,000 54,000| 67,500 75,000
Abedd| 750 2,250 4,500 7,500| 11,250 15,750| 21,000| 27,000 33,750| 37,500
=g 1,050 3,197 6,444 10,790| 16,236| 22,781| 30,425 39,169| 49,013| 54,706
M= 105 320 644 1,079 1,624 2,278 3,043 3,917 4,901 5,471 23,381
=49 945 2,878 5,799 9,711 14,612| 20,503| 27,383| 35,252| 44,111| 49,235
P k=l 855 2,570 5,144 8,579 12,874| 18,028| 24,043| 30,917| 38,651| 42,971| 184,631
-l 180 360 540 720 900 1,080 1,260 1,440 1,620 1,800 9,900
A 1,035 2,930 5,684 9,299 13,774| 19,108| 25,303| 32,357| 40,271 44,771| 194,531
1-g51HY) 4 11 23 38 56 79 105 135 169 188
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V-1, HE|EEE == i/

% ZHE|HHSH 2 X}7IHAE( funding for self-insured risks) 2 & A~ 84X
JEfof 2t =WEIBQ AFWEIERE &

[ HE|ERHO| SRt E8A 1]

Ct7| 10| EX AL 28610

s % StLto| XM 7t EH2[AS & o £40{7| 20| H3lS oA
of 28 27|y BHES FR AL 5 S|
(RI2|ZE|IE, MATE|E)
HAH O~ Direct-writing Captive, Reinsurance Captive
= Direct Control Captive, Rent a Captive(Of4| 10007})
2 8 Al AEAE, mA(EEAE S AR 24 s & |
U RS O[At2| &Xlf), X|2|H HZd, 2EH|E(ZdH|, M) S
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V-2.1 O] FELQAAN : HEEES ME|=0|

< 20114 Sx M| A FHE|BE = 5,7457| 2 Of'd S 7H(Dow Jones 30 :
100%, FTSE 100: 82%, CAC 40 : 80% A1)

< 0O|=2X| HE|ET} 2,0397H2 MIA| HE|E9| 35.5%E2 &

[O]=2| HE|BEEY AZ H{H| ]
(HR! : 7H AL %)

gt M A (H ) 0= X SH|S) 7|EtX| S (HIS)

2007 5,119 100.0 1415 | 276 3,704 724
2008 5,211 100.0 1553 | 298 3,658 70.2
2009 5,525 100.0 1670 | 30.2 3,855 69.8
2010 5,587 100.0 1,831 | 328 3,756 67.2
2011 5,745 100.0 2,039 | 355 3,706 64.5

AF& : Insurance Information Institute = 1j|O| X|( http://www.iii.org/)X}= XjEtAM
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o HEEZI} 7P 2o ME|H 2¢(20114 590742 0|2 HE|EE Ol

29%3), YeIHEESL ol

AT FHolM 2%

=

[ F2 HEIE HHA = F0[]

_ Medical Malpractice

HeE 567 557 560 572 590
SE} 92 122 148 188 239
&4240] o 165 162 167 172
g;aﬂ 158  156] 161 155 159
=3}yl of 0 41 49 95 150
#HIE|7| 31 67 105 127 137
[ HC} 108 123  126] 124 127
ofa| =Lt 04 106 99 96 97
Py 44 50 47 47 50

Xt& : Insurance Information Institute = Ij| O| X|
( http://www.iii.org/)X} & X =+

37.6%

Auto Phy. Damage

Priv. Pass. Auto
Liab.

Other Liability

Commercial M.P.

Workers Comp. 5.0%

0% 5% 10% 15% 20% 25% 30% 35% 40%
X} = :Dr. Robert P. Hartwig(2007), Mega-Trends in the World

of Insurance: Impacts on Captive & Alternative Risk Transfer
Markets ,p.11
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1. 78 HaN A
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2. 3| 8 Y
- RATE| (T, 43), AEUE|L(FA, 4T, BBEH)
- AFAZHE|H M2] AFAKH|(industrial insured) 2 74
TEF . XA 192 o|do| =XI47IK|E 7Y, =Xt 1S X1} X|F2|ALL
Xi=2| AL Q13 1002HH O AHQl A
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- HrEEER WEHRERE L0 A 13| = (H2 2N 7,500 2,

- HE|ERY ZEI|2: BYRAH O 11%E X2

[HEEF HYg M E]

4285 A Azs A
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