TEU71E AR g gEgs] Zolatr|7h fA &7] sl dAEdl wet
e Ao FoEa vk oldd 89719 Aode Y AdH B
ool Ades =A Y= 4 k)

oo F597Ie F891719 210S A48 Algske A-9E Goldsmith(1982)
= @5, 77 75 M 5 A% a8AREC] @I el A=A
otglE]o] FgAlLde] iAoz BiHE ARE F§97IE Btk 17
3L Wolfson(1989)2 o 712 55k Abefol] 2Wste] FgA12Hle] EteiAa &
710l kst T A BA B 58 A=Y sl daiE FHE =
712 st

39

I 3ol Fg971e 589719 205 A48 AgetA g AR
Minsky(1982)= 453 7440] stgtshir 567183 71de tits 2FEol
g et sk F+E F897IE st 3 Kindleberger(1996)=
712 2 FA0] At ARV} Fstal FAulEe] w2 7|HE]
Eatste] AAA =S} AEF=E 750l Al 9Ee sHA Rl FAF durHo=
THHE @S F8971= Gtk

2 BaAdd gsta gE FE9A70E FEAN EE zu A7t =2
A £4510] 3 SAels) FEE BT ozt AEHEANA HolHE WL

dA= Aog Yoo MdEve Fo9 igel 7HTal & & vk

IMF World Economic Outlook(IMF WEO, 1988)¥} Bordo et al.(2000)2 =
9 7|(Financial Crisis)E >3 9] 7](Banking Crisis), £/$]7](Currency Crisis)
9]} 9171 (Foreign-debt Crisis), 18]al 539 7|(Twin/Multi Crisis)Z -3l
Atk IMF WEO= w891719 #30] A2 dolsi= 1 AL A 4 3l

<

—

1) Kindleberger and Laffargue(1982)<] Financial Crises: Theory, History and Policy %
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NesEn FE97) 90z A BFE A%, AW WY, 8

gl

e < 53 Aok 2y 2897
A Alely R miEl AQEw Hgoly 4] AR tEA Yehd

= =

7497} ”}E‘r IMF WEO= T"rf‘“‘ﬂ %%4’471 %“321#9} 28HE, 35717
S

=

1 9l 1311,} °6§H7]L} 12}47]7} GDP UHH] &
A7 FE7IME O L 285H= AR yEhal St

}:o
oTo
o
Anj
52
)
it

k]



oy

8%7] 2Rt REE 27 19

<E II-1> 28%07| 3=7/2+ ¥ GDP &4 0|
| [} o ZAA N Z AR A] T 5]

- (<) (%) (%)
9)34]7] 158 1.6 43 31 7.1
AR 42 19 31 55 5.6
g 116 15 48 64 76
913 crashes” 55 2.0 71 71 10.1
AR 13 21 5.0 62 8.0
g 42 19 7.9 74 10.7
23471 54 31 116 82 14.2
AR 12 41 10.2 67 15.2
g 42 28 121 86 14.0
93 e3)97]" 32 32 144 78 185
A= 6 58 17.6 100 17.6
g 26 26 13.6 73 18.8

F: 1) GDP AAE°] o] FAZ 3 &Esh=t] A4 HH 7|7k (Average amount of time until
GDP growth returned to trend. Because GDP growth data are available for all countries
only on an annual basis, by construction the minimum recovery time was one year.)

2) 9171 WARE A7 TN AAE] ofd FAR IET AIFH Afololl FAe] AR

£3 $YN IS 0|8 Fohu

= 190
EE v

A71E s Wol 78 Zh(Calculated

by summing the differences between trend growth and output growth after the crisis
began until the time when annual output growth returned to its trend and by averaging

over all crises.)

3) & FE97] tinl 7P o]F FAto] FART Y2 F-§917]¢] HIE(Percent of
crises in which output was lower than trend after the crisis began.)

4) 97 DARH A7 S AAFEC] ol FHR =T A AlelolM FAle 3R
B3 AN ARE AolE Fta ZE FE594719 A4S HES W] 7 #
(Calculated by summing the differences between trend growth and output growth after
the crisis began until the time when annual output growth returned to its trend and by
averaging over all crises that had output losses.)

5) 1%k "crashes'= 9]8HAIFO] 75% o] S W Ao ZeE "E Yehle
A& $I7](Currency "crashes" are identified by crises where the currency component of
the exchange market pressure index accounts for 75 percent or more of the index when
the index signals a crisis.)

6) SHS7I7E 2l2he]7] o]F 1 Qb WA
occurred within a year of a currency crisis.)

A}F : World Economic Outlook, IMF, 1998.5.

73%-(Identified when a banking crisis
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Fehn BaoE 349718 F3EE 2H

ol B 2 GFETNE AAeEA Yooz Ao wAP 349719 JaE

Ao g Jhsal Haal gt ol & 59 <3 [F1>o4 234917171 84171

B o 2 9E JHALH oE T U7t AREYS ATE 1 st

OS A A2 ¢+ Aok mep A2 22 FEA7E LAY ER
A BG4l Faks) e BEHo

12 L dgHoz $17|38] 8l HAi 3
d ool £20E AoE HolW FA £AE §0%E AT Ao o=T
2~
s

.

2971 23] A
AU 4983t : S .
2391719 At EE 1930 a0 tE8, 1980t & Hlsell A B Ao
Z%}Savings and Loan Association) 7] 5©] =
A7) Al 2 7L Sl

T3 2 Qqr|7F AslEd FgA|~H 147](Systermc Financial Crisis)Z <
HEe 457 guh A2 2AY 22 567 FALY VIR AlFst
of SgAIEE 9712 ddid At & 5 Al

,ﬂ

r[r il
Ao
S
2o
=

2) 28 FE91719 B9 v S Anzee) 214 GAls) $Ao] Taed, 4
e sox AR LA9/E sHgon], BA0 vF Deiste] opd @l o}
£ 9897 A%E Q% AT glo] BFIIY)Y 4Fo] Favka & 4 Utk
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L. QI&47] (Currency Crisis)

gerle 54 =78 B3l Wi TA1% &5 7](speculative attack) 3
A= et FFH Y il ﬂﬂl Mele] E7tasHA @ B48
EC 1974 oot A7) 3eAY A8l £3 edal2 A

= 497F Bor, Wiz 0624%7]7} Hol=wA ojEe)rz s H5
T AR GA AL Qloh 8917] At EE Follob 218k9]7] o]
1990t Hk H719h wivldete] 289)7] 55 #FS F Stk

Cl. @AXH 71 (Foreign-Debt Crisis)

AAA7H 5 7t Aey] ojAs R 3502 SAfdEs g
2714 dlol & 4 g He A9E gtk 3719} fARH A1)
7b 24712 GiHAY v R 2394717t A9 IR AolEe AeE
ok A7) o 2e 1980t Fh oL, HAI=, HF, FHo] FY BAHTIE
T JoH, 29 o2 19809 of2dElvet HH e 847 E F
k.

X0, n

cl. S| (Twin/Multi Crisis)

2971 LAY, 9B91Y), AA7] Fo| FA WAFAY EE @
A #0] BE U1EeR Ao - ot 238 At 1974 5o}
Aok FE971E Q89717 L9712 AZE B2 BAER o =

10806 FUE] F§90719 AS olzalEtsl e LA7)7} A
A2 Aolg we wAm, 2o}, T Fe| Tk At LB
QA ASE 2 4 ok 1999 WA 71 A 9I7)e LAk B
19, 10903 E BB HAY 33 BAG ) 299
7% BAE Aol

7] Ag .
oz ERT olffe w6971 2 o] oy
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Qfel wWebd] FE91712 A slel Frob golshA Uehbes 397t
B] wRolth ZEHo2 VU Nt BFAI O 2 AN £4L
ZSGOP, BRA/E LAA|2RE A 39 o 2 £4S 2o
£ AoR Uedh Az 229 7897 94 LYANZRE A4 B
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