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Lh. HIRARE AlAE 29 83
O ZY0ANE 2004E 8RS JIHO2 HIII20| St HIWAE Al AE(SCOMP)?
2 Q5D 2E EENNH S AIAHOC S22 O235HA|2.

o BEE3IAN EE E231 Y AFP(private pension fund manager) & 2& At
A 2FIF SAI0 2242 AlAECeZ AHENH U 2BIXheE Koo HE3
o2 4 Jisst 200l tie Hln 388 242 = US.
0 Ol BUASSE YACZ +Z3ote A2 2ARSotI| HEZ 0 2t AIES
SO JIAPWHS STADID| s Fue,
O] €& EXNsE 2HEcz 03l &2 EXE HY H34a4E=2 &30t AtY
ANE HEGHH &.
<% 2> #2419 HRnAXEAAH(SCOMP) 2 &Il
TR} =R} SCOMP A| A= HEZSH
2 pEams e 3 IR HEs
1 AFP, W2 EBIAL AFP | SURXITHEE LBE  (2EANEO O3 AEQ SETIXOVI AZ AFPs
EEE PRt A20] T —
— ) |mots 21 23 2% 4 HEBST} 7Y
L TUES AAB TS LELE
SIA  gmm— B M
5. FRUKHIA B2 HE
- l
Zr%t
6. HE 3 = 7HoUR} H=
- CrA| 9|
-F 2 = B
-9 AAH O
- 515 &7
0 93
X2 I0PS, “Transparency and competition in the choice of pension products: The Chilean and
UK experience” , Working Paper No.7, May 2008.
o AWM, E& HEXI SIS Sol H=8s2 REGHH, A2 SIHI|
20| WO FR (MY A HAY HYZ #2)S SCOMPO =&
o =M, AMAENA LEAIE0 el AIAIES =010t JIYA HEB2E ASS=S
KHOIH MIZ0tH AS 22X DI ER2HSE AAEN AESE

5) Sistema de Consultas y Ofertas de Montos de Pension
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<H 2> HZE H2HY 2E(HE =)
(&2 %)
2004 2005 2006 2007 bl S
2 K It 2 (best quote) 4,409 | 11,638 | 10,033 | 12,285| 38,365 63.4
= B ZHIH2 L(second best quote) 1,029 | 2.830| 2,291 0624 | 8774 77.9
MR ZH12 Ui(third best quote) 499 | 1,342 | 1,193 | 1,410 4444 85.3
J1EHother quotes) 703 | 2541 | 2676| 2,994| 8914 100.0
A 6,640 | 18,351 | 16,193 | 19,313 | 60,497 -
Ea T TS
e <y 259 =Y.
[0 2y A9 2EL4Z(intermediation fee) AlsH M2 &7 SCOMP HIE 2
2 =3 =2 3 QIGIAIZ] A2 =Z LIEHE.
o H2Ne 2 BE L= = 19998 L 6% =22 =08 2L, 20 A
=g AMSIE 2.5%=2 Mgtolld, SCOMP AlAEES 2956HD| Al&St 20044
0% BR 442 £Z0| 25% D22 5i2tE,
[ Ol2ed &S 224 2 JIZRAXNE FAE JHOZ LIEIL H2AIE2 &2 40|
ZOl&l 2io2 TIE
o HeEE 2 Y| £Hole =220 8IS LiEHHsE HAZ2XS8IE(MW: Money's
Worth)2] ER22 =010, EXHEI £ HSHS(E=TIH/EA)E L0t
<H 3> 239 ¢d2X3HEMW)0ll Tigt B2, E=EX & BsSHx
1999.3 2002.3 2003.3 2004.3 2005.3
7 (a) 0.980 1.080 1.036 1.064 1.062
T=E ) 0.049 0.047 0.042 0.045 0.045
B S 4 (b/a) 5.009 4.363 4.074 4.239 4.245
Xe: < 2>9 =9
[ ] g °
KR 2234 .
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£ 250-499 £ 500-995 £ 1000-3799 £ 3800 O] &+

£ 250 0(2

NI=S

Association of British Insurers, Annuities: bonus or burden?, December 2005.
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