


0

(i" -

@)

)%

i)yx Vv

X
:nl



@)
()

(net amount at

risk) , ( )

= ( - )%
= (- g)x (1- V,+)
(€)
©)

(e- €e)x (S P")






IMF

4) 2000

3

4)



fx

%

Flow

Flow

- 1>

flow

| ==a2

EEEEE o E=AZ |

—| SHEEE !

8= oA

VOl - =R )
HEREHE

an
b=
o
3]
=
1]
1
o

o WHAEH] R F |

{0 24 -2 5| =) 5 o)

) , p.284



(profit testing)
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5) Susan Conanat, et al., Managing for Solvency and Prditability in Life
and H ealth Insurance Companies, LOMA, 1996, pp. 156 207
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1) (net present value of future profit)

(PVFP)

© PROFIT,
PVEP = tzo (1+ )"

, PROHT: :t
i .

2) (internal rate of return)
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(discounted payback period)

PVFP 0
. PVFP(t-1) < 0< PVFP(t) t
, PVFP() t
(validation period)
( )

4) (premium margin)
_ PVFP
PM=—5 (Premium,- Dividend,. ;)
o (1+0)
, PVFP : , Premium :
Dividend : i
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5) (production credit margin)

_ P VFP
PCM = —< COMM
=o (1+ i)'
, COMM: : t
PVFP, IRR, DPB, PM,
PCM )
) IRR
15%, DPB( ) 10 ,PM 4% PCM 20% )
n
o % , B %

6) John R. Mungall, Prdit Testing, The Society of Actuaries of
Indonesia, 1993.2, p.14
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