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11) Fidelity®] Fidelity Go(2016. 7), Merril Lynch® Merril Edge Guided Investing(2017. 2), Wells Fargo9]
Intuitive Investor(2017. 11), Morgan Stanley®] Access Investing(2017.12) AH]A 5o olof afg3t

12) Finextra(2016. 1. 27), ‘Robo-advisor Betterment launches business platform”
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1) B94-2A415(2018), M= EXAF AFe7tUAES AARL, KiRi S2E, BEATY

2) HEZAH|A(Bundled Services)= & 9 ARAIAAHIA REE T F87]H0] Algoks YEAHIAE gt
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TAHIAY. SEC(2015)04= 2Hoj=Ho#(Robo-advisorn)® &01& A5slel EX<tHAutomated investment
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4) SEEAATH 78S Bl AIRHE 409 ¢ ol g9 TZ}OE!?:!%Z]J]' 149 6744 OVJ 2847 52 T4l 1l EHolE
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A& NOVANTAS(2018), “Man vs. Machine” Z4&: CBINSIGHT(2017), “A Wealth Tech World”
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"= (GHEE Hah) 222 87| HHM FXEY oz AIYEE Halof HSs

Oz ZEZDQ XYO0| 0|RUX|= XAH2EUA0 ABXF MSETH SIIGH 7|18
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22 AU ZEEZ Q(Low risk portfolios)E A& dl= Al ==
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OO0O+vw O

5) Phoon and Koh(2018), “Robo-Advisors and Wealth Management”, The Journal of Alternative Investments
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7) Rohner and Matthias(2017), “Robo-Advisors vs. Traditional Investment Advisors - an Unequal Game’

8) Ernst Young(2015), “Winds of Change: Wealth Management Remained”

9) 1981¥=RE 1997UE7IA] E483 A= A agollA] ITeh 221 Eéﬂ A 4)9] thHE-E 5oL, thEe] g
[T71&& B9l Y9loks 542 HQ. XAtE 196604 19800l &485t AlthE gt
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11) MyPrivateBanking(2016), ‘Investors' Attitudes Towards Robo-Advisors”
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12) Investment News(Mar 17, 2018), “401(k) robo-revolution is underway”
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Z1&: FINRA(2016), “Report on Digital Investment Advice”

"= 2ZHOEHIO|N M2AX|QI Betterment iit= 2016WRE 401(KHMET 7RI LISAMSH0|
7|5t EXHEEZ|Q MHIASE HEH 21 U

o 201698 401WAE AFFFE tACRE 3 ZHES EA5IHA, AR uet
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13) o]<jo] A3t ZpAto] RalE A& &o)7] el ThE Apitof| A TARSE n)Add £ wfjufslo] o] AAIA HA
AHEOIEAIE Betohs HHI(EFAS(2016))

14) o}/4E(2016), '2HojErto| A7} nl= ARG A |2 Fa, AEAFATY; o12F(2016), =9l 2Hoj=x)
olA T ¥ ¥ A, AEEY F8EMA6S, 2016-04)

15) Wealth Management(Sep 11, 2015), ‘Betterment To Provide 401(k) Plans’; FORBES(Sep 11, 2015), “Robo-
Retirement - Betterment Launches Managed 401(k)s, Employer Services”
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4) McDonald et al(2018), “Volatile chemical products emerging as largest petrochemical source of urban
organic emissions’, Science, Vol. 359, Issue 6377, pp. 760~764
5) McDonald et al(2018)9] Figure 4. B &=
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