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Abstract

Responding to a Super—Risk Era: a Proposal for
‘K=Inclusive Insurance’ Framework

This study proposes a framework for K-Inclusive Insurance (KII) in response to
the emergence of a “Super-Risk Society”, where climate change, rapid population
aging, the platform economy, and digital transformation interact and amplify one
another. International experience reveals two broad models. The Philippines and
India pursue ‘survival-oriented innovation’, combining digital infrastructure with
trusted community networks to expand insurance access. The United Kingdom
and Japan pursue ‘adaptive innovation’ to address emerging vulnerabilities such
as the poverty premium, population aging, social isolation, dementia, and digital
exclusion. Despite these differences, both models converge toward a phygital

ecosystem that combines ‘High-Tech’ efficiency with ‘High-Touch’ human trust.

Korea has developed various inclusive insurance initiatives, including premium
support for low-income and indebted households, postal microinsurance, disaster
and citizen-safety insurance, products for persons with disabilities and
pre-existing conditions, and protection for platform workers. However, these
programs remain fragmented across institutions, policy objectives, limiting their

ability to address multidimensional vulnerabilities in an integrated manner.

This study defines ‘K-Inclusive Insurance’ as a public-private social risk-management
system integrating public data and fiscal resources, private insurers underwriting
capacity, digital platforms, and community-based care networks. Its key pillars
are innovative products and underwriting for mixed vulnerabilities, phygital

delivery, compensations that entail prevention and recovery support, and



sustainable financing with public-private risk sharing and proportionate
regulation. Ultimately, KII aims to transform insurance from a conventional
“Safety Net” into a “Trampoline” that helps vulnerable individuals and households

recover quickly from shocks and return to normal social and economic life.
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Y3 LIO|E(Frank H. Knight)= 2419 SAX GO|E0] 7[EI5I0 Oj2h L
H& £ e FA2 AE(Risk) OZ, HERE AHE AlLE & Qle 01X G9E
YEo| TLEoIUS. HEGAEE HEOIM MYEES o HES %3H 2
S BAFE o Qs LIOIEA I.:.(K ightian Rlsk) S Q0| iNoR 3. Lt 2lAT 7F Mk
30l ZAE0ME SN 7H50] MSBA, 2lAF9| 40| Eé* Q7 EIts3 A E%%éi
(Knightian Uncertainty)?] 902 2| HMO|ES 20I& XMISH LIE2 Frank H. Knight(1921), Part Il
Chapter VII &Z&HR

J
B

N U
5 R
- Jor
127
L% —_
M
4n
AP
W ro
o OX
N
o
A
[¥ |u

[0 Jtor
rui
L ox
=]
c
D
[
>
(@)
[0}
=
)
3
*5/
Lr‘a

OII

8) HlHIE2l(Geneva Association 2023)2] AXIQ1 710|-2H| A=(Kai-Uwe Schanz) BIAKE 7|S91712t ARE At
OlHf 2|AT7t FMEX HH0| HEAQl Q9| REIM(Randomness) It “AE=2A(Independence) & AlZfot
Al gEstr AUSE MY EMoIE. EUME W XA Z25UN OXE ZHEH0| 29 SXSIE 7143610

‘EA E7ESSE AJABRE =X 2|AF(Systemic Accumulation Risk)'S Aot QOO 0|2 Qla ALl &
H 0| YAE0 SR Zagt ojof M2t EMRA0| X&7tsde RXIGH | floii= TSHQl 55 2lA
3 HIKRisk Transfer) 20N SO|Lt 71Kt &4S D[2] U= AMME Ofl8f MH|A(Risk Prevention)E LI
Slokd, I2 33 HHUAPPP)S &:EsH0F SHCHT Mofohr QIS XpM[EH LIRS Geneva Association(2023),
pp. 4~18 EXHRY
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2 22 BF 39 MEeL ZHE IZay

2lAaa iule] Agh FAEAY 25 e A AFAR] B4 FH(Protection
Gap)] S = WERGAL Qi o714 B FHolh Afiolut AbaL= ARt A4 &
Ao ol Hyog HA= FH Afo]o] AR 2Ju]jttt. Swiss Re(2024)0f] w2
202349 71 2RE B 3 12 AAAS, B, APl A S B 23]
A H 4220 oF 1.8 G315} 9F 2,4002 Yol Yok A2 AT E9
FH7I= QIR BA Ful2 FASH NSl FSEHE BES HRlh 20239 &
ARt AR £ F HY o BAE vE2 AX=59] B oF 40% ol o, Al
o % ST 5% nRke] ST o2t Adiet B 32 Tes] AE 7HA
AR S dol F7HA A9 SlEeE HResilience)S Aok A2t #Al
A Fans et 583 2 o] B Fuo] A A5 FAUol|A H5oHA
AoHA] 9o, AH Bofo] A2 AolA AsHe AAY AXJRisk Regressivity) 2
k= Aot MIA23(World Bank)2] AH|H SH|7}E(Stéphane Hallegatte) A9
7t SR, A E Aol 298 FHshr] H5f s AdSha HeRE 2
AZAL FHEAL EREETAL S FAFASO] AA 71 HA EiA

-

1o

B B Bl2a0) S7He ASlE HOPAE S 979 UEe) o Yk 1
9] F(Poverty Traph2 FHeIT. HgoleRe Qblgo] $A1g oA thfz At
oL} WL AL FHOPAZL 71 2AEE THASA T3 Aol o s H, o]
W& U YA BEO] FHOR o]0l AT 7k HIE thEYS THSRIC) ES wbaY

ok

Aol FohAl 3Bt dintE SR 2 35 FEo AEFH 2R HolEo] =7t &

A] ot A /gel wet bk 7isHAl Jv 22 o=
AE gt S84 AuE Hol Abg] ek A&7ksA
o, ol& s ast7] At AR P =AM LZEY =

A7} e,

B
4o
oo
S

ERE DR
Fote 27k 3

i)

filo
=)

ol o
it
ol
Fo
-
rr
rd

1A
o,

9) MR8 (World Bank)Q| 441 ZH[SIKIQN AB|T Sf2i|7HE(Stéphane Hallegatte) 21(2017)= SsH ALH i
(ZRE)0| LYAS O A5 o9 ASO Hiah AL HRH 25 XL 250 FAAS0| Y= 428 =
£el(Welfare Loss)0| 7[SHE+X2=2 A= AI319| STk (Risk Regressivity)s ARz B3RS, S5l
HiME YA 71 4S5t 2 AR DN, REM S FAAESSE 2Y SU 71 X =EAIT
O, B 3 Ho| 9 20| XS 7|t 2z SHOZ 0[01 Mitf 2+ i 2F(Poverty Trap)'S A3
AZICHT A0S XpMSH L2 Hallegatte, S. et al.(2017), pp. 11~35 ZZHE

MU
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0F, ZQIBARSIOIM HEX Aliwisio] 5

2]

E2 AT 0] HA] AL 9319] AH(Risk Selection)o] U} HIJAR= HH
Ht A 02 QIgt S A el(Adverse Selection)S BFA5H7] Y8l AA3 1< 7|52 4
&5, o] IHHoA 9 A FEo] =AY HlolE7t B3t A2 AdtollA AlLlRt
Al ZAARR] A olEet HiA| 9] =27t HL FotEthe Holoh 7R}, {18
AL &2 54 fEAY AFAES HdRr A3 ogR Aer A AREEHAY
7Hd A7 AL == A A @42 ZA Eet ol B9 7]E HEl A EAe
32 Ho7} 7}7‘ AT ALS]A ofARE QA7) 2 B Y=tk 55 J3S
g HlolE7t £E53 ERF LAY AF 99 532 A5 AANAACIA B E7F s
Ells e oA E—%ﬂ‘ﬂ & AFAA of| WA B TS ZEeith

)
o

JOl‘

(

¢}
O:

=

o

i}

HARFO E THE S AL A F BEFS AFOR AR5 B4 A
oItk @9 BEAADL AR} ) A AR PFoAL ook ke 5 2
e A shl, £HAPY Tl AP A7k Hlgo] 2R Ech ofefst Bage
213 759} Bj=o] st thE9lY] Aol AHA9 P oz gt o Sof
7% AGOR AASTS P ARSIt Z2HQ ARst YR DBS0IA S
Yo| 295 SaAbY AL RO YuAS WP B3 4R Ha4o] B
ME thgbo] BT FABOIA BRI BART ReAAL 1 AR AR
Aol Ho] AWHQ £35S X5 WEk agle] Hrk

AEA A\ RBAELS A Ao] AT HARES B FYshor S A4
25 Ak ofs 250] WEAo] 2 BRBLFAL HFolo] HET HASEY
AAE Ak WS 2T AAH Sl YT AP, o5 YAH FFY BF
o QI8 HYR vge] HuakA] Hof BH| AR(Laps)E ololAek BY R B
&8 Bgo] FUEE 2L ol sh@FFol 9 U] F X 728 44 7
RAZ] A 42 2 Ak ANE Ptk 2RHoE PO RN Baw] 9
7Agat 2ol 9512 917 FIA FHHAB £54 9715 AskA7] Moz
e R e R =

upAato B Rz HARFAGE A FR LT PATE g o 2EH I
AZ Ak /129171 WAL AL] o] SAhEH 02 IS nlAE AP
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ol UL BN A BN S A Ase] Hhat 2EAS st
27 B 4] 7Hsa 918 374 Stol A A i F obgEl S AFsHe At
& 8ol

B& HAHEx-post Compensation) {02 & K3 0] HA|A

AA ot oY F]Alol= AP A HHEx-ante Prevention) 402 ZgkE|ojof gt
ot A dAA o] 7|eS 83 1A wHAS HYE Y, EHELSAL] ARTA]
£ 93t ojgiE 7171 dA B AR E (oD HlolHE 7[Hto 2 99 A e
St AAZE sttt ol BERIAPE gedt ARA 93 AP ollA] Hloju mjE Y
2ot A AEE BAlok: 554 BAaane] fEY & AFHok g oulgith
AE2H 0= thE9)7] A9 HEAIY-2 Tt AAA S84 Wol A ARt 3%
B AL FEos XA ABA RO T 7S AT Lart Ut AR
HIAY AJA 7= A B7Fs ole= AR E-&(Inclusion)stal, APA|Rt
G EAHIAE Addoto] A EHE/E FHistehe Ao Atk A8d B
Frdo] ol &3} 371 Sthalol] AFHTHH, olAl= ESC HF] Yo &A=
7H A& 83t 453 B) sidol 7]olshs AP B 249 AT 8
o gttt o] A A7 aoke sk FEjQ] Al ZEREHGAY &R
) A 27d0] Tt FAILSE Apo] ofy e}, B4Rl A&7hest nlHE 1%t
LETHES A9 S 7 6] ARt

e

Ol
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(B T-3) Z=o[Me] 20| M2 23Ol 7Hx| 2Lty e

2 HEX ARiE3 T EBAfE] ATRICIYES S X/3)
SALS | SOl A AL BN BA | 9l AROT A2 SEAHA 23
_ - HEX A0l Ui
7| 71ZH EAA O =3 =X|C o
BRI | EAN oIt Jse BREE o o
HHEAL G | SN O3 04K H33 KZN | SSX 2AIme LEY, sl KUK
M8 | UK 308 W9N 884 | MG SEERY D, ESG A
0|3} SEe =5 AMSObHat HQY
DA 2 | 2RO olE Sy piggy | oo Doie of AR A
=2 T o

X@: HUHIEE(2021) S Hol0) QA Sat

2. ZEE3O| JiE HSH(ERY)

7t 2E8=s(EE)e UM A

1) OR|E2=33 R Efsut 22t 2H

A A ZEe62] A 7192 197090 FHF B2k Al 9] AASHAL Folute f
A(Muhammad Yunus) 247} FE3F ufo] 22 I A (Microcredit) &5, & 12k 23
(Grameen Bank)9] AHolA 22 & Utk 44 Hd2 19761 £ HEKjobra) HRE2)
W23 42700A &= 27985 YHFAE A5 AoA Edsto], B84 a8
AR 2] GE (Collatera) ] /NES A FAsIAT. 1ek1l 230] 24 HE ¢
o]k 98%7} W= olA dEF Ahe= 715 o AW HlES 5421 5% A
1] 75k} 418 wAYZ] AT vh 1 59o] shte] ATFS Bt 352
& &2 A, F B9 3o WA thE2 whol 5] AJgksfioRt v 3o

& AHFo] FojE= TAIA JAEE AIARRS AARE Aoltt. 53] thE thd] 95%
o= oo st 7HA W AP 84S #olil A 4T A=}
Folghs 739 AEE 58AFY A4 g e ARA7|= §41E ol F5I3it o]
A9 Y ik A= FeolA A HiAE A SRISIA A AdS 5

T % G ARA 7151 Dolirhs Aol itk

r
5
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a4t S0 S mlolA 23R B2 At o3H 34 oAl AEA
Al 724 AIE eEoAT AES S0t &R iAoy wdE Al
Tt HEEHHAE g4 s 9Ae U8 E2 715 Aoy 7 2
L2 WA 5 BEE A7 S ZHA| 9] AAE7IREe] Ao FUA W 7]
ol AR BagdE A AR AEollA S A1t FH|Fo] Ao AL

2 Q8] 2592 52 AU TS /A Jehn 299 7 Aok 4 UL
o

A
1=
[¢)

al

ot ol A4 F4E B A189] FFUORE HoHAZO AL AEAL 5 gl
o, o7]%) B4k Av) £ARRE S25 A4S ol BEl Wt A% g
S

L= ey | o
oh 8T8 B A2 AL AMRto] F 4 9L WEeke A7t Hlsict

SARIR AT TR b
- SX GBS WA AANER | ZiCHKiol- Ty 2 A ASTE o
ik YIREO| X2 7|3l Ofd 2l o M
: _ opy B4 CjE2 Sot P U OF &2 9213 yai2 St
Aol gn | e o 182 S m o o) as
HONIY o R T8t 7F oCE(=l =) 2/
ooy gz | Y GRS RS MEUAZ | BEYE(Covariate Risk) L A
= S £2 NEIS(98%) LY B FRHIO] SA| It

Xz FolE f%A Y2t £2|A(2002), World Bank Group(2015)2] HIHN 1&g HIEOZ APXt &5

2) 0to|32mo]HA(Microfinance) 22| 2FH1t AMEHZ(Microinsurance)2] S&

gt A9 a2kl do] u|gE]-ALsl-5-4 A7 o] Iy, 1990d ] Z8F FHm]
Ao A& o5 AFA A&7 (Financial Sustainability) S 2t A4 F602 A
glstE = g4lo] dojigtt. E5] Ea]H]ole] BancoSol(H| A £ %2] ufo]3 Zuto]HA A
2 AYL23)I} ProCredit 52 RIS A9 SGAH|ATF AP A Y=o HEXA] gl
T AT ALH7Iet 887 292 B9 o|dS A& AFofA AEE £ IS
St 0|52 U9 FAT ZAISE oA HAS= FAISAENA F71HA
o AFS TFELEZHN ulo|ZZnjo|HAL] QS H|FH 0 2 YFT}10

10) 1990LICf &8t 224|004 A2J=l BancoSol(Banco Solidario)2 NGO?! PRODEMC| 28 H20| Ale
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1990 9] mlo]FZ2afo]HA A= Tedt AR FHCredit)S Hol AZ(Savings) T}
AW H S (Microinsurance)s £3H4 0 2 A 330 244 889 QA A S5k
T o] A17] vl stol ATt AF SAATRE SA A 74 ZHelA B 2 et
AR, L2 AHAH AE VM54 A=3519th £4Yu]9] BancoSolo]u ProCredit
22 UES AT NG LG5 BEH 29 B NS B AL
A o] St G olekg AT AOlA AT 5 U ZHENY
oS4, Elaade] WAste] 71ofskgity. ZHAPZE ARy At g3k J—iaV\VH
Aoz g A2E Balnl HZolaks Yojulke 3 A4Hoz ks
7HAZBA Y =4S AAA 0 R Zstel "“X’H, tlol8 7|9te] 41887} A= 5?—7‘4
Shoict WA wEAs BAIS] Aol 8 dojelstelel B4Rl M A
Y M,

rulo

_4_4

134 o] 23t Aol EFotal upo] A2 utoldA HE2 2 HAR] O] 24 EHA
ol FET SHAE =it A, it X] A2 Aol Bt tiAdol Y 7]
7] 9y A] BHAYSl= 5238} E]AT(Covariate Risk)of] FHFHCE A ES A|Ad]o] Bz
S Aol A W o] 1A FAlO) BEEE AT A g 4 HAI|AL
O] A= 0 2= o|F AFoHA| Eotal Atsk= AlE7E B S] AYskgiTt 20109 Q1%
teteH|A] Alel= wio]| A &2 uto|HA Y] AFelrt e AT E]i]ﬁ S B FA
870l AT o, ofZA Al 7|E HolE=AE Ko+ %‘6 Atelolct. 9 mt

T o

o
e}
o

=

o

T (Philip Mader 2013)2] B4 2, GA| 1% U}OIE_E._H}OI A 7|BES HIEE0
A1l =82 1E5hR] kL Ragh e AR ALl oke B ANEEL THA BA)
o] o= HEAFoH, o] A 7HIAF HA 9] SA| FAE op7|ol= AIARR A

32 SATEIITh EFF BRI Aol 712 U 5 AU Sed G T
Hof glo] ZnYsht B WAR 5 AL A2 YA JLAIE FRo]
olgiet. ub a0 2 A9 AE Qe Hof <l %E 2 o] v)go]

%

rir
18

T
AN

9T o]t ANAHOT HYE 452 Zefstel HAAS WYFHOE g T2
oz MetE MA £E9| DO|FZM0|HA ME HUSWOR, HIRE Y F8A 1H|*7 (g SIPNVIES = )
He 2 USS UST SA ARHE LS. E5t ProCredit Holding2 &93 ¥ SE0| 8 AE5=8 42
2 N RN Je2d RUs 75010, FAst MEEIL 7IHe| AT S oE’H Ot0|3 = 0f0|HAS B
=2 FHoIRS. Ol Aol st M5 242 Robinson(2001), MAR&(World Bank)2l 2852 7t £

1AM, BancoSol ¥AN0IE(www.bancosol.com.bo), ProCredit Holding(www.procredit-holding.com), 1
2 MA28 Atotel OIO|ZZMO|HA M2 §OH|2I CGAP AMIE(www.cgap.org)liA ‘BancoSol 0|Lt
‘History of Microfinance’S ZAolH &018t 4= QIS
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2 o} Jolthd] Ealdict ot WAL Tt 8BS TFE dol tixg

71&3} Askslo] Als] A9 Q 115_]- A& Eole 287 QA WHInclusive Safety Net)
o2 Wiriole Weslo} sk Zela Se-HAE A7) Hi9tt

vfo] 2z o]yl AJeA] ol 4908 glo] SEE WAL A SUA AF 2L S
7o W) ok 29 YUL PSP BECE 4ES B 7T Yol

olu] AT 17| FHT} AFE FHg nfo| AR uto|dA 7|THMF) T2 T4 SHE
S A GEAIR BEh o BYBAL Adf uAY B8-S FsHA eoLE
NS Tl agHo R HTe 5 A stel, 14 QoA 2] o] gatel
712g B3 B3] 7o zn YRS Yl ants AR Ao @% 2l
MFIE Yol mutdl WES)T Aljah} W2 SehEo] 75k 95 AA7 6S 1%
8153 Qick BPSARE AES /ST XY SHEo] o2 T4 AZst: T}
Ev-tjejel 2dL glolg sjuke] A7t B 4dat Z24H0l BEF AFE 7S
HA| st9ick. ol &gt 85 HA9] sk 40 Edol o o4} EY5 B4 o] opzl,
& A% AR A0 R ABEE B3 FGAEAC) B4 Axel: e Yoke
< HojEth & 2R P OE*DM A 28AeA Yol Zaxoz ok
ato] 1749] AAH B9t 9710 F AFshko] D gl Fo]ck,

(O 0-2) 2A4=Ho| 2|23 &Y I 3|5 HHUS

B3 T Al (SIE] 22 | AEE ) A| (0 Mg

Aas g A E g
(i A%HS) | sz

o EHu A isua‘a%'*g y’
CER T S Coo(Ee mss) S

Y12 38(Poverty Trap) 21
(RHet OH 2}, 23 25 AAE$o| o]
(3123 Ho|)

I , Sl A&t 5)% U TSR
a5 (KM EE)

K& Lloyd's(2009) £& HIEgQ= A1 Zst

rI-J
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1990t x4t olo]m 2ato|HA(Microfinance)= WSt tlE £419] nlo|3 23R
= "ol A5 HYS oftEs T8 HoAAR /94 4= Tyttt ol#gt
H3}e| FAlolle ALY oA A AHA w2lo] YTt AAZY(World Bank)
L WL A3E 95t F8{(Finance for the Poor) & Ao HA HA| 2 AASIA T, =

A7 HILO)= HIET 7HAIQ] E1F8/30] BA8 Y= Adliste 284 8¥= &
Alglel9itt E5] 20008t &4t =4 ulo]Z 2 XY FZA|(Microinsurance Network)2]

23} CGAP(Consultative Group to Assist the Poor)2] A& 2| YL ANH S-S Tt
3}t A8 8 Au|A7} obd, =& 2§ etz 845k FAH Al Tgo] Frh1D
o] A719) AR TS BEH HHe] Selgurhe JAS] BA A HE e B

2 Z20] AFsIAH, olF F3f FAISe] A5t AAte] Adez s AEHA|

3) 228 ZEZ&(Financial Inclusion) AICHS| =2fet QlZatol S5t

20109 Hjof] HolgH ZE&FEE 45 A7 £E4Q] =82 dof G203 AlA
&(World Bank)o] F&dl= SEH AANGE AR AU G202 20109 A&
HdE ol S8 L8 AT FEE FEUH(GPF)E 2HA7H F8X82 A%
ot A& Aesla olE R AAAFA AR A4t o] AASH
20209704 A =9l FgHA SHH(UFA 2020) S BXE AAE1, 2011E2E 33
ZF7|12 2294 "9 A(Global Findex Database)S W7lolo] 28328 A2 dlo]g 7]ut
o7 7] A1) o]= ZEF5ol /N 71 vAA X5 dol 574

11) ZHALEIQ] 0248t =22 200040 =8 00| 22S &=2ix|(Microinsurance Network)2| HE1h M43
A6t CGAP(Consultative Group to Assist the Poor)2| 7HIS Safl 7145121, 56| 2005 ‘TI0|223
RO HE 7|IFCE X7 |ITES AUBHO| HE DHW A 7I0[E2RIS +Ecke O FHoINS. &
=0|O] AWNBF BHER HIZT} ThA| 22 B #510] S LIRS Churchill, C.(2006) 2 CGAPS) Bi2i Rz
E2|I(Latortue, de Montesquiou & Ward 2008)2 Z=x&t 4 QS

12) G202 20109 Mg H43Q0M 2BEES 2IFt 22 MELM(GPR)S SHAIZ|H, 28ZES HAIGH|
Aol eyl o2 AMA7|= i8S HE2 ‘F8E88 {Igh ouf B (Pr|n<:|p|es for Innovative Financial
Inclusion)’& MESIZS. & BRI 28 Qlmate| BEs CIXE Sl &7, 12|11 AHXMESE =71 38
A2 A Ha 202 a1 US(GPFI 2010)
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T80t 153} A FulE 2ok AAEA Ao R dietielo] AU
ﬂﬂlﬁiﬂr. o] Al7] Z-&F89] 7} & Hdh= tRE qlzejeto] Ajto|rh. 1A niolH
EatolWA 2ol 84 X7} 1A tfH HZo] oJ&Esto] g/ TAE F AT,
HAdg 7le2 o] 2894 AYs FHEZCH ,éu}EE BT ek n114(Mob11e
Money)9] g4k A8 1889 58 §&3= F5ollon, E9] U EAE2
7 S8-dollA Hﬂxﬂﬂ‘zid HMATY FEolg= AL R FHIFOEH *19—”;‘7}
9] AZA N E Aokt 14

EE&FE A B 5HHU AFY GAE dol, tAE 2AL £X AAE o
U Sl= S gad o] luet 2 7|ttt 57 ARRIRPATHEA] Algw)0]l °
g A E3l SA AFE L of7]0f] AHHEF(Microinsurance)0] AHE 2. & ﬁ% =
FEIO] 282 EFFl FEH U Bt obyzt YAE3HE Hloje= A 2|A= (A
5 WA Al HEdt ool 25 S ARESH ok, ol A AHEAIAE AR
FAZ sMIPE 224 AS Bsks 7147 HYA olAl HEe Eedt 53
JE2 M5 dol, dAd ZATH B4 AAE stuz ole T4 2l Wo] /=
2t & Askstal ik o= BA AFAR BdS Hol AA %7H A tfg A=
REFSIL Sl=tl, AR A2 Hepdy Zejue] gAY 53 2de & 5 ok

Al o 2]oHBolsa Familia) @} A8 )X g ]
E20| B0 A=7REEE A 519t o=
% 131 A9 AFRE SA]| AZEH= T8F
Fo gL 74 = glolEle} mutd A

ic) 292l ‘PARA-SURE' & 2%3taL Qlth. o]
E@% ‘:41%0 A7t EH 0174]%]} Yol A ZA] W] ma A7 Az} glo] Azl

N
-
[eXa

F

o ook

ﬂ
a1

13) AA2de 2011E8E ™ MPA 4012 28AHIA F2Hnt 018 HEIE SHote =22Y HHA(Global
Findex Database)S 71610, 2718 S8LE SIES H|0[F 7[PCZ 2ol HX X|E HAS =061
2. Ol 28E8 #TE =7t U2 HAIZHMA Hut XHE=Z H2lottiz A2, 28380| 288 EXE
H0{ HIO|E{0l| 7|8kt =7} QlmEt M2o2 FMSTR2S AN Demirgiic-Kunt et al. 2015; World Bank
Group 2015)
%|°F71| 9| HIZ& CI0|EIE EE5I0 AZEIt HES MG HEN AEH2= 0fZ2f7t ALl M-PesaZt L
2. M-Pesa= &4l HIO|HE 7[HR= ThE ¥ ZX| 0[S =&6I0, SAXQI 28 7I150| Sz MASSHIA
E AARE AM2HAE Hojols SMXN DHS HAGIHS(GSMA 2015). £5 29| Ant Group(Alipay)2 M
a7z 2| IO[EQf MEURIS CI0|EIS ZElst YT 7|8t MLt AJARS FE610, A 25210
71| ZZMR1 X2 330| 7tsoteE E3HE MEAS T3t b UZ(World Bank Group 2018). 0[2f8t AlEIE
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of mulg) ARz BYHo] A5 $FHEE FouK, 1Y 290 BEHL
S 7HIRte] W9 slEetel g 871402 Seir. ol dhe) Ase HHo
A7} A ALska AARE 7|tk o) k= AR HAY 9] ojdo] o), qz]epj
A=xlo] At WY A] &2 =51 AA7F QEA(Real-time Safety Net) O &2
oF & AAght. o] 474 AARHS P ARE B9 2L 29 HgOE Qs 7
W5k 722 QA B e ohel tiXg dlole] sle] Yt AT wArS
715517 e,

2% 20109 ol 5] az-@—ﬂ%—g 5] FEAES ol Bol e o] ohlek Wz
2 “OA8 A¥l0igital Citizen) 0.2 HYAA AL oA 241 Akt 2]

g 2nE B 4 U wg% 243 Zgolr. o) o3z Id50] 7HH
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N8I & O H|%2| NGO, ATS AI3[H 7|9 OFO[TLZTHO]HA (1970-90LH)
IS A ARCHE(7]3] HIZ) S} 2|AT0) FQHTHA 9IF)

0 [ 1
! ’gﬁdﬁf Hat om o ZA, SeM KR OE  EEET A 712 A RE AR

AN (Credit) FH THH XA 0]: F+A 2 & BancoSol 4213} Al

) CX|5 QImat(EE|3, 2Hte) 71t

I 282§ ) &M= 282 E3(Bundling)
20104CH-344) H 201 28 MM SHH(A AL E8)
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~

G20, A28 (World Bank), 528
Oy 2238 o TS 12 U C0|E] 71t HA| B2
(20104 CH-34x4) 27428 A} O HAZK| AR ML
O : G20 9rH ¢l ¥ 22 HulA 2z

‘CIO|E| E=31'E S8t
AAZME Q1met MYy
(System Integration)
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FELAR AR A2 oA A ol B2 o B gEoR 4
o] o} thopet AF(45%, ol 1%, olF, At ol ek A%
TRs3 WS AR B OR THFE(025)E EERFL B s1o] AgkElol 1
B e FE3] WA ok ABA B ALEA, GH FA19 5 AEIE HepA
Sl FEAHIS TS Seist AADE Hol2 Fi By oleka Folgt

AL AFE2 2 8HF 9 AMA QA0 F HIA(Accessibility)S 73ZFo=1], o]= T
3] FE2 3uohs S ol 7IAE B9 7HAIE ofsishal A4d 7Hs et HlaE
ARSI, AL HPA] HAJ0] HALS W 4 Ol B o] SRElolof 38 AL
Shct. B3] 1 i(2022)9F 87 - eH-842025) 5= E-8H Fo] 719l HA|F 5lEgt
e Ao =N 1719 B4 AESAL EXeE ol 7]ofshe B 539 %

gtk ol F=adt ot 52 EEEH0] NE 7| AelA A A
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(Microinsurance}> AAEES M0 2 5t ES} ARE 0 2 H1=9] 7|2 4]9] g|lAF
Hrolol= o] YF3lrt oK} Y2 /g9l Z-8&H H(Inclusive Insurance) A KH Y
F3Fsto] F2A 07 HAAGONA BiAHUAY MBIAS SE9] TA] Xohe Be
T ]—‘— A JGS ou|sict. ¥, FAE E8(Mass-market Insurance)
s BT AL 5 Wl A0k B B
G Sle EERPS B BEol 4 4B B

2 830 YTHL oIz, FGLAABY S40] 22
Feto A 1S Fuai ey 728 2o

r
o

o X rlo X nlo ﬂllﬂl
1o o o
iy ey
o g o
ox qy
ac) o>“
m°l'

e
D,
it
i,
finl]

8 1-4) BgAYel 72

ZEN HY

7|E 2E 28| AE

L EAE]
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A9 752 AT He HeHs] ShaL ik AL tIXE SAln F Qlesol A
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go] AR Yoyt 4] 78ke) F et Y 7k= HlolE7 B EHE T
At A1 HFASE 14 E7FR P o R YRIA= B8 ‘;’U—’_ AUt A=
= AlY A2 (IFoA)%} Fair By Design?] -5 = 1ok ooy 9 darg]s A
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= JIE ZEEY 22 Y EgEY D
HEA =4 ol Bd 3d =H2Y + SSAMHA-iE XIH
SlAg e Al AL 2l = M2H BY O(loT)- 2d-HH(ES)2| S
g2 w2 CXE SH(EE) CXE(EEG)+2HRE ofol22E
g A QIZh ol mHstE 29 g5 SAC0EQ Z2eE S8 Y
JIUR B8 M | RS(EFEM S 4FEA) =501 Y 228 3Y)
=

3) ZBAIS 322 9t M BEEF TR BRS XY

7h) TN ZEEY oMY 152 ey

29ASlO) A HERHO) TESHe Bs] HASES I8 BHAE 2l
SH A9 HolAlrh. o) BT A7 1Hsh Askels Afld 215, 191 gAg
Agtolehs thgel7] & o), 712 B4 ABIRAALS] AHH AL AS B
5k7] 915 W49 APBIRPHTE TESR AlhA TAlo]c.

oo, o
R}

A, 6B ASIQLARe] ARA|H) S49t 25 AR Protection Gap) 3folc. BB
574, G A, 0l WES 5 A HHASS 129 A A RAA R &
o4 loft Slo] Agtolut $17] A WA Al AL SEukec). Arhy ZEBHEL o]
oot 34 Ao APH G Ao|o] 713 HSE BSARA, 7} AR B
4 Belelg sl 4449 B3 7A2 7)o gt

=4, 9 A8 94 (Digital Paradox)of t-&oh= a8 49 (Financial Justice)2] A@o|c}.
AT A E F83e HE 84S Aoy, HAE 2ASS a5 8HA A
iAo FA-8-2 Eolth @iy ZEEFL 7|&2 S 552 =2 HIAE &4
o, AE2AQ1 A4 HEdE BPslo] 7ed 2ES FEo2A B A FA7E 494

=
qlo] 269 HEe g % Q= ErjS vtelsjol e

AR, 2 AR (Hyper-risk Society) Z140f & AAGA A &5 lzete] " /o]
o 7153s) Wee 5 oS =7hset Ad Bade A 7HA9] BAIA shEkE 2t
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o2 3ol s, o1 19 3 A /14 A IS A

A& BAF oA AYoiF7] FERHG J(Resilience) 29| Hgto|ct BFHO| &
aole AR olghs 54 BAdolA, 7FIRTE AR o] 9] Ao
L] QT E EL dHl- X8 - 58 & 53514 Au|A2 Ao} sitt o]
Aol =gt ‘919 9] o]MRisk Transfer) dol, EY] #ejet o (Risk
Prevention) & AA| 402 $8ot= 54 BEX] fEHE ML ou|gich
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EA, T3A 4 oA W2k FA(Context-centric) O.20] B35 H|A| ggo|ct. HEA}

=2 /Hﬁﬂﬂ""‘o 7HIAke] A A0l 4ol AR FEl, AF 84, gxd Eafd

53 DHsHA A= olof stk Al ZEHFL F39] BA] go[efet umsq mm 3

% HlolEE Agsto], 719kl 97] RS AAH oz Rt HH o] By 24
2 AA 9] AlFdl= WEH B S (Contextual Protection) HE-S A|gFotc}.
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AU o, B3] B4 27 <Aool ghe] colel A ofsgo) BB
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(18 1-6) ZYAE) M E8EY DHo| WX W

ALY oty Cxg 28 FHE o
[N o
1 T /
253 ﬂﬁﬁfgi ES3il
ALY ok CIXE =8 ZHH by
‘ESY H3, oS B BY
HNSE AL BH LYY QFS ERM Y AR B gEiey ALA[Z} oy
(Real-time Safety Net)
BYAE  EEssy 2y A9, 915, DEY 5Y zoEd Fe ! D vass

o 3 M7 s S EAE,
HH2 &' JE"DJ I, &% ;erch ] @‘_ 0

T ’ / OB = /
HAR ol4, HOE EA, AL tgEay MO 4 HO[E] 7]ut
m = - Z
FEBL i c1|o||51 loT &8 [“‘A @
<4 seEAGE | FeMmiEES

Ct ZEE0| JIXIAAQt AlSN S|=ER=Y Ztst
1) ZEE59| JiX|A|A|(Value System)

ZguFo] RPN BT 4E AFL o] ANFAR 2T Ao 7]
537] IS ol Ao F AHIAA] Felo] Aslolof gk £ AT
A1 @ sA0) 4 4TS FUslel ERHTo| Agsiol & NS ERA A
H-ApB)4 olzt A 71 AU0 2 A

AR, 22| 7FA]|(Holistic Protection)O|t}. o]= HH 2] 7IXE 544 HAo2h= ©H
4 Bl ol 109 8 S R DI 703 S A o
S} OECD(2020b)= 2-8-32-8-9] o7} vhesh ‘AR 18- 7) ofd, 28A41E9] o]di=
(Understandability)2} A& A Q1 AAA Bt 71=-A(Affordability) i’é"ﬁ]'l—‘:- ‘gaA A
L(Effective Access) o] &8 Qota 7Z35ict wely TL&EF O] oA JFX= 7R
) o714 9L ek S BRI AL AHIAE PASKIO] 1AL AL o
9] 4o BT 4 Y Aok WUA 250 PHL E

ﬂlP

=4, 422 7}A|(Data-Integrated Hybrid Value)o|t}. HAE S84l HZAdS AL
St JE eASNAE £ e FHl9] HAE #iA(Digital Exclusion) & o1 H
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3o] 9lt}. 0|3l TS ZE5E7] Ydll CGAP(2019)T} AFI(2020)= ‘oo]HE Y EYA
(Agent Networks)' @} Z+2 Q14 HHJ e 38442 43It & fAE 7€ 28
A3 g JA Q1 oo]HEQ] AlFE ZAglsl= slo|HE|E EE(Hybrid Model)-2 TIXE
ool %2 FHAIS HE HHAdE st Ve 84 = ]t éxéli 71A
olc}. uebd £ 77} Holshs ‘A 7H = shEsh Hole S Eat

(5 98 5 299 £ W9IE SIS LB £ A4S ol

NA, A3]A 7FR](Social Resilience)olt}. Z-EE YL 78 HH AR AFJHES Hof,
=7F AA9 gAayy] vEZ Atk AFRA QlmetE Ao oo it ol
Porter&Kramer(2011)7} AFeE F-R7HA1ZFZ(CSV) o237 AE Zolght. EAIAPL
HHAZ] 9L AAZ oz Helgo N ALE]E ALARE Fj4shd, F7HE 54
B2 &9 884 FET £ Ut} o] It S84 Hol 1Hset =5k
S "‘rxﬂ sidst7] Yol 1l-Ho] AT E BEeolal, Y 7H] A E Astst
A8t 25 AFRIt

fr

3719 34 7H= NEH 02 Sy Aol otz 7HdAY 4holehs $4EE Vel
2 A5 HSH o7 sttt 2TA /= H5 0] 8L dAd /= B350 A
WS A4 RIS 559 A4k AR ol2id o|2X e T8
o] o) ZAFAINA Bl Ao sRTe ate] M Atz sl s

A& Agsfeie 2A7 gt

2) MBI sj=Eteol EEm 3ol oy

A Aol A 7 A A QL AT ] | HQI AFS|Z S]EEHE A(Social Resili-
ence) 2] ARt $4& Fotal 54 oA JHI= A%3] FHASHAY 23]
g U2 A2 Foksl= A|A u|stcl AEZ H3o| AL 24y oA 9] A
72 JH= HEdle ddETol 242 SRk, Z8H o] Aok ETH G2
71eJAte] aho] Wk A5 PALA Boole BUA SRS BRE G} E5] 49
HRgo] A2 HASLrE & o W] S0 42 AlHe IR o[gA7)] 4
SE=, B2 o529 3& @Al Elasticity of Recovery)E #0IF= SAHERI A
2 =A2| 2 7)1 55fof ttHHallegatte et al. 2017).
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7] A|ZHiT) 2010 =7F E-8H 3 HZH(National Strategy for Microinsurance) % ‘3
L1984 YUY T (Regulatory Framework for Microinsurance) 7} 3 242
A L7} FSH AL, 2015W = HSFE APFEES vhgsto] TRAE 8 EHY A
I A F(Enhanced Regulatory Framework for Microinsurance) 7} B E| Qi T}24). o]
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24) Lot ZgHH Mo UM 2 £ Mol ME NN M HHLIHEQl SA WA Insurance
Commission(2018)2] MZ(Introduction) £E28 &AsH| HiZL & A=20| MEH L2|To| T2H3 4| |
A= 32 22 UAN Dost 88 AN FEEUS. M, Med 7|8 £47((1997~2006)Y. 19974 ¢l
b SO AE BHEg Ryoty| /I8t ‘=7t DI0|32M0|HA F2KNational Strategy for Microfinance) 2
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Peak Re(2016. 7. 11.), “Microinsurance in the Philippines: A solution to the protection gap?”
(https://www.peak-re.com/en/knowledge-hub-insights/microinsurance-in-the-philippines—a-solut
ion—-to-the—protection-gap/)
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26) Lorenzo Chan Jr.(2021. 6. 29.), Features, Microinsurance Networks, “Steep learning curve: microin
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surance products in the Philippines’(https://microinsurancenetwork.org/posts/steep-learning-curv
e-microinsurance—products —in-the— philippines)

27) Welm MeE HEXFZ(2015. 6. 1.), “Philippines Leads the Way on Microinsurance” (https://www.dof.
gov.ph/philippines-leads—the~ way-on-microinsurance/)

28) Woltls ZEHY PAEHY M7A IR Wicle IHMEEUSA e S 20| AZHS(AIS
2015b). Tajy @20 HREE 9 maelogs TREE0| HA| REZ2|Q0] 50% 0NS AfX[sH 271
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29) Roxanne Libatique, /nsurance Business(2026. 2. 13), “Philippine insurance premiums exceed PHP
500 billion” (https://www.insurancebusinessmag.com/asia/news/breaking—news/philippine=insuran
ce—premiums—exceed-php-500-billion-565326.aspx)

30) Bimabazaar(2025. 2. 11), “Case Study: Microinsurance in the Philippines — A Global Success Story”
(https://bimabazaar.com/2025-insurance-times/case-study-microinsurance—in—the—philippines—a—
global-success-story)lobal-success-story)

31) Xander Dave Ceballos, Manila Bulleti2024. 4. 30) “Microinsurance premiums surge by 17% in 20
23" (https://mb.com.ph/2024/4/30/article-2229microinsurancepremiumssurges17percentin2023)

32) Bimabazaar(2025. 2. 11), “Case Study: Microinsurance in the Philippines — A Global Success Story”
(https://bimabazaar.com/2025-insurance-times/case-study-microinsurance-in—-the-philippines—-a—
global-success-story)lobal-success-story)
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33) el HRE EEXE(2015. 6. 1.), “Philippines Leads the Way on Microinsurance” (https://www.do
f.gov.ph/philippines-leads-the- way-on-microinsurance/)

34) The Philippine Star(2018. 1. 21), “Cebuana Lhuillier gives microinsurance cover to over 8 M Filipino
s”(https://www.philstar.com/business/2018/01/21/1779750/cebuana-Ihuillier-gives—microinsuranc
e—-cover-over-8-m-filipinos#google_vignette)

35) Ted. Torres, The Philippine Star(2013. 9. 10), “Cebuana Lhuillier expands microinsurance services”
(https://www.philstar.com/business/banking/2013/09/10/1190631/cebuana-lhuillier-expands—micr
oinsurance-services)

36) Norman Mendoza(2016. 4. 25), “Cebuana Lhuillier offers new micro-insurance product”(https://ce
budailynews.inquirer.net/92124/cebuana-Ihuillier-offers—new-micro-insurance—product)
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37) CCash EH|0|X|, “Protect your future with Glnsure”, (https://gcash.com/services/ginsure)
38) Singlife Philippines EH0|X|, “Glnsure”, (https://singlife.com.ph/about/fags/ginsure/)

39) Chubb ET0|X|, “GInsure Online Shopping Protect”, (https://www.chubb.com/ph-en/personal/gins
ure-online-shopping-protect.html)
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40) Susanna Berkouwer and Joshua Dean(2023 Spring), “Using Parametric Insurance to Mitigate Global
Climate Risk” (https://www.povertyactionlab.org/initiative—project/using—parametric-insurance-miti
gate—global-climate-risk)

41) CLIMS EH[0|X|, “CLIMBS" Weather Protect Insurance pays 2.7M cash assistance from weather
triggers to PH Farmers: 1st Year Journey with ISF”, (https://climbs.coop/climbs-weather-protect-
insurance—pays—2-7m-cash—assistance-from-weather-triggers-to—ph-farmers-1st-year—journey-
with-isf/)

Il 22Y XL 2F HAHUS M Al 24 63



W% 5710 SRS ol AL BE §EEY the: XEET 00 ATAHLE B

= o=
S o5 ANAAA AT TS Sk ek Welw R A olfat Al
2 A¥37] Aok ke A (Catastrophe Bonds) 5 AEAAF AANRLS BAYSHR A

d75 289 g2eE 2781 ok
6) TR MEfo] K MRS 95t T

919l LR A AdolE Brsin WjW ZERFA o] Ao nEslET
AEAL] AT A&7 S SR YN o8] T sof 8 to] FEA- 7
A dpkso] A 9l

AR, DAA B Fgols|est WEAAT Agolch. 515 Wol 7S sk
=
‘.:"

2[319] A%l vjeho] BT AFE chulst] ) o:mu A A5 YRS 5
Aol 27 ARA0E 4517 oG olF thie R oY bl okl
ERAT (S QA3 ol Arka) thes] HEL AL r% 22 o] (A2

A
58 Yo Mok Zol U vl Bikat Akt X442 %

A, 7F % 29 A2t vk Hlgoltt 7,0009 7jo] o= H9E Hejd ol St
A A=A &2 =4 HARE 2X]0f AFS= Bl Aol ] At 224 &
YuES 7ok er 7MY Aed Bdae d o4 Haof 3Rt o]

R HIE FATRe 2ol 15 24 HH ZAAF A

A TR Aol 9 R 2TkssiAE 24 A&

mlm

ri
4
EL
o
¥
i)

¢

R

(m

AR, L] AT 7|Qleke AR O R e ot PaT WY B
ok 54 A9 AL AY gEolut A2 B4 A i (G SRR A
WHo 2 AR 940 B H77h s Sk o] ARelo] okt BAEe]

42) Roxanne Libatique, /nsurance Business(2026. 3. 13.), “Uninsured disaster bill climbs while insurance
capacity is tested — OECD” (https://www.insurancebusinessmag.com/asia/news/catastrophe/
uninsured-disaster-bill-climbs-while-insurance-capacity-is-tested-—oecd-568547.aspx)

43) Lorenzo Chan Jr.(2021. 6. 29.), Features, Microinsurance Networks, “Steep learning curve: micro
insurance products in the Philippines”(https://microinsurancenetwork.org/posts/steep-learning-
curve-microinsurance-products —in-the- philippines)

54 QtEM 2026-10



b

3 ZGUFIA] AFIHuIGS DA BHAZ 5 U N FH W91
FERh Peak Reot 2o 22 AR PSS F3t JBEAIT AR
ol oo}, A HFIAEY ARF B ofAs] ATA Aol

A, AR AR SR BeEuitt mlola2 B ASAeS 4R 5448 &
gl 9 Hofitd 54 871G Hashfortt AaES0] UYS KES S Uk I
ol23t 31&Tt AT AR BRI AR, S| EA 22 Wi gl ot 2 - 5 o
It A1l AP0 E wEH A HHt FHEE By & AA|Q AAo] =
g HEg HA2Q1 419 Rl 71&(A 95 5T tAE dHoleHo] A0 s
E5f S BoH THEA] OHAE BAg5Te st 1L A|HA] Qi)
7} A &38| =5 oo} StcHRendek et al. 2014).

CHAA, 17 2] Aol A vlE A= 9] ZxKTrust Deficitio]th. 27| BlF4] BAG
o] dHsta A, 7HIRREo] 4 A AAlES Wolle EFekal A& Woll 22 A
U A7 g o B3 Ao AREAY 7713 AAHAE 2T ARIE] v
EAYE. ol= A 7IJAEAA FA B4 G ads G FAE=e] 10Y
Y Aol & HAIRtstaL ol S A stA gl Mag Falsial /l2(ADB 2017)0
T 276kl 3 ¥ gol 71 tisY AlFE 3] s AsiAe 38R 52 £t

1521490 B A% A7} B glo] A slojob gt

U
=

i) _l>4

i
l

° _l

7) Ig&ut

ol 2&EHo] AU 244 7HX= £AH9] 1344 BAolghs BE 1-]9]
E4& Joj4rt. Z8HFo] Eish= 24}, 34 g adhes WIS 7Ht9] mhikg ot
= 2R84 AXNAAA HH A 9L FFsh= Zlolth old TFES SHH F
B3t QA Hao] HER 20139 119 9 FHEE 2 EIRE Xok9] g A7)
. B stolM(Haiyan, 2] Yolanda) AFEf I}, sto]dlS 1,4008F 1 o)< 2|3F

A9 o712 ok, AAA SARS e 0009] WA Aslshs 2714 Alokols)
o} SRl BaE|3 HRY 11578 At BYA Aol Bslo] 70| uhulg A
Q) Aol A GAbslo] £55) Beeln Uul 28R VEYY] Wbt 97
glo] 3l=I9lE Flolch. HERBO Ak theT} Pk

0

Il 22Y XL 2F HAHUS AN Al 24 65



A, 1A a2 S48 G54 UL £ 5 ok =7t Al ado] AA ==
Aol 190t 9] uo] A2 B Y ZRIAHEE 55 ool A3 HEFS $H P 5

5] CARD MBAS} -2 AE2{Ql A3 A 292 A 77140] 97%F 109 o] &
FO07 AF g7l FolH PAHYL AR AT o5 S5 ZEHIJAIEL QT
7} B35 W3 |G ApElel] TIgk ol oF 591 Waeks 117 S5 AT

S, 22437 THFANEE oA AFE A 9 A 27] PS5 5 ek
7] o]g} 28 o Ado] WASHA Wt SES U
244 Fo4E 9o 1A el ok A9 Rt Ao 2
2 %ol fl9ih ol B AIT) 298 Yo thE ol 474 WEoR Aeshs 1Y
#Ql sAUZeIgic etk 109 o]l A BHFL o] AFAS Enli B
qu AU 7R 13 N Ak il S REToR A4S A 2y
4R AAINIL, AT FAL U A AARHOE BHT 5 YU,

R

_;

AR, G7A AT EERF] et AH5)E 242 5 % Urk Stoldl Al o] %
oA BFo] 714t o) o] oA &Sk AVISHA BES| BA FE Al
o4 S8l Tiet 914 A7 kAl thakzo] Lol Alolch. % A|Folet 12519786
7477k A 0 2 g R o] A 1B OR, At WA 2d o] Welw AR He]

A28y 7HYEe] R E55Hs /14 ane 3Estdc
Aol 4] BAE BEgRe] EEHY YRS Fols AL UEW FEUE B
A]

Ut olfe FAAE EES S, 447K T S BRAkE 7V 30| 1 A
el w53 HH<o] 44 Hlolelst BUL o) Y Aol

Yelwo] TGHHAFE HHO) AR Ho] 1% ST 74 T AA, AFE B
TAZYT 2L WAEA AR o] Heka B, T GCashe} 2 HAHT
e 9lmere] o 4jo] St Eo]yo] BB ZLHQ AUAES AW F=E A
A2, wlolch. H3he] WEES HHURES YHE of o] g2 Holehs 71 AR
o} BHAA] 2 FEL Abto] RZhom, A A FE TR} GEY 40| e
ohe A4 23 420 BEAERS DT 5 92 5.0009 B 497 doleE %

i)
m
il

44) 2= 271 30)9 Lis Hwstol XA 2t

56 STEIA 2026-10



ol Wik ek 5,009 $4S Sukeh 4] Welw REAR) 1) 44 2435 7]
A58 SIS, EgHo] AH HF 1A gk G Ft Azt el
7] SIS TheTt e AePA JEs} 237} utslofof §

), A= 714 YA ARA BHOIE Xendin AE MiMAPS] Bet]
A =oltt Glnsure®] AU(n-app) 79 A2 Alzte] Bttt FHol 2134
2 BB A P43 BDYL 5 Solel, V§H wHA 7R AGYAEY 2
7 S el A5 218 ERRT HES WAE ek ET 2IAD 7
of 2ntE AEHES 5] 94 B 714 dolels}t Belsl 24 44} glo] A4
02 147 olufol 5o QIR 304 50 TS FESIel A8 9]
202 Yol itk

S, 0 SHEGA 79| B4 A 9 Jrjgtolt J1gMstE A1) SAH o)
2 Yol 4l B3 H7HES) MEst 3718HE itk A BAZTol A B8
19 AR 0 RL o3t AR PAIE LA FFT 4 Uk B R, A7
2, 1579 22 22 713, 193 oY Wk AR BSlALE0] Agstel BERFAA
A8 27 99 ARG FS AL, seblEe BEo] WA FEF /GBS
X, B9, @ o B2 8 HA0E 159 7|2 doled FHL &

N o rm

i

LA

|

N

ﬂll

LB A B4 47 Fglolth. 3 B4 BYS PASfele] Andos
S5UH A S tIXY Aol wslaok ghek. AAYAN BRE, WD ofS
AN, AL 5 BlEEo] thY W4she HlFg BAE £9AE0] HS S
b 4 s G571 129 24 8 Open 41D
al

H /\]EH of| A=t AJF2} Aol ‘4"}7}0F @} 7}% i’::l’ﬂo] e FARE AlEgt
o A EALS S8SIRAE AT AURE S AAE 2715 e FRE A%
45) ISF(InsuResilience Solutions Fund)e= G712t V20(7 |2 FU=EH)0| FE6k= 7|1€ L HHRE 28-S 0]

LIMEIE(InsuResilience Global Partnership)2] siAl Al 7129 = 04Hr74x1|o@17|1ﬂe*$(3|\/|z)9| e Xjg
S 20} SUHLSS(KAW)0| MGIFOH, THIT2E ZRAAHEIR(Frankfurt School of Finance &
Management)0| It #2|5t1 U, E=M= I USRS HECE HIE, 7I8 & 2HN 7|1& Kol thS
Sh= SAEQI M2HHE(X|ST ) HeldE A, 71 4ol 21Tt F15, EtEY AL S0i| IHIEHE A6Al9|
24 BXF(Grant)dt 71E MRS MBSt EXNR! 229 712Y

Il 22Y XL 2F HAHUS SN Al 24 67



o]fF ojdo] JEAHE = A2 TEAE WEEQ ZEEY AlLE2 UE
Z =

7 e BEsH g EEG 259 527} E Zolck

Lt Q=

QL 2o A AsH BT QlEo]H 9 SolAE 20269 712 6.6%
o) AT HIEE 7158 A0 AYS|E 94 ATAHoI oleltt AXAAH oY
e Qo] FHAAT, 55 Bl % AR A119] Wbl TS AT ek
20264 712 100% A7 HEEA 518, A7 AR RIS, 120 DR AL
T BEAR RS E tfE slst ‘B3R 7)<t 2025(Sabka Bima-Sabki Raksha)' 9]
A% 5 Qeol GAH AN AE HAAGE) FEY LRSS A6 REHL Y
o0 2 71 4 1A 8 Ok o1 440 5 3689

AR U v, ofsf] °1§7‘11'}, %E]E,QE L %7}‘—& ERCA
B35} weka] A4 $1E2(Financial Resilience)Z =7} A2 2517 YJair=
71&9 ZhEE BHARE ZHT & fle ASS B 2R She ZEEYY] &7]H<
g7l ooz a+H.

=

46) ABS News Service(2026. 1. 19), “DFS Secretary Highlights India’s Reinsurance Growth Potential at
IFSC-IRDAI-GIFT City Global Reinsurance Summit”(https://worldtradescanner.com/DFS%20Secretary%
20Highlights%20India%20Insurance%20Growth%20at%20lFSC%E2%80%93IRDAI%E2%80%93GIFT%
20City%20Global%20Reinsurance%20Summit.htm)

47) 0|2+ &St XpMIsH LHE2 ASSOCHAM & EY(2023)2 &Z&SH| HiF. &2 2 HiMe |E—4 =8 ¥ 9
RAEo] T2 HOI0N Cfs CIS2 20 FOLD 9IS, S, SO % UBN 22 52 Jj2lA5 o
ZEQ) QIT B Q1729 65% 01A0] SEXI 50 E&(Monsoon) 5 715 HEAN 2 EE 5
U U QB HIBY MOIZ OR AT QOL}, I} XIS HIEX Als|=Y Q0| 7] MeE 40l 5
M, 201 RE ol OIst HITE Met MER). Q1T Q179 17.3%7) I BAIES| 10% O4S ol=HI2
RISoHI U=t OI2 QI8 Wioh= =3t O] 2olwE 570 A7t 5,5009 B 0f4e) 9l 2210 ¢l

Kl

TEOB FAGKD US. A, AIE HIGOR ISt HIRM F0ICt. S3l FOPES| 28| 3 AR 7Y

SHO| XIFH0[01M OHA 3,800+ HO| I/ @A A7t UHSIA| Kol BlZM(Poverty Line) OF2i2 &
k= d2fet AdzHll XEE 7|50/ US

N

J
OII

I
;

58 GEIA 2026-10



ol% HHo} ol WA /NLHIRDANES 2047 A7HA] HES 93t B3 (Insurance for
All by 2047) o]gh= 571 BI-E ARSI, o] A 5f] HAlgH S F24 0=
AWataL Qlct. ojet FA AUk FY2YRBDo| FEoto] FE4L] A Ho 7|2 23
AE|AE AZs] Y8 =Yt B 2YUA Ex}Y(Business Correspondent, ©]3F ‘BC' 2}
D A It A S5 A5 9ol ZEETS HAE vd(Last mile) A7 A|

Aok 71 st g9 9 SEAR TSk
1) SN Bisler BEEH SHEo| Yol

AN HAR| 3] AJgo] T2 =AY A4 5452 SHLE o|FoA|1L =Rk, <
TEARH HWZIEdEE ZEHEFE Uede ISt ok =@ opE 1A (India
Ageing Report) 20239] W=, 205097A] 60A] oJAFe] 1l H]Zo]| AA| Q19
20.8%2 5L A0 AVt Ame] Avet - A8 HlE4 Folv wdel &

R AEEA G Higt 22 Sl(Protection Gap)o] EAISh= 21 AHg ol

gl

k1

olo] ket 2k BFSAHE AUl Aol A5 FE7] AEY VSRS FAT 5
2 cloret ATAES TS Qlont, TEAC R ANTES TAS] gEde FE
£ AP IHAEES o vlo] A RYO] HAE BAolch Thed] AEL THECTE 2
2 o] o2 AAHo] HjET 4 Y AT 95 YEY a7H} Awo] He
AR AEAFRITANUO B$ 2.048709) A0} 1,5807H9) A4 A%
A, 95,0009) 4l 9 1308 O] Uk ool HE 248 7Mgahe o 1S 9L
A ek ek, JolE B AU ololAEwe] BAE Holo] Aol
7V R P ST 4 9l H414Q gA| SEALT 280 A4S 74 =
#9137} 8 FECHASSOCHAM & EY 2023).

c

48) Q9| FA| Q171 & 65% 0[A0| HE5He 0= U HIZA H29| 2AE OY(Last mile) H2M ZHS 5
Ho7| ol TUE S| LA QE MEA Q] THE FE= ASSOCHAM & EY(2023)2 A1517| Ui S
HOMO| T2H 0l BEIAPILZ(RDANS CIXIE 7|0 G450 2t 0K XiX|E|(Gram Panchayat) &
QOMC} XPHEl S| MHOIZ0| ST U % ZY MHIAS XX MY X2/5IE2 7IS5l= “H|0f HisHE
(Bima Vahak)' MEZ TQ510] HX| X2 AQ| 2RIZ sZHsIT . L0} 7|2 AZ8 22| HIgH
EZ SIS MET| ol SX| ALEIQ) 241 MR|=TF ABE XY RF|R(Postman), 5 27128, 0t2
WA Y 22 MH|A MIE{S] XY 7|7IS(CSC-VLEs)S R Z2EF t2jd U SHUKZE A Z4-X|
HBOZM, QHEFIRE(OTC) LAlO| XHIE A3 IH7|X| AE(Sachet products)S SX|0f SZ3t= 3y &
22 TRl Qe

. 22Y XL 2F HAHUS M Al 24 69



2) IRDAIS| ZEHH A X9 T3t

< 90| BAFAS S AE] odEt A4S 77 viEeke ST Al
A A}, & &2 deogE W2 58 SEHHAL 283 &2 FE vgiAgE 19
sto] A A AriACIH.49) Rl BATFAINE=(IRDADS RIS A==
FE HooPHA e BRSNS AU AAA wle Alss] Hl AR S
A& 02 Thzof it

A, 20058 9 2015 vlo]A2HE HA|(Micro Insurance Regulation)©|th. IRDAI=
200549 AFo = npolA=H Y fAE AYste] ZEHAS Fro WA JEFoE +F
Aotk o]F Al A4 whgstod 201540 FAIE AW /HAeHR.oH, ol dAf 2l
T ZEEY A Z1HE o|F1L ok A Aol WEW wio]282 FPEYL
F|of HAAgHo] 209t 3 o5kl AP EFJE 0 Z Ao EtiShaji 2020).50 o] AE=
< 25,0005 of|4] [t 50,00051] Ato]o] A HAFO 02 AIZSHH, A4S
SO AAGA A B3, A 9S4, o] the BANS 28 B ARt 74
2 BAG AFAS PHS B 8510, 2007 o9 BAIY Ao AU
2 %8 jo] /1A TS T E S9I6ks) RDAR: RIS Al Aol
E 7ZABH] Y8l ‘= 9 ARR]EE 9]F(Rural and Social Sector Obligation) &2 Al
Aot o] 42 Be A &S A A B S F B4 Hle= RIEA

S R AR oA A5 Brfist=E AAIsk: A=t HdE 71eke] 284 F o5

49) Ql=o| s A U A Q| &M Zag YRts ASSOCHAM & EY(2023)01 MEH, 0l EHAHIHL=
(IRDANZH $iX| A= ZEEHTE 7| HREY 4E2 e FAMO| Ofd HIZA-50iE 22 SR W2 2
& Zolf=(Low financial literacy)dt 2QHEt ASSE 59| MR MRS S5017| ol OF B XtHE HH
KA ‘Insurance 2.0° CIXIE MEAHZ FR6ID Q2. AHECRE 7|8 “YIMO|X(One-size-fits-all)
HE T8 MH M5k, OXIE S3EBima Sugam)dt $% EMY(Bima Vahak)s 2§50 HE H|HA
g2 B Aok R4S 00|32 MU|A REZ9| Matg X|&7/istt I8 HEC= HAlg

50) Ashish Shaji, £nterslice(2020. 11. 16.)(https://enterslice.com/learning/key—aspects—of-micro-insur
ance-regulations/)

51) A ZA 20Y HOM 5F 04C= TR 710 AstE ARIT US

52) QI H3H(Insurance Act 1938) MI32BXO| 7|8t5t ‘s& 2 AFSE2 2|2(Rural and Social Sector
Obligation) =89 7AI& HE 2|2 O[7|E2 24 S8 782! ‘IRDAI (Rural, Social Sector and Motor
Third-Party Obligations) Regulations, 2024" 2! 20254 OtAE] S&{(Master Circulan)0l TS, FHY=0]
dHcle F2E B oF HIE2 USd 22 AR Ui B2 9f= B-sA R0 2A810] ol
Z 2% Q9 (Total lives covered) & FUAS(HIZA LSAL, JAM AR 5)2| HIZS 2025-26 SAAE
7|1 A 10%, 2026~27 SAAE 71E ZlA 12% Oz BIEA| FLdolof &, & B2 9F= == 012
XiX|2(Gram Panchayat)2| 2% SIS ffch HESNER HI-E MHXS LHoIA Q17 2 XtAte| 2025-26

60 SEIA 2026-10



A, AFE FREAY AGAES FAolty. ZEHY HFE 75 wEt A%
(Endowment/Savings/Pension), A& (Protection/Term), A7HHealth), A}AHProperty)
o2 AlEstEn, 7t fuitt JAT AHAE S A7} upgE o] QIrk5d) A I
7159 7T 10~15E 0 & Alote |, By 7 W7ol §-54= =tetclr] ¢Id]
A, A 5 ot Aol S18Heh AR QIR AR A9 A|3A} o]lE HIsl|
s 7Hd & 1 Y Apdol2t sheRte ZE AR RS SESHE S HAISHAL o (Y
of|e] EA), 15Ul A 302 Ate]e] HoFas] 7|17k 3098 9] 9| 717HGrace Period)=
Fojsto] AR H4 H AeSF EYA O tiHgtth AEE S AEREA ] Bkt
AAE Fob7] S8l P_A] 8 H L AF 15055, 9] Xz H] 4,5005
J 4 5 et ojgle w29 9=
A4S HHIeE Zojot. A7E A HYH] EASHEE 30,0005 ¢l E AP, 7}
% £ Stte] HEad gt WollA 35 HAgsks E=E (Floater) FE|7F B

)
iAS)
)

a=)
Ql/ﬂ
o
A,
A
ol
ol
rr
o,
_ll_%
S~
2,
)
>,
o I-
24
oo
ol
i
9
rr
of,

AR, uolA2 5 ool dE i AA 9 YRR vhdolw. vfo|azH o] 7
Z BA2 B A7 U Agste] iRt #Scke =] Aol AARA
E7Fs5H RH=th= Aol o] do]ME S| Hlits DA Aoz A& 7T
=& delo] "t IRDAIE o] A sidst7] A3l nola=E o] s o ejaez
w2 W&o £rR AFE ekt APEY F29 4F dAdEES HeR
10%, 22 A4 G717 B¢ EH R 20%E oo|HE 482 AFT 4= Ut} &
SEAS HAR| 15%F PR E APFRITES)

o 1

g

A

YR, B AR E, AR, AMTS 7T 22 2L HARIA 2L SEAdR ¥
YSHHA FAIG=Z oS0l Hisf 254172 nfo]Az ofo]E B4 oj4F 273}
olal, 3duitt B8-S AR 5 F4ste] AR A5 AAS sttt 289
ARz oflo]HES] gt A ol s At AARE asfoF sh, Eedwn)
¥ Hlo] We A% olE S24H4 o AFslal Yol B7EE Hud et oS

SPHOIE T A 15% OJAS o2 B0} 510, 2026-27 SPASIZOIE 7IE U K| EA 25%(AF
B RG2 10%)2 ASt 25
53) 0/} 223t pAEt LIRS QI HERHIHLZ(RDA) 24| BHOIK L] TEE SPOHAXY HE U
IS HMREE LYl DI0|FZQUK0ZAS ZA517| Hi2i(https://policyholder.gov.in/micro-insurance)
64) Ashish Shaji, Enterslice(2020. 11. 16.)(https://enterslice.com/learning/key-aspects-of-micro-insu
rance-regulations/)

. 22Y ZEEHO| 2F HAHUS M AR 24 61



Ak 53] ol Ml 9 BE BY AAs dx Aol AYshe
A] Qloj wgslolot stol, SAAKS] A9 2 AANA = B 1) FAS
Fotol BgUE B =S Ptk

o]=|gt IRDAIS] A A Q] o] AR B Y A= Ik W ZE&EH| /dH- A EXE
ke o] A 7]t 2018~2019 7|5 9F 19 2,2009F o 1717} 7HQ1 E A
nlo] 3 & APl 71gom, 3229 6,0005F £3|9] £ BFFE AFE0] 1, 305
8,800719] APZALaLe] tisl] 899 F1|9] AMFHEFE AFolk= 5 HEH A FINLE
SIS 28y o} As] Ffigh x|e] & Aok SE5 K2 HAE vl §-549)
HERjgh= sHAI7F AAESIA AL ol Ak SY2PRB)O| Fieohs Qlxekere] 221 2
&S 53l M= 715 2A "ok

3) 2= FYLAM(RBINS BC 2 TI5te} LEHHO| 01|
7h) BCHI=S| SAY 71 & 22X HAUS

A% 23} A7 A9 TYE vhgo] 2 xeel £ A UL P RS AP

9318 § 7aolch o] AAjel 249 WS BT 9190 ol 5
2342 2006 GALA Q] A LSS Taysto] v ZYA Ex(Business Correspondent,
BC) ¥ H|ZYA £ZRXHBusiness Facilitator)gh= H2]Q] YEHAEE A4 =519

BCA=E 2@ E0] v A=, 5E ARRY, HIARTIT -8 Au2AE
Y7 Fereh AR Fha 2Rt g2 A AGSEA HIEES AE HEld
02 214ste] 1344 F8AHIAE 179 [ 7HA] viEsle oba Rdolt. o5
<= 2% 2 o] ofy ARt 23 tAlste] deAIR A, AdFE] dEE. S5 2A
F HEE AFU5-E Hdtt RBl= BCAIL} Oﬂﬁl 29 oY =R HARE
= 7] s - A LIRS FASHAH. 22 BC 9SoA AFSE
|5, BC GARRRE LZof|A| ofwet ROz AfH|A
£ A H1E & Q== Aok 3 BC B FA oM 9] 5849 Al

>4
aﬂi>rl

%

55) Manoj K. Pandey, Bimabazaar2024. 5. 16), “Technology changing the landscape of Micro-insurance
in India”(https://bimabazaar.com/journal-books/insurance-times—journal/2021-insurance-times/
technology-changing-the-landscape-of-micro-insurance-in-india)
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56) Deborah Keller, Artha Impac2018. 12. 20), “Banks’ Business Correspondents May Get To Sell
Micro-Insurance”(https://arthaimpact.com/latest_news/banks-business-correspondents—-may-get-
to-sell-micro-insurance/)
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61) WTW(2024. 10. 23.), “IRDAI's latest regulatory requirements: Ensuring inclusive insurance coverage
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67) Hogan Lovells Cadwalader(2025. 11. 10.), “Financial inclusions: UK government’s strategy looks to
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68) Servelegal(2026. 2. 24.), “Protecting vulnerable customers under Consumer Dutry” (https://www.
servelegal.co.uk/news/protecting-vulnerable—customers-under-fca—consumer-duty)

69) TLT EH0|X|, “UK Regulatory initiatives grid”(https://www.tlt.com/insights—and-events/insight/uk-
regulatory-initiatives—grid-may-2026-what-financial-services—firms-need-to-know-now)
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70) UK Parliament H0|X|, “Financial Inclusions Strategy — Volume 774" (https://hansard.parliament.uk
/commons/2025-11-05/debates/25110532000010/FinancialnclusionStrategy)
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71) The Chartered Institute of Payroll Professionals(2025. 11. 5.), “HM Treasury: Financial Inclusion

Strategy” (https://www.cipp.org.uk/resources/news/hm-treasury-financial-inclusion-strategy.html)
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—

- HIZ 7| 22201 CHEE 7ER[QIA S @2
AH|IXIEE ADIEE H3)(Gadget insurance)O|Lt 7IHKIE ZEIHZM(Warranty)Of| CHSHAl= HXE
LHE0] 220lL! AN 2P0 La|if 2= 2RV HRa Alg2 2l A02t= #el #
2 SHI0| EXH3HC
2. MAHE/ LR FObGO Chet T 2E
AN HOWZL Uz AR R, M0 & 719 Ha o2 ¥ 7|5 MHIE RS JCLHE
T 7HNETEE2 012 Mo E&otA| ¢! Althst XAV |REHFS Q730 YIS 71l 71
QI0| CHAl H3E H2l5H0f Sh= & (10| 25| MISH0] 11 7HRIS 7t A0 =0 URACE
3. HHSIS x20| IHHaet WA
2 32 MSHQ| 2 XES S4lotl, AH0|CI0LE HIZA HERT S| FHO| ojEol0] &xE
A¥E U2l= Bt SUCH 20 71 2 MZ|9f 20| 2 £ Q= FEEFHO0|LE ALR[A QTHO!
£2 EF HMES STV &= 20| Wit 42 XA ZTHO| 22 WS 2010 MY

Afof|A Ofol| 2212 E MSOHA| th= SEE YOEIME FIRUCH

ol YA vhEE 27]2 02 4=3517] A9 FairdAll FinanceZ} A= el s "
A A2 Al FEORR WA9] B As W ot ol FEgAIH B =
SRRt iAoz, AYAE A5 AlRFA o] A ] 243te] A4 BATIAE Ad 7HA
ET HYYo] 2Ag o2 AJHES HASHE, 94 ¢ Afolt gAd R EEsies
WA AAdhe Aoltt. &HRF a4 A3 JARIE2 71 HAA tigt =2 3
S0l =7okal ot wiIete: AU Aol ob Ak Qe ARte " W
O =2 208 Hlt o|F AAst] A3 FairdAll Finance 20254 SIR7|F-E]
it w3l 22 E(Pilot Project)& 7HsolH RIRF JPEASAL HeA, ARl o
o AFE st AaAder FI1 15, vHAE, 7la T HlolH dHzteld A4
SAA R AlFot= AR YA dHS Hska ok

tlo o

75) FairdAll Finance?t 28 F2AE2 2E8T2Y MaliQle MAXOZ TGl | o A&st 671K| aidl IIt =0l
BAE CHET 22, D QM) (Awareness): AE0| X 2 LM TSt 214 K2, @ HZM(Accessibility): 71
2 0|2 AMI(CIXL LTl 224 -HRIH 2014, ® Kl27ts8(Affordability): MASS0| EE7FsH &l2ld
IH(EEHE 248) &, ® +848(Acceptability Trust): #4229 354, Aze| EHY 2 B0 Cf5 A2
£, ® {H(Adequacy-Appropriateness): SRS AR PI3it METIEO| F B TXS XEYY
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IR 3H 3)(ABDL} Group Risk Development(GRiD)9] 3= EAJo] wt=2H 20243 St
o] ot =9 A, AERAN ZAHRES TS Q) € oA EAAEY AF
o2 ofef 27A]9] 789 4,005 IHEES 7|2}, of= £,
7HAle] v 2,190%F mhEhs el fE/g0] FUEL e ﬂ“lﬁ ‘:‘r. 01 S i<
By ZFAL 539 2309 ohe= 2 Ay ofH] 10% F71on, AN BIERFE)
< FT 1097 FE3] 97.9%zk= Aol AR 2 FAISHL o] ARl A &
HAje] B BAIT: F3T fulS olETHABI 202679

-

(B M-5) 20254 ¥= BHMEH(Protection) A4EFE HM7-XF 4H
(BH9F: 71, %, WPt TI2E, MRC)

MEQE MR e &08 e | e
SHEHEH 20,498 90.2 1,422 69,375
| HEEE 48,055 96.7 4,031 83,892
G HOE 393 66.7 31 79,834
SAIES 193,577 100.0 1,477 7,631
ASHMEH 18,469 79.0 830 23,416
A 280,992 95.9 7,841 -

A= ABI(2026)

76) ABI EE=XFR(2026. 6. 29.), “Protection insurers pay out £7.84 billion to help customers safeguard
their finances“(https://www.abi.org.uk/media—hub/news—-post/protection-insurers—pay-out-7-84-
billion-to-help-customers-safeguard-their-finances)

Il 22Y XL 2F HAHUS SN AR 24 87



o

i
[ o olN 2

A2 B ejol| = HAASA} Ao A A fshe QmAH| A0 1R HA] HHHA
7FStal itk 20234 §F S 5t HFSAL Al ST 7MY AAR R, A dE 5
o] 83t J=r912 <F 2209k o= A thH] 23% 452, o]E0] BTt 2
QIE|H H(Interactions)<= 1,0305F 2ol GFct7) ¥4 GP(YRIS) e84+
1735 AQ21% 45), E9X & 5 T=2A Bel= 1635 1(29% 45), FA117 e
O QAP EAR(CBT)E 1335 A(11% A5 0.2 AA 3] A9 Z7|2jeho] Y=
o] i} o] S AH|A o] 82 Y= thrB6%)E S FASHAY J5HoR &
Ao, sA old 9130l 7H} &2 50t o 11AF FEARY] A9l 108 5
8ol A% B0l A8k ke TS A 3ITHABI 2023).
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Lh) AAERN Ra QUEE FHSIH M2

AR GRS 164014 644] Afole] 22 A=) 42l F 91981 o] AATES X718 A
g, o] % oF 30%0] HATYSH 2808 FL Y] AFL e ol AYH Uglow
Bk, ]2l AL 7o) wEACIA T8N B AFste] 2710 g gz
AE\AS W & A9, 740 B Quht FH 02 H8 5 AXS FFA

22 % 7R Sfet 29 Holo] olefe BHEE oiAst Atk A 97 3
7R ZER1 FYUHA I HA(Universal Credit; UCO)TF 7§Q1 AEEAEHIP) 7H] 2|9
Z A 2Fo]|t} ABIZ} New Policy Instituteo]] QJZ|gt d5Lo] w2, 1P 7FARFS] 38
9] 2= 1950l ofd A4S 19 Lo 47t M= Afo]o] HHRl kg Aot
(ABI 2023). 18yt o] 50| Ao dZsto] mid WIZHAR(PE +3T 4F =7t
FH ol AY A5z 7slel Bl A|Fuolo} & UM T HERS 11
2 7o) WRc), IO R HAS wEAL elo] B0 u U YRE S
g5 FRAEolE Skl AR WA £Eche § THARASS TR glo] =
7t B Aoz eifle A &H5] LAl =
A= =E AR stolg HIZEEY 7MY 7195HA] TEAL 7R Al2]df e o
L3 Te= oM =EA ol & RRith
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77) Jaskeet Briah, /nclusive Media2025. 11. 3.), “Use of insurer—provided health services up by 23%:
ABI"(https://www.covermagazine.co.uk/news/4521245/insurer-provided-health-services-23-abi)
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EA= 9= AR Akl ZAHHMRC)C] A4l st B3 ma]n]|JA|(Insurance
Premium Tax; IPT)0|c}h ZA& 9] Al AA| EAHMRC Monthly Tax Receipts)o] Th=2H
IPT Ale= ol JJJJ]E ZBAlst 719 7140 At A A Feos 285l Sl
o]of| t5f Broadstone 5 8 7Y 15 Y2 T EIABD«= R EHE L 11
“9*'—7} Alsshe 3 3 i%i%loﬂ gt Ale 52 = A JAIE BE AH6HR] g
3t A7 AT A A5 2] By ke g dstthal 73] A[Zskal k.

8) Az

=] ZEEHL AA dlojelste] 1wkt ool A% ‘FHAZ] AA A H
Al gk 2 Ba0] -l A Atk 12 439 oo Gols 22 BAAAL] 0t
T 0] A 9= AJQlo] A oA}o] ZJEA B Ut 9lo] BAA Hjo] H o= A 9]
t}. FCA7} QI3 AH]R}2] 5 (Consumer Duty)2] 7323t A A2t AF-H7F Ye2 6t &
SRR APEY] TS Aokl 559 ARA HAS E= Al 710l 54
glot. Teu 2143t 9n| 9] F-8-2-8-2 Dokl Wit meju|Yojzhs 171 oS A
oli7] flall, F=r] HF Pt BEAA= et A AE ASE dol 33
b AR A e 77 AR AE A AH ] stk Aeh) ot 22 24 941
2= HEsHof 3ttt

)4

AR, AXA AH S5 AR =7 £ AE A7 F(Reinsurance Pool) A-d3}o|th
HA &5 RG] A S E ol Flood Re?] 448 RES gsto], e &
of aRlo= wiAlE FHoAISE FAIY Health Re(717} AR )L} SHAT 2pE-E o4
& Postcode Re(X]9 AHE Q] Y-S WFA2HPPP) FHE 31T F Q7T Qlet. of=
ATA T AlESHE Arjetoldo] Bt AR A Ate] g A=A Afdsh= A
ZAQl Qtxixto] & Zott.
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A, $A4 7 2ol 2 5|7 SUHA S5 BExe AP A Aol
S AFFOWP)E 7J10] AR O R Z1QIe AERARE BT B AUF A
A] 100% ZHo5HE S5 AOE Taper Rate) T4 AMAlste] 44 S:20] 34] 72
AVBo} Gk, BAlof) AR 71 4Q) A4 Sl ol 2R 18] £
R AT $4719 85 AATHIPT 2 U ASHEE AAL ¥

04 2808 ol Zohe A J19 ITE ATE wEAGOE §UT WAt ek

O.

ol A o

e o g 2 Eol(Opt-out) 7|HF H|AK H(Microinsurance) A'd9] ©AA Lot
FairdAll Finance®] 9177} 9515 HoFASS] B4 v 8- Bo]7] Slshii 2 At
Aol g1 7RI HaTie] B HAE IEE S0 AR FAH

AR AP Sk wint EEAY e e A WA(Nudge) AIAE 52 2871 T

AEA 0 =2l By AV vhret @S] =2 gttt 9849F HaE] A
£ o] =71 AAY] AAGAH g5 (Macroeconomic Resilience)S AF=ol7] 93t 8
4 sAolck, AR, 271, 297 gkayo] st kg §o gigle] A
(Rebalancing Risk) 2k Al TS L o, F=2 WL Zejv|dS HhEsial 2

2 RGFE Y ML HES ANE 4 %S Holtk

L Y=

1) B38| SAT B Buo| oA

A ALFofok F-EAP0] LEshEo] uhe FgA 2 AZAI o] ol HeFAE
of P agt 13 chshE T SRS T ik ZEHHL o7 ARl YR FA
o) o= TR QAL FEG B ATWA Z3he ASKEE ok, A2

55 5479 98 s 7 o] B4 Y=o sk Ho] golstal 4 7hsdt

AaESS AT vholAzRloid Al /g o ofsfE o, HZdle Adl=solM e
TEEES FAske AR Aoz 1 o] FHE AL ATHERILFR 2024).

AdeFa8)(2024)9] Z&HEY goF HuAo] e, A= BAAGIME ZA et 2
< A Solu ALt 191 7 Aol M Azt 2lag BN B2 qio] TAY
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