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0 20174 2/420] A=9| Anedal= FA Y MEE9E(89.5%) 2 2| SIRIAIC
PEAEE(-10.8%), AT 2HE5(-38.3)0] 24010 HASI|THY] 21.3% &gt
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LE-11.1%) A OtHA HUAST|tHY] 12.0%
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AFRERE BER GUPAAE AV ATEE R QAT AFHERe] PAZ AL
AR HFAUE A APHFRE ARl wet AP AYFAES /|FOE T AR AR 9
Z2a0] oW 3o AH R Fsln AR AR AR on HEsh

Z3 $INPL USHPRI ol FUHPRE /1F0R AP AR
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AAEZ o] 5% S7HHCE 1) 22)
O FUBARE £ I3 G ndexed UM ] Fiof 2712 S o] 66 271
O WO HR L At u] 30 745t

0 A7) B0 ALY AYE | chu] 22} 20, 7% S7H

20174 VA4EY] AR 5 AT R 150 A5 WMol H AR S At 1 o]
AE QO FARE S S, UM AR B HF L A 22 4T

O AYHE F 7 2 H1FS S G S AR B F AR 152 242} 37

5) )3 BPAEY 57 & 01011 W A ARE (A e W 2 S Fash) vk

6) v= BYPAFO s A AGFEYPEE 702 JA == ?ﬂ‘éﬂitﬂi A HHYE 9
1062} A7 R 722 A A(AE3E & (Annualized Premium) = YAGEIE x10% + F7|GEER)

7) R FF 2R AKHIE FASIL, AFEET A o]l &R A djekig el uet BRI %t
AEREY

8) Aux A50f A" fUHARY R I/ 4T At sjeragTol SIS 7St
sttt HA HEde BEHe 48
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10) 54 @7k 5 54 7Ibe Bt AURE



(# 1) 012 Y2 AEsls SVl H IS
(910 %, Wuk ga)

2015 2016 2017

= 4/4 s 1/4  2/4 3/4 4/4 ) 1/4
&lE /g HEBE |TE FE FE e FE HE |FVE HEBE
fFruHA -1 7 38 1 -1 2 6 0 37 6 37
ol oA -11 3 7] <14 12 10 9 -1 6| -3 5
27 1 2 21 3 2 2 -1 121 2 21
FAl 9 9 34| 11 6 9 11 9 36 7 37
A 1 6 100 4 0 2 5 3 100 5 100

AGEEFE | 2919 10,687 2537 2729 2646 3075 10,981 2,649

T AdE7I9H S
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20179 1/487] 7012 Al g
11.7% 7FA4%E 5209 2 A ((3E 2) 2Fa1)

O MARIFINL 20141 0] F A4 21 PN 2 AU 7| ] 8,3% A4t 2440] 2l

R B |

7153
O ARG 22| Tl 91502 AEE7|u] 14.6% TH4ho] 2769 FetE 7153

mlo
o

1) HAAT A4S dFate x3s 2E B A4S 44
12) FARF o]Fo] EAEE= EY AE o2 AXAF(Deferred annuity), SA] F(Immediate annuity),
Z A A FAF(Structured settlements annuity) 50| -2



(# 2) 0= 7RINZEY =Y LAEd=s
(9] Ao 2@, %)

2015 2016 2017
=

4/4 Azt | /4 2/4  3/4  4/4 ¢ Azt | 1/4
BEs 3.7 133.0| 266 269 259 253 104.7| 24.4
Hol A F7H& 73 51| -179 253 213 202 -21.3| -83
H| S 51.6 . 56.2| 452 461 483 496 47.2| 469
Hys 297 103.6| 323 315 277 257 117.2| 27.6
A AF 7+ 227 69| 468 302 0.0 -135 131 -14.6
H| 5 484 438| 548 539 51.7 504 528 53.1
HIF 614 236.6| 3589 384 536 510 221.9| 520
A 71 51 -0.2 83 30 -11.6 -169 62| -11.7
H]3 100.0  100.0 | 100.0 100.0 100.0 100.0 i 100.0 | 100.0

F A E 7 Sk
AF&: LIMRA(2017. 5), U.S. Individual Annuities

201793 1/487] AERAFR313) Al4tH & 5= Guaranteed Renewablel4 2} Non-cancellable!5)
9] S7F=E AdE7ItiH] 20.4% 57Fek 19 57635 EeiE 7159
O Guaranteed Renewablel6)-2 A& =7 1] 46,9% =7}t 81324 &

O Non-cancellable2 76315 & 2 AJAE7| =] 1.0% =713+

13) ol Ao AYEEO] HAS AP 259 QY R
14) Guaranteed Renewable: ¥H 3= A2 AH7}R] Aok 74

WE ek 2R A H2eA AT WAL o % g
Non-cancellable: 3% ¢12He 814 AR Ak BAIG 2= 9la, Al A HASIAH Aok Ha

15) 0]
S e b e ol WhT + e

16) Guaranteed Renewable: TR Y= A3 AR7IA] Aok 734 4= 911, it 784 Al EEEE
AT UlE 200 AokE AsAt AuEel B WS o & 98



(# 3) 02 ASEYEY MRERR

(91 A, Wk g, %)

e 2015 2016 2017

= 4/4 - Azv | 1/4  2/4  3/4 44 Azt | 1/4

Guaranteed A< [ 1153 3782 | 939 83 84 1160 377.6 | 1153

remowable | o7& | 730 266 | 136 72 102 07 02| 228

T/3H] 701 693 | 70.6 686 654 721 694 | 757

fl Nor. Faboy 491 167.6 | 39.2 391 436 448 166.7 | 37.0

. bl Z7H& | 120 80| 162 94 -11.0 88 05| -55
4l cancellaple

o~ T/3H] 209 307 | 294 314 346 279 30.6| 243

v A | 1644 5458 | 133.1 1244 1260 160.8 @ 544.3 | 152.3

ZA =718 | 488 24| -65 7.9 18 22 03| 144

44w | 100.0 1000 | 100.0 1000 100.0 100.0 i 100.0 | 100.0

Guaranteed H3g 69.1 | 227.7 55.4 53.0 49.1 69.8 2273 81.3

Renowable | o7F& | 575 561132 01 175 10 02| 469

Al T/3H] 427 376 | 423 398 350 437 403 | 516

Tt Nom HEF | 927 3353| 755 803 912 899 3369 | 763

*.Hi cancellable S7hE 3.7 0.7 12.4 3.6 -0.9 -3.0 0.5 1.0

9 2Au) | 573 624 | 577 602 650 563 597 | 48.4

= BE | 161.8 563.0 | 130.9 1333 1403 159.7 564.2 | 157.6

A Z7k& | 215 26| -0.1 2.2 04 -1.3 02| 204

4w | 100.0 © 100.0 | 100.0 100.0 100.0 100.0 : 100.0 | 100.0

= AdE7Ige S/

Z}&: LIMRA(2017. 6), U.S. Individual Disability Income Insurance Sales
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20179 /4371 fhabhelE2 AEE 7] 97.5%911 4 2.1%p =57 99.6%, A7 Aol o) &2 d

=71 7.9%0)| A 3.5%p 13 4, 4% S LrERH

(# 4) 0= E6li2g &

o) 2015 2016

= 4/4 Az 1/4 2/4 3/4 4/4 Az 1/4
Arman =N 21,513 514422 130,075 134,498 139,163 124,402 528,221 | 135,379
ST Z7He 1.5 3.5 3.2 3.0 23 2.4 2.7 40
T = | 90,135 350,280| 87,090 96684 96,143 98399 378,277| 93462
el =Ae | 103 46| 63 81 84 92 80| 74
e 742 681 67.0 719  69.1 79.1 71.6| 69,0
werelolo] =N 2950 11463| 2917 -3486 61  -20321 -2447 4
o | Z7Me | 682 216 -39.1 7400 985 -168.9 -121.3| -100.1
AokA w2 =N 1258 2515 753 265 279 1,0021 2302 725
S7HE 1.5 4.1 4.1 2.7 3.0 203 -8.5 4.1
2wl ol 11693 8949| 2,164 -3:751 —2’18 3034 -4749| -728
Z7M8 | 584 -267| -47.0 4574 -105.8 27921 -153.1| -132.3
=pogofo)e] =N 12380 47242| 10,893 11,179 10,968 13305 46,341| 11,805
>7H& 4.0 1.9 6.6 4.7 4.3 7.5 -1.9 8.4
RER LN =4 538 9381| 2284 2156 1,176 1,700 7314| 2558
STl z=sbe | 6330 87| 513 384 729 2160 220|121
ze=qe10l0]o] =N | 12918 56,622| 13,177 13334 12,144 15005 53,654 14,363
=71 3.4 0.0 -19.4 -125 0.1 16.2 5.2 9.1
Aeololop 2ol | 14324 570652| 13475 7,802 11,109 10,145 42,616| 5,409
v Tz 250 31| -134 -34.8 288 292 -261| -60.1
cjoso]o] =N | 12677 56,826| 13313 8304 10,134 10,789 42,609| 7,733
= 7| -29.8 17| 266 353 224 <149 250| 422
PATAPARCY TN | 74151 674,151| 676,256 680,638 688278 700,931 700,931 | 709,034
Suplus)” | =7k | 02 02| 06 12 37 40 40| 48
e o0 | 583,145 583,145 | 586,036 589,713 594,680 597,175 597,175 | 592,798
7 1.3 1.3 1.8 1.8 2.4 2.4 2.4 1.2
A7) Aol o) & 7.5 8.4 7.9 4.9 5.9 6.2 6.1 4.4
SHAHH| & 1004 97.8| 975 1021 990 1041 100.7| 99.6

) AEE7IdH] S8
2 ARIR0le] = FRFF 0| + FEAI0]e] + 7]eo]o]
3) BAB|ALY] A4 A& A E = A2 ARSE 0, A A} Aol A RAE At - Ju)F
4) A7) A (surplus) of] W3 0] 9]E = rate of return on average surplus® 37| ¢}
AF&: 1SO(2017. 6), Property/Casualty Insurance Results: First-Quarter 2017



O M W FNE o s FAAFRH] EAEA o} WG Ao
wes) 9%
O nl=r TG AZES AFGA = v g 2] WI7HE 2321 Blue Shield, Blue Cross@} o=

AR o] AARH O LB 5 Soutetel B Hol7h e

O A ddols FUMAERY, Wt A7 5, FARY 5o] lon, dgide

- | R S ) (ACLLE The American Council of Life Insurers), A3 X2 & ul#| &
AFHA(LIMRA: Life Insurance Marketing and Research Association) -2 A 23,
HHEY, 25EAAEY, A7IIHE Hof thet A=t Al

- LIMRAS] 171" Atz = Al A ok thet B RE S o= Ty

O v|=+<=3[| 2 E S|(PCL: Property Casualty Insurers Association of America)2} 23 Q-8

A (ISO: Insurance Services Office Limited), X 87X Q(III: Insurance Information

Institute) 0] &5 22 WHsH= S AL 2718 AFe AAA A FALTE

SHo = 2

W AR v HAAY S A4S Sldl st £ v 2
HuM T gAL 5 | USSR HIS 2 72
U.S. Individual Life Insurance Sales 837 A} 80% LIMRA
U.S. Individual Annuities 6270 At 97% LIMRA
U.S. Individual Disability Income Insurance 197§ A} - LIMRA
2R3 By AA BHeata - - PCI, 18O, III
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7} HEEHS)

(HEE AEER)

20179 2/487) AR AR 19 = AE7|ohH] 2136 A 198 35579 ah =g
7153

0 WANHY ATFRARE AUE7|hH] 10.8% A3t 20] 88679 T2 =)

0 A} B AZAEH AR R AEE ] 89,5% Sk 409 48228 =)
AEO) AT Aol = ISAAES] YO A £A % 4 EA

&0 AR RE AdE 71 iE] 38.3% 1Agh 1229 4,3807F »

= 0]
— u

H
o

- N A At EARE A7 63.1% S71RE 489 74940 wh2E 9]
- FANRIE AT AR R = A5 7 Y] 31.8% 7t 329 3,023% T =

- A AT At R WS 78] 71.3% 14t 419 3,873%F vk E Q]

17)
18)

19)
20)

21)

[ BPAAY FA 9 §ojof e A2 JRY (A Jfa E EA)E Falsty] Hhg

P SR A ’élx—?% A= AR IREeE7|E rlHE), 20159 A SR ARE 1Y
T 20169 ALSE Fxsh| v 20169 A7 SRy AREE HEEEF 20173 AZE | AR
A8

AdEdEs BYE SR A7g AFEA RS YA AFEE RS FAR 751]“ﬂ
A FES ZEALE AFAFARE 1F AN A 2RPersonal contract-based) Q1 7 At ARE-AR7F ZH He 7
goll Hadgon LRuu, AAdRe ® ohx] A0l uEw Hedee] uet £l
(Individual Pension)™} T 7l 214 (Contract-based Pension) 0.2 FH2E +7R1dAGL HwE Z%QH 7
Qlo] Resl:= &HE|= Personal Pension, Individual Stakeholder Pension, SIPP(Self-Invested Personal
Pension) 5-¢] 3Z3HE A7l AFL BIRE AAo] 44 KB B Z5l= FE| 2 Group Personal
Pension, Employer-sponsored Stakeholder Pension, Group SIPP 50| 3Z3Hg E|Z] ¢ H(Trust-based Pension)
2 AlEH)| 2ASE 939 & Defined Benefit, Defined Contribution, TIP(Trustee Investment Plan), Bulk Buyout
o] w3k

E|] & A5 (Retirement Income) 2 YA FO 2 =7t ER TS &8t A55 5 FEdt=
AZ o7 AAGE FEut 9lom FAIAF (Pension Annuity), 45-2Q1&(Income Drawdown) 2 L%



oli2l=sl Sef

(H 5 &= MEEE LMEsz
(] ik ge= %)
2016 2017
Al
e 2/4 3/4 4/4 ozt 1/4 2/4
H
[ ol 323.7 283.8 280.6: 1,183.9 271.1 288.7
.0 a3 7.0 0.8 -3.0 1.0 -6.8 -10.8
(Protection)
T-/gH] 1.3 1.9 1.5 1.6 1.5 1.5
N = 2,136.7 20052 19643 8,183.9| 34127  4,048.2
Exl 1 =24 3]
A A °E.” Z7H& 5.4 -4.8 9.2 0.2 64.3 89.5
(Investments & Saving)
T-/3H] 8.5 13.2 10.6 11.1 19.0 20.4
=14 =9 1,265.9 1,223.6 1,230.1 4941.5 1,165.9 1,089.9
TX [e) = [e) ~ _ _
(Investmert) =7 10.6 0.1 2.2 5.3 4.6 13.9
] 5.0 8.1 6.7 6.7 6.5 5.5
01634 = 864.1 773.7 72821 32146 845.2 955.3
= o =z 910 _ _ ~ | E
(Offshore) o7t 1.4 11.4 23.7 6.9 0.4 10.6
“HAgH] 3.4 5.1 3.9 4.3 4,7 4.8
ol - - - | 1397.6 1999.2
ISA 7 - - - - - -
A - - - - 7.8 10.1
_ = 19.859.7 10,000.4 13613.0 53,795.7| 11,184.8 122439
AF A& =10
| ol 15.9 -32.3 -13.4 -7.0 8.4 -38.3
(Pension)
] 78.8 66.1 73.7 72.8 62.4 61.7
} =4 29888 28737 33894 124521| 4,505.4 48749
=708 o .
- 7 -14.8 -14.7 2.5 6.9 40.8 63.1
(Individual)
2] 11.9 19.0 18.3 16.8 25.1 24.6
aA7lE =9 2,450.1 1,804.2 2,598.0 9,321.9 2,494 4 3,230.2
\__Z 7 10 = [e] _ - - 5
(Contrac-Based) | & 121 9.1 22.1 2.1 3.5 31.8
] 9.7 12.3 14.1 12,6 13.9 16.3
doim ol 14,4208 52625 76255 32,021.6| 41850  4,1387
HH A =718 26.1 -43.7 -16.1 8.4 -11.2 71.3
(Trust-based)
] 57.2 34.8 41.3 433 233 20.9
B A AL = 28814 28434 206215 10,774.8| 30569 32548
(Retire?nen?lncgme) S7HE 18.0 -1.3 25 10.9 25.9 13.0
2] 11.4 18.8 14.2 14.6 17.1 16.4
=9 | 252015 15,137.9 18479.4 73.938.4| 179255 19,835.6
ZAA e s 15.1 -24.5 -10.9 -3.9 18.6 21.3
g 100.0 100.0 100.0 100.0 100.0 100.0

%11 AAE7| el 27H8)
2) 2017958 £24 W A5 B AE SA 154 AZo] F7

A& =R H 3| (ABD



2017 2/487] 71 Al = 7|5 EA S EHE vlF-2 51 ARZ(Independent advice)22) 0]
7V =11, X E(Non-advised), A 3+4] X} (Restricted advice)2d) £0 2 Vel
O AA A71d Al T =HAE A Bl Bl AAF 71 tHH] 0.1%p 753 60.5%
- TEEEE NJAATT8.2%), B R E(68.7%), FAF 9 A2 (22.2%), B2 AT
(17.8%) =%
O 71" A EE R 5 AR A AE B2 Ad-5 7] tHH] 4.3%p sheteh 12.2%%
TEHER = AU ASEHQ4.0%), BAAYEE(16.3%), 7§15 (14.4%), B2 A=
(6.9%) =0 &2 Ve
O fARE A O A7 Al ]SS A 57 He] 4.1%p 753t 27.3%%
- TEEEE FHAAF75.3%), FA A ASEH(53.8%), B/ E](15.0%), /A A

(7.5%) <=

N

20179 2/487] QA AlFE A R 7|5 AP EHE BlF2 59 AR, AR, Al AR
O & e
O YAIF A EE R 5 FSHAHE A vlF2 AdE 7] d8] 12.1%p sF2Het 69.8% %
- TEERE NAAT64.3%), FA E AZEHF(76.0%), B2 AE5HFH(53.00), B2
AFH(37.5%) =
O YAIF AR E R 5 Aghs AHE A 9] ufu] g2 57| tH] 6, 7%p =3 10.8%<]
- TEEE B Y ASEF Y AIRHA A A d 1A WIS 20, 9% 7P o, BA]
25X (11.4%), 7§ A5(9.3%), B2 AF(2.6%) <=
O EARE Ad ] YA AR ] 52 19.4%= W57 8] 5.4%p A3
- TEHEE = AT EARE AES Fe B H|F0] 59.ME 7 L, B X AE

B3 o] 35 6% LERS

22)

23)

%9 %) AHindependent advice) & HEFFUAONA oA 4 B4 Aol AA| AES B
o3 FHY AL B AT HuAE o
AR AR Gestied adioo & 9490 EBTUA AEE A9 Qo) vhek 2ulel] Ao



shol=E 53

107

- FA R ASEAG1%), AAAT6.402] - AT e S A It

CEEER

(E 6) 2017A 2/427| ¥=2 MHEHS] AMEsz DXSENE IS

(9): %)
=2 X2 Hist xp2) mx|=?
= (Independent Advice) (Restricted Advice) (Non—advised)
= UN Su= =N S =N
Ex Y =Ry 22.2 76.0 24.0 20.9 53.8 3.1
MAA=F 78.2 84.3 14.4 9.3 7.5 6.4
A AT 17.8 37.5 6.9 2.6 75.3 59.9
HAAH S 68.7 n/a 16.3 n/a 15.0 n/a
B AER T - 53.0 - 11.4 - 35.0
A 60.5 (9.8 12.2 10.8 27.3 19.4
ZF11) SYZ7)e(WoM), © A< (Single Tied) ¥} T A< (Multi Tied) A AAF 3
2) BB AL AR ook A} BuhS Eohe S W B AL] ALY thALO 2
3) ZF A AFEIRE gHaksto] 2 A Abgt
4) ¥Z A7} 100% ©]3HQ] 7F-9-= A uheto] oF ®l H9-2 1Y
A5 =5 3 3] (ABD)
2017 2/487] B7hr2 A DL B3 AR Bof o} FFE 7] hu] 8.0% 74

29] 2,0004+ W= 7|23}

ST G7 I BT A AE 7 o] 5
g g Tl o] 6.3%E AR

- FEER oolyd g Tyt M 7IH] 36.9%, HALRS

O WFlhnT A = 3% 7423k 1 3709 I E = A

Y7k

el

ol 7F 57 o



(& 7) 92 Mulws AREEE wykhEA Sl

(Hg]: ik 3=, %)
Wl Ut
T 2016 2017 2016 2017

2/4 34 44 SZH| /4 2/4|2/4 34 44 eRt| /4 2/4
N S . =]~ 001306 1240 1009 4865|1044 94.8
TR Z7k8 1000 1000 1000 1000| - -| 163 63 5.9 3.6|-203 -27.4
sen | FA | 32 26 29 130] 26 32| 237 169 186 860|258 336
e 2718 (18,6 491 311 242|384 -1.1| 117 469 47.9 37.1| 4.1 422
PO T el Nl o O el
Z7ke 100 - - a000| - -|A000 - -1995[1000 -
oo 2| 00 01 01 02| 00 00|51 565 642 2183|535 70.4
Z718| 209 858 183 40.8]-21.9 -36.9|-44.0 21.8 -14.6 -27.5| 149 38.0
. 2 [ 112 118 103 449|108 105 23 41 28 128 00 00
ZM&| 37 5.2 -15.6 -143| 6.8 6.3]-36.3 -12.0 -25.0 -19.2|-1000 -1000
Ry = - - - - - 00| 83 17.1 262 84|204 5.3
7k - - - - - 00| -83 151.9 297.4 -90.7|-71.7 -36.8
] 2 | 145 145 132 58.1| 13.5 13.7|2247 227.7 2069 §75.7|189.0 2063
@i Z74&| 8.6 -182 203 -17.8|-153 53| 54 0.1 0.1 -08|-12.7 -8.2

Zi 1) ME AEE HHL50E | W )

2) () k2 AdE7Ide SR

A5 =2 3)(ABD)

l

Ey

z
T1



o] HFHAI-L 21 FHE F|(ABIL: Association of British Insurers)of|A] E7]'H =
=

WS A EEel AR ER BAS w2 vl e
O G| B9 ABHH) AR ZE AL, AH L) ek BA L £ B
SA(GIART ) U7} of 212 A7)
FEAAI A TSt 2718 AP EY AAA TS 67 FHez FEE=d
HAQHAS A Q] std At A S AR T2 2] = A] ob=
O HAEY o] A AlgtA ool A A sh= H]F-o] w9 2}7] wjZofl 7] 1R/
B A HAA RS RAAHF 0 7 B3lslo] Bgst
O He|FAe AF FA - ASAEHf 223E7] wi ol B BAISHA] o+
O E|Z]45E 3 (Retirement Income)-2 E] 2| 20| AF A ¢o] FHlj == THA| 2] B3 O = A
F A1 F(Pension Annuity) I} £5-Q1<(Income Drawdown) 2 L5-%
W ABIZ} LR 018 Tl 214 Sofz ol
A2 oI
Investment & Saving Bl AR
Individual Pension s MRy
Work-based Pension AR A=
Trust-based Pension LR
Offshore Business gy
Retirement Income ERAERY

Individual Protection & Group Protection BAAEY




3. Y=29)

rul J
=

7L

OBt

(EEE, XSEEE

FY2017 1/487] AA| $£URIFFE 102 1,207 Qo2 AdE7|thH] 7,.9%

O £ HE AR SR F7MAI7FFY2016 3/45-7 | 5E] o|o]R| 1L ¢l S

A7} X451 9

10
j=}

FY2017 1/45-7] AA| A ZFE =+

0 AERY AFRHFo| Z7HIE AT

= A E7 ] 2.8% gt 72 9,8589] 4

shegloLt ol AR E o] A A3k

(# 8) Y= =iy

sUEE AiZus

(9 A A, %)
2) FY2016 FY2017
=
1/4 2/4 3/4 4/4 ardy 1/4

—1oH
souEa = 2h 109,948 108,459 100,853 105,433 424,693 101,297
S7H 4.5 9.3 8.9 -14.1 93 7.9
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