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o 1996 30,756
- 24.3% )
- IMF 1995
IMF
o GDP 1991 123% 1994 158%
IMF 1995 141%, 1996 1.32%
< - 6> (1991 1996)
( , %)
1991 | 1992 | 1993 | 1994 | 1995 | 1996
6,382 | 7,488 | 8,893 | 10,154 13,610
4,275 (49.3) | (17.3) | (18.8) | (14.2) | (34.0) 260
8,831 | 10,501| 11,634 | 13,653 17,146
6,080 (45.2) | (18.9) | (10.8) | (17.4) | (25.6) 230
10,355 | 15,213 | 17,989 | 20,527 | 23,807 |30,756| 24.3
/ GDP 123 146 | 155 158 141 | 132 -
() .
: (AMIS), Sector Asegurador Mexicano, 1997
o . 1995 IMF
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( 1 %)

1991 1992 | 1993 | 1994 | 1995 | 1996

14.7 15.8 6.9 111 | -156 03

123 264 9.4 5.7 145 | -65

134 217 8.3 7.9 149 | -36

. Seguros Commercial America, Economic & Financial Profile 1992 1996

, 1996 44.3%
55.7%
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( 1 %)
1991 1992 1993 1994 1995 1996
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- IMF 1995
1996
-9>
( » %)

1992 1993 1994 1995 1996
5,192 6,053 7,159 8,053 10,593
(54.3) (16.6) (18.3) (1255) (315)
1,190 1,435 1,734 2,101 3,017
(10.9) (20.6) (20.8) (21.1) (43.6)

205 292 377 644 788
(40.4) (42.4) (29.1) (70.8) (22.3)
882 949 1,173 1,478 2,321
(20.5) (7.6) (23.6) (26.0) (57.0)
1551 2,029 2,291 2,898 3,408
(40.4) (30.8) (12.9) (26.5) (17.6)

155 148 168 175 307
(-9.9) (-4.) (135) 4.2) (75.4)
4,992 5,698 6,070 6,301 7,823
(51.4) (14.1) (6.5) (3.8) (24.2)

23 23 26 48 60
(-4.2) (0.0) (13.0) (84.6) (25.0)
1,023 1,362 1,529 2,109 2439
(69.7) (16.6) (18.3) (125) (315)
15,213 17,989 20,527 23,807 30,756
(46.9) (18.2) (14.1) (16.0) (29.2)

()

: CNSF, ANUARIOS ESTADISTICOS, 1991 1995

AMIS, 1996
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45.6% ,
19.9%, 13.5%
< - 10> (1996 )
( : %)
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( D %)
1986 1991 1995 1996
(life) 29.0 35.6 33.8 345
(accident & health) 24 84 89 9.8
(property & casualty) 68.6 56.0 57.3 55.7
(fire) 18.3 10.2 12.2 111
(auto) 213 304 26.5 254
(others) 29.0 154 186 19.2
100 100 100 100

. Tapen Sinha, Changes in the Rules of the Game : Future of Insurance Business in
Mexico, ITAM, 1997
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0] NAFTA
1990 30%
- NAFTA
1994
< - 12> (1990 1997)
( )

1990 1991 1992 1993 1994 1995 1996 | 1997
36 36 36 37 40 48 54 60
3 3 3 3 3 3 2 2
2 2 2 2 3 3 3 3
2 2 2 2 2 2 2 2
43 43 43 44 48 49 61 67

. Tapen Sinha, Changes in the Rules of the Game : Future of Insurance Business in
Mexico, ITAM, 1997

o 1995
< - 13>
Atlas 30% La Territorial 325%
Cigna 49% Monterrey Aetna 445%
. Principal
e . e
Chubb de Mexico 30% Internat ional 30%
245%
. ’ 0,
Genesis , 2450 Tepeyac 49%
Geo New York Life 30% Veracruzana 35%
Interamericana 49% Banamex 49%
: CNSF( ), 1996
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o] 5 70%

- 1995 Grupo Nacional Provincia
, 1996 2 Seguros Commercial America(SCA)
Aseguradora Mexicana( 5 , ASEMEX)
(1996 315%).

o 1996 Grupo Nacional Provincial
30.9% 1 Seguros

Commercial America 385% 1

< - 14> 5

( : %)
1991 1992 1993 1994 1995 1996
Seguros 286 235 213 217 199 190
Comercial 212 214 20.8 193 187 185
America 24.2 222 210 20.2 19.2 187
Aseguradora 19 20 21 21 22 21
Mexicana 185 190 206 220 24.2 200
117 123 137 143 159 128
SCA+ 305 255 234 238 222 211
ASEMEX 396 404 414 414 429 385
359 345 34.7 346 35.0 315
Grupo 239 282 280 312 313 309
Nacional 179 147 174 184 174 150
Provincial 204 200 214 233 227 213
Seguros 178 204 20.1 180 1811 179
Morterrey 105 151 100 9.0 9.0 10.2
Aetna 135 17.2 138 125 124 13.2
Sequros 99 83 9.8 84 6.2 59
Inbursa 84 87 100 78 7.0 7.2
9.0 85 9.9 80 6.7 6.7
821 824 813 814 778 75.8
5 764 789 789 76.6 76.3 70.8
78.7 80.2 79.8 784 769 72.8
179 176 187 186 222 24.2
236 211 211 234 237 29.2
213 198 20.2 216 231 27.2
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o

(Ley Sobre e Contrato de Seguro)

(Ley Genera de Instituciones y Sociedades Mutualistas de Seguros)
(organization), (performance), (accounting),
(inspection) (surveillance)

(
(Reglamento de Agentes de Seguros y Fianzas)

(Ley Federa de Ingtituclones de Fanzas)

* LGISMS
(SHCP) (CNSF)

(permissible reinsurance contracts),

(The Secretaria de Haclenda y Credito Publico; SHCP)

SHCP (the Direccion Genera de Seguros

- 18 -



y Vaores (General Direction of Insurance and Securities))

(the Comision Naclonal de Seguros y Fianzas, CNSF)

(decentralized agency)

1990

(pending loss reserve)

(competent court)
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. NAFTA

, 15%
< - 1>
(%)
194. 1. 1 30
1995. 1. 1 35
199%. 1. 1 40
1997. 1. 1 45
1998. 1. 1 51
1999. 1. 1 75
: 100% :
1999 (GSR)
(Gross Solvency Requirement)
(Quarantee
capital) (prevision reserve) ,
< -2>
1994, 1. 1. 194, 12, 31. 6 % 6 %
1995. 1. 1. 1995, 12. 31. 8 % 8 %
199%6. 1. 1. 1996. 12. 31. 9 % 9 %
1997. 1. 1. 1997. 12. 31. 10 % 10 %
1998. 1. 1. 1998. 12. 31. 11 % 11 %
1999. 1. 1. 1999. 12. 31. 12 % 12 %
15%
(GSR)
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o 2000

(0}
) < -3>
< -3> NAFTA
1997. 6. 1997 1997 1998
% 5.20 4.80 5.80
pesos 1,850,166,870 96,208,677 88,808,010 | 107,309,678
dollars 220,257,961 11,453,414 10,572,382 12,774,962
% 8.40 1.60 2.60
pesos 5198,851,045 436,703,488 83,181,617 | 135,170,127
dollars 618,910,839 51,988,510 9,902,573 16,091,682
* 1997 6 , 1997 11 1 1998 4 30
* $8.4 pesos per dollar
. OECD
o 1998 1 1 OECD
< -4> OECD
1998 1999
1.5% 11% 12%
1.5% 11% 12%
- 2000 1999 12
31
- OECD < -4>
NAFTA
- , NAFTA
OECD
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OECD

. Cross- Border

(Minimum Paid Capital)

Y4

1%

< -5> (1994 )
(USD))
1,745
436
1) 1,308
2) 1,745
3) 2,181
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(technical reserve)

- IBNR

(constant premium)

8%

124
1 124
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: IBNR

(future payments)

A.

B. ;

C. :
(incurred but not reported claims)

1993 , 1995
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o] (Prevision Reserve)

o] (Catastrophic Risk Reserve)
(liberalization)

0

O (1990 )

0 GSR(Gross Solvency Regquirement)
(Quarantee capital  prevision reserve
. GSR

(adverse fluctuation in the price)

- 25 -

50%

10%

50%



GR

0.03%

GSR

38%

(retention ratio)

48%
0.95
12
54%
031

(prevision reserve)

-2 -

(averaged sum insured)

24%

0.84

35%

A%

GR

GR <

50%

-6>



-6>

(%)
0-10 | 10-15| 15-20 | 20-25 | 25-30 | 30-35 |35

0.0 0.0 00 0.0 0.0 00 0.0
0.0 0.0 00 0.0 00 0.1 03
0.0 0.0 0.1 03 06 09 12
/ 0.0 0.2 04 0.7 11 14 18
00 0.2 04 0.7 11 14 18
10 25 30 3.6 4.3 5.1 59
10 25 30 3.6 4.3 5.1 59
Y110 25 30 36 4.3 5.1 59
0.0 0.2 04 0.7 11 14 18

3.5%
10 25 30 3.6 4.3 5.1 59

3.5% -6.5%

10 25 30 3.6 4.3 5.1 59

6.5%
, 10 25 30 36 4.3 5.1 59

: 1. real guarantee collateral loans

2. non- real guarantee collateral, refactionary, overhaul and equipment loans

(insolvency)
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(Junta de Gobierno (Board of Governors))

a)
b)
c)
d)
(0]
< -7>
(%)
100
(credit institutions) 60
30
20
40
* 5%
(0]
< - 8>
(%0)
(pending claim) 100
30
30
30
30
20
o 1993
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@
) 38%

(Special Reinsurers Quality Technical Reserve)

(quota-share)
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9%

Mexico City

Acapulco Bay

(PML),

(use & file)

, 1994
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(technical note)



O (Reporting)
O ] ] ] ]
< -9>
(capitalized life insurance contracts)

O

0]

0]

(consumer information bulletin) 2
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. 1994

1994

1990

51%

1994

1997 7
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(capitalization)

(Pension Fund Manager) :

1996 16% 1997
44%

(National Commission of the Savings System for Retirement)

. 1997 10 14

, 17 6

(life

annuities) (survivors insurance)
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2)

, (IMSS

25%

(Minimum Guarantee Capital)

o 1998 7
- 1997

0

2)
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o] (managed care operation)

- (HMOs)

o 1996
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(AMIS 1995
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IMF

1994 2% , 1995

77% , 1996

73%

(deductible)

8%
16%
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. Unit-Linked
: 16% - 18%

(niche market)

(1
)
IMF
1992 20% ,
1993, 1994 7 8% 1995  IMF
15%
1996 3% , 1997
IMF (10.3%
).
. GDP ( ) IMF

(15%)
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(ALM)

1996 3

“Aseguradora Mexicana, SA." "Seguros Commercia America,
SA" :
1997 32 , 1997

1998 11
6
1998
17 : . 0 3 : . 2 2
01
50%,
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50% : NAFTA
, 1997
23%

(LGISMS)
1990 ,

(Capacity)

, Mexico City  Acapulco Bay
9% (PML),
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- (cash-flow)

1997
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14.8%

IMF



4.82% : 1996
1.5% 17.9%

1993
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IV. Commercial America

o] 1936 “La Comercial Compania Mexicana de Seguros Generales"
1943
1968 “Seguros La

Commercial, SA."

1989 1 Grupo Pulsa Internacional
(12million pesos worth capital injection).

o 1993 “Seguros La Commercia” “Seguros America”

“Seguros Commercial America, SA. : , 1996

Aseguradora Mexicana, SA .( Asemex)

2.
o 199 315% ( : 21.1%, . 385%)
34 (  26.8%, 73.2%).
o 1993 1996 (Asemex )
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< - 1> “Seguros Commercial America, SA.

, %)

1993 1994 1995 1996
3,560 3,862 4,177 5,277 140
259 423 322 218 -56
600 528 1,353 1,257 280
200 214 359 396 25.6
3.
o 1995
< -2>
GDP
o]
O coverage
o] (profit-oriented)
o] ( ,
coverage )
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( ) scheduled benefits

(downsizing)

coverage

: deductible, coinsurance )

unit-linked (UDIs=investment units)
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, 400

< -3>

(700

, 8,200

(system)

(main function)

(results)

(P&C Claims System,
1995)

10

(1995)

35

3. Commercial- America

(Commercial- America
Integration System, 1996)

4.
(System for Managing
Risks in Treasury, 1996)

5.

(Optimization  of
the Operation of Mgor
Mediical Eqpenses, 1996)

51%
11

13

1995
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D
2)

3)

D
2)

i)
2)

Mr. Guillermo Prieto Trevino
Mr. Fernando de Olloqui Gonzalez
(CECD )

Mr. Javier Betancourt Torres

Mr. Manuel Aguilera Verduzco

Mr. Hector Romero Gatica

Mr. Jose Covarrubias Martinez
Mr. Pablo Mirdes Miranda

Dr. Antonio Minzoni C.
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1) Seguros LA Territorial

Mr. Recardo Arias J.

Mr. Luis Huitron Navia

Mr. Alfredo Morales Castellanos
2) Seguros Commercial America SA.

Mr. Antonio |. Murguia Pozzi

3) Seguros Grupo Nacional Provincial
Mr. Jose Luis Gutierrez Aguilar

D
2) ; : ( )
3) ; : : : , (
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