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1) Clear Path Analysis(2015), “Pension plan de-risking”, North America,

2) Financial Times(2016. 1. 13), “Bulk annuity market prepares for jump in activity.

3) OECD(2014), “Pension markets in focus”.
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5) Pensions Institute(2013), “A healthier way to de—risk”.
6) Financial Times(2016. 1. 24), “Insurers told to take on more pension risk”.
7) Milliman(2015), “New opportunities for life insurers on pension risk transfer’
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