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EFRPAPY A5 HAE AAAE A¥
# 49(risk and return)9] @At 2P & ol 7o B
AfiAY HAES =2aor & Rojn, &HRYL
£ A £PL 2T A n3e oA
of & Aojt},

3 SHEPMYY HEERE 95 SHEY
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AEdgel w@And P393 HEHERA
o]d 5dzte) AlwAdEs|E: HFAFREEY
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& 293 82 F9& Fsd AdsA A

QN AWE uiel o) REHEESY 7127} o
B BAERS AN Ao AARYP57}t FHE
g 2218 FAse AFENITY FHACIEA
F2u 3 J2AFENFY R AFREF
< RHFEEHAB Agdrh

A 10933k e AnE o, ESARHM
qlo] mjZde REF F71E Ho|x ov nE
g7 @ 2249 AFRYFE &Y #gHd
+39¢ Jehfzn Al
a2y <E3-1>elMg 2o AFENEY F
Zole] Wizt gnthiel Hgel 333 £RVL @
woy FA—gitd 3$oE 71z F7180] ¢
TR Jehta o

gz gdde EHRANYY 2 F7t
ggAoz 0% FmE Rl e WA
AFzHE 279N E 2318 A9 ZE A
A AAE 11%04 68%7HA9 BARE Holn
e}, olojge AL A MR WP BH
FHEES B oA £RE &+ don FAAFR
Y24 (APM) A whig A4S o F
A &2 (trend factor), E;MAMNL4(loss
development) 50 83| wgdsA dkSH 13

I AAFAY BFE FE 2 99 2 F Atk

agy 2o 2RAQ olfe HMEth BEESTAE
Aol o] "4AHQY A A AH accident
date), A1YAHKreport date), 3172 UAH settlement
date), 28]2 AFYAHpayment date)59] L&A
AR AAAQ AR TS (data grouping) ¥ HAFTAF
BYFY ol 3 7lsA ¥ F e AER
Al(data display)®] ##]4d7(format design)7} =]¥]
go] ke Holth

E£§ npn HYEHAE dEH o2 BBRE
ko 3%z F&3e Ax AFEHF FHFRY
AYA Add) 7199 Aol o] A A UaH
BEETS B A oo & Aol

olf g AMzo] B oj g Wl HAHez A
e BRAEFEED SHRYAA AT
2a0) X9 BBBKol 7Hedl e Rolth
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dE AR 2§ 2geFslolAg 4FAFe 9
JRAE FAFoz Ao H% A4 AFET
AHEIE 298 ¢ At

wgA oz F3 g vt ez Astalok
& Re uAAYENFY Yoy oo BARY
2ol 440l Fatel Asie e HEH
gAolth, & AFFWIol AR AZHAUSS
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R REfESY WY 98e & & AL Aol
o, £3 dy AFEHIH g} HFAHEY
2 AR FERS 2P 9, o] FH3Y ¥
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<H3-1> £ Al B Rel FH|Z SZio HE
(2] : vgd)
198 F ERRREE S SIS (-1 ¥ o 1982 R
3 A} TRYR B3R | . ERYER g 28y cRys Cang g
¥ % 18,058 3,581 23,153(28%) | 7,185(100%) 28,362(22%) | 2,751(—62%)
| Ago}- 19,499 4,858 23,896(22%) | 4,574(—6%) 26,966(13%) | 1,476(—68%)
R 17,363 3,389 23,261(34%) | 2,957(—13%) 28,911(24%) 946(—68%)
- A 17,059 5,601 23,180(36%) | 6,553(17%) 26,843(16%) | 4,054(—38%)
I g 18,047 4,405 24,247(34%) | 4,422(0%) 29,234(21%) | 2,462(—44%)
A4 19,275 5,419 25,752(34%) | 3,469(—36%) 29,056(13%) | 2,268(—34%)
8 % 13,006 3,679 17,837(36%) | 3,020(—18%) 18,591( 4%) 280(—91%)
. F 21,765 7,400 29,099(34%) | 6,905(—7%) 38,602(33%) | 6,162(—11%)
qq 25,750 3,618 32,285(25%) | - 6,824(87%) 37,292(15% ) 849(—86%)
g 7 19,540 6,510 24,368(25%) | 7,314(12%) 29,473(21%) | 1,914(—74%)
2 » 105,127 12,963 129,484(23%) | 3,706(—71%) 158,973(23%) | 5,742(56%)
® &’ 20,714 3,289 24,947(20%) | 3,717013%) 31,882(28%) | 1,219(32%)
1983 = 1984 1985
2 A} CRYUE | g gy A 47 2734 £RYs g 339
5 < 36,385(28%) | 5,518(101%) 44,028(21%) 2,761(—50%) 50,433(15% ) 4,818(75%)
Agel | 30,561(13%) | 1,967(33%) 35,034(15% ) 630(—68%) |  40,248(15%) 1,800(200% )
¢ 34,112(18%) | 3,315(250%) 36,433( 7%) 348(—90%) |  43,990(21%) 3,054(778%)
3 A4 32,890(23%) | 2,785(—31%) 40,977(25%) 4,461(60%) 49,569(21% ) 7,360(65%)
a3 35,659(22%) | 2,367(— 4%) 36,252( 2%) 1,236(—48%) 46,300(29% ) 2,872(132%)
A 4 33,249(14%) | 1,195(—47%) | 36,921(11%) 3,107(160% ) 40,057(8%) 2,985(—4%)
8 % 21,541(16%) | 13018(264%) 26,083(21%) 1,294(27%) 31,529(21%) 4,266(230%)
¢ F 48,474(26%) | 7,059(15%) 59,705(23%) | 10,748(52%) 74,425(25%) | 14,880(38%)
| 44,031(18%) 904(6%) 53,803(22%) 4,258(371%) 69,268(29% ) 9,519(124%)
. ¥ 7 37,377(27%) | 3,997(109%) 47,624(27%) 6,604(65% ) 57,579(21%) | 13,546(105%)
LA RO 199,831(26%) | 43,949(665%) 211, 948( 6%) | A%,79(-15%%) 215,518(2%) 22,470(191% )
W 41,193(29%) 5,570(357% ) 47,022(15%) | 10,325(65%) 45,103(—5%) | 8,214(—20%)
1986 1987 1988 , 1989
2 A} ¢uYs | @B EPY| onyE | Mz ayd| Fduge | IR | Aunge | $HF 3R
T % | 6298(5%) | 10,547(119%) | B,77(S%) | 15%2(51%) | 106,02(35%) | 26,6%(67%) | 160,831(51%) | 33,766(26%)
Agol | 47,604(18%) | 3,96(108%) | 64,03(35%) | 10,63171%) | 83,50(0%) | 24,3665(129%) | 115,006(38%) | 21,909(~11%)
o @ | seemu%) | 9.38(26%) | 69,153(27%) | 11,666(5%) | 88264B%) | 17,94(54%) | 120,741(37%) | 2,70(15%)
Al | 58.486(18%) | 13,609(86%) | 76,1000%) | 14,57(6%) | 88,784(17%) | 13,529(~7%) | 102,872(15%) | 15,227(14%)
29 55,460(20%) | 6,041(110%) | 66,69(0%) | 4,86(-19%) 80,733(2A%) | 8 360(72%) 97,480(21%) | 5474(—46%)
A A | @60(6%) | 480(62%) | 57,198(34%) ] 14,29(1%5%) | 79,858(40%) | 18,34(28%) | 110,678(37%) | 18,09(—2.3%)
8 F | 305%202%) | 5120%) | 46,141(17%) | 4,145(-19%)| 52,915(15%) | 4,126(0%) 67,208(29%) | 8,637(100%)
¢ T} BAGRY) | B,48(B%) | 1B,278(41%) | 42,60(45%) | 188,M3(37%) [ 4,697(5%) | 264,394(40%) | 64,564(44%)
oo | 9,906(0%) | 19,17(101%) | 120,169(34%) | 14,825( -23%) 159,983(33%) | 35,584(140%) | 235,235(48%) | 37,784(6%)
Y 7l | B5BAK) | 243(1%) | 1088(4%) [ 3B03(57%) | 163,536(50%) | 32,93(5%) | 222,848(36%) | 36,78(—8%)
2 1| 24,35(-1%) | 10,086(—15%) | 235,815(10%) | A2,748(-114%)| 260,509(10%) | . 21,310(875%) | 319, 35(27%) | 20,664(—4%)
B 8| 8227%) | 0,14(36%) | 57,%0120%) | 1,220%) | 7,%3(38%) | 14,487(20%) | 11824(49%) |  216(—9%)
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