1.
1993 1,244 : :
61.9% 9 0.7%
( )
< 7> (1993)
( . %)

30,643 24.6
27,236 21.9
19,113 154
10,508 84
8,783 7.1
7,623 6.1
4,956 4.0
1,686 14
1,658 13
910 0.7
11,309 9.1
124,425 100

: Julian Levy, The Global Insurance M arket, Datamonitor, 1995, p.62
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1993 8 (74 ) 10.8%

< 8> (1993 )
( )

Treaty 9,404
Non-marine 5478
Marine 5,319
Aviation 1,530
M otor 303
Property cat Re 1,000
Excess liability 2,200
Finite risk reinsurance 800
Other commercial insurance 3,400

22,034 7,400

: Julian Levy, The Global Insurance M arket, Datamonitor, 1995, p .57

< 9>

1990 1991 1992 1993 1994

Property 16 30 24 26 24
Casualty 23 28 26 30 33
Workers Compensation 12 17 16 17 16
Auto 6 22 8 13 10
Products Liability 2 2 5 10
Marine & aviation 6 9 16 15
Life & Accident 4 7 11
Special Risks 5 9 7
Professional Liability 7 14 13 18 17
Financial Reinsurance 2 4 0 2 5
83 139 111 138 148

. Mark Garrood, lan Harcus, The Future d Lloy'd and the London Market, Financia
Times, Financial Publishing, 1995, p.61
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< e )

Centre Re, Srus Scan Re, SCOR Banque
Nationla de Paris Commercial Risk Re , 1980
Time and Distance Policy
emd, AIG Scandinavian Re, Libert Mutual, ACE, Xl
2.
15 30
150 10 20%
8 1993
1992 36.6% 12 6 1993
1992 12% 207
American Re 6
2 45
; 75%
Gerling Global Re
Gerling Global
Financial Products . Soft market
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< 10>

( 95

)

Aetha Casualty & Surety Co.

American Agricultural

American Re

Cologne Re of America
Continental Ins Co.
Dorinco Re

Employers Re

Farmer Insurance
Exchange

Frontier Insurance Co.
General Re

Gerling Global Re(US)

Hannover Ins. Co.
NAC Re

Prudential Re
Reliance Insurance Co.

SCOR Re(USA)
Skandia America

Swiss Re(America)
Transatlantic Re

Trenwick America Re
Underwriters Re

European Int'l Re(Barbados)
Centre Cat

European Int'l Re(Barbados)
Inter Ocean

Accord Re

Centre Cat

Hannover Re(lreland)

London Life & Casualty(Barbados)
National Indemnity Company
PMG

Cologne Re(Ireland)

Accord Re(Bermuda)
Elwood(Bermuda)

Centre Re(NY)

National Indemnity Co.
Centre Cat

National Indemnity

Centre Re(NY)

Manufacturers P& C

London Life Int'l Re(Barbados)
Centre Re(NY)

National Indemnity

Centre Re(NY)

European Int'l Re(Barbados)
National Indemnity Co.
London Life & Casualty(Barbados)
Commercial Risk Re(USA)
Commercial Risk Re(Bermuda)
National Indemnity
Commercial Risk Re
Hannover Re(lreland)
Eisenund Stahl (Ireland)
National Indemnity

Western General (Barbados)
London Life & Casualty
Centre Re(NY)

London Life & Casualty
European Int'l Re(Barbados)
European Re

60,606
620
5,252
5,508
21,933
615
15,708
4,112
96,093
1,172
10,323
125,882
41,000
27,960
23,006
449
94,102
27,903
42,314
259,469
2,250
1014
3,022
19,750
2,250
10,875
3,938
35,530
217
2,000
8,279
2,070
1,750
4,873
1,000
10,793
54,731
12,000
9,180

: DYP, Financid Reinsurance & Futures, September 1996.
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80

23)
; 3
1)
§ 9223
( § 1105) , ( § 31-17-404,(1) (c)
Loss Portfolio Transfer, . Loss
Portfolio Transfer (Regulation 108)
) Timing Risk
Time and Distance
Loss Portfolio Transfer
23) Beneficial Corporation American Centennial , Mission Insur

ance (1987 ), Integrity Insurance (1985 ) , Transit Casualty (1985 )

- 33 -



Loss Portfolio Transfer

24)

25)

(insolvency)

(Oklahoma
Insurance Code § 1928 (B) (4))

(reasonable risk trasfer and indemnitification criteria)

(Arizona Insurance Code § 20-261, D)

(South Dakota Insurance Code § 58-14-5).

24) Proposed 1985 California Accounting Statement
25) NewYork State Insurance Department Regulations, Part 127 Reinsurance Transactions
by Licensed Life Insurance, Regulation 102, 1985



) 113 (FAS No. 113)

(AICPA : American Institute of Certified Public Accounts)
(FASB : Financia
Accounting Standards Board) (SFAS

Satement of Financial Accounting Standards) 60

1982 6 . 40 (para. 40)29)

“loss or

liability”

FAS 113 ~
(Accounting and Reporting for Reinsurance of
Short-Duration and Long-Duration Contracts)” 1992 12 27),
FAS 60 “loss or liability”  “indemnification against loss

or liability relating to insurance risk”

26) to the extent that a reinsurance contract does not, despite its form, provide for inde
mnification of the ceding enterproses by the reinsurer against loss or liability, the pr
emium paid less the premium to be retained by the reinsurer shall be accounted for
as a deposit by the ceding enterprise.

27) FAS No.113 FAS No. 5, 60, 97 FAS No. 120

http//www rutgers.edu/ raw/fasb/ st/ status

-3 -



2

(siginificant insurance risk)

(siginificant loss)

(substantially all

of insurance risk)

FAS No.113 Loss
Portfolio Transfer Adverse
Development Cover

28)(< 8> ).
(para. 21).
(reinsurance
receivables)
(deferred gain) ,
(remaining settlement period)
(interest

28) NAIC, "Chapter 22 Reinsurance", Accounting Practices and Procedures M anual for
Property & Casualty Insurance Companies, 1997, pp.22
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method), (recovery method) (para. 22).
(para. 23-24).
< 8> NAIC
Significant Insurance Risk No _
THUEZ 7
{tes
Yes e : =
MEEAI Z23 252 | —— MEEXZ EX AR SRIE
gE Jl=Mdo A=t ZH & X o A=)
4‘YE$ Yo *ND
2|lAgAIII ooz AEE elA39 a7t glens
oz A ,&THT;;1._| = H & SF{deposit) S 2 B H &+
| Tes
IHEEA«‘II”FHIQC = HEAlD Zhel & A 2k prospective
IS K7 B A L, reinsurance) 22 =M X2
im:-
fes :
ME s ek dol™ BEeAlnE —>| A8 H 2Hretrospective
AEFHXZ 24 reinsurance) 22 # H #H2!

l No

SgetdHtE T A efnt fes
e @Al it 2elEA | T
) EITF 93-6 :
1993 3
(EITF : Emerging Issues Task Force)

,37_

y

A S A D el H R
T 5t 2 A HE
FASB SEC

Concensus



(EITF 93-6, 1993.7.22).
(multiyear retrospectively rated
reinsurance).

(indefinite-term

contracts)

“Spread Loss Treaties”

(IRS : Internal Revenue Service)

(retrospective loss funding agreement)

(Revenue Ruling 89-96).

’ ’

(IRC § 845(a), 1984 ).
(IRC § 845(b), 1984
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< 11>

< 11>
Swiss Re European Re of Zurich
'95 4 1 8

72.1% 20.3%
Axa Re Maderia Re
SCOR Commercial Risk Partner
Munich Re Munich Re

American Re
Cologne Re 20
Hannover Re Time & Distance policy

. Reactions, New York, July 1996.
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Dublin Luxembourg

Gerling Globale Gerling Security , Employers Re
Luxembourg European Re(Lureco) , Swiss Re
Bavarian Re(lreland) Cologne Re((Ireland), Hannover Re Hannover
Re(lreland) E & S (Ireland), Employers Re Irish European Re, Zurich Group
Centre Re Int'l 29),
Swiss Re
European Re of Zurich30)

Gerling Globale

Axa Re Madeirq
SCOR Commercial Risk Partners
Munich Re
1996 8
American Re . Cologne Re 20
Hannover Re 80
Time and Distance
1)
1980
29) , , 169 , 1997.4.22, p.22
30) 1995 418 72.1%(301 )
20.3% (85 )
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(time and distance reinsurance)”

rs

. 1980
(spread loss contract multiyear
prospective policy)
< 12> (95 )
( )

ARIG Ins Inter-Ocean Re 1,009
Heddington Ins. Ace Ltd. 473
Imperial Re(Actna Re) Citadel 1,850
Ins Co of North America Centre Re 947
Iron Traders Ins. Centre Re 400
Sphere Drake Centre Re 9,171
Union America London Life & Casualty 682

Centre Re Al
Copenhagen Re Reinsurance Austraia 1,801

Mid Ocean Re 3,550
Lega & Generad IPC Re 929
Assurance Partner Re 2,057
CNA Int'l Re La Sdalle Re 13,342
Independent Renaissance Re 2,681
St. Paul Int'l Renaissance Re 2,376
Avon Tempest Re 136
National Farmers Tempest Re 1,231

: DYP, Financid Reinsurance & Futures, September 1996.

, 1991 12

31

(loss portfolio transfer)
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(DTN

Roll-up Time and Distance

Time and Distance
(special reinsurance palicy) ,
25%

15

Time

and Distance

1992
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(CCAB : Consultative Committee of Accounting Bodies)
(ASC : Accounting Standars Committee) 49 (ED 49) ~
(1990)”31)

ED 49 (ASB : Accounting Standards Board)
4 (Financial Reporting Exposure Draft 4) “

(Reporting the Substance of Transactions - FRED 4)”

(“genuine transfer of risk”)

(ABI : Association of British Insurer) 1990

SORP(Statment of Recommended Practices)32)

, FAS 60 ’ (Significant Risk

Transfer)”
ICAEW ((Institute of Chartered Accounts in England and Wales) 1992

12 “Accounting for Non-Life

31) ASC, Reflecting the Substance of Transaction in Asset and Liabilities ; Proposed St
atment of Standard Accounting Practice- Exposure Draft 49, May 1990

32) Reinsurance arrangements, where the amount of the risk transferred is not sigificant
should be accounted for having regard to their economic substance. Sufficient disclos
ure should be made in the financial statements to enable the nature and the financia
| sffect of the arrangements to be understood.(para. 120)
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Financial Reinsurance”

timing risk
timing risk
timing risk

SLTC(Spread Loss Treaties)

(if the transfer of risk is deemed to be “genuine”) EITF 93-6

” (economic

substance of the transactions)”
Time and Distance 1985

Roll-Up

(soft market)



Off-balance

56

1

33),

, 1994. 5

- 45 -
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