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27.3%

, 15.8%, 53.9%,
3.0%
16.5% 1.9%
Y3
< 1>
( L %)
1989 | 1990 | 1991 | 1992 | 1993 | 1989 | 1990 | 1991 | 1992 | 1993
442 | 494 | 514 | 532 | 520 | 449 | 495 | 524 | 545 | 539
279 | 280 | 278 | 287 | 298 | 23.8 | 249 | 244 | 250 | 27.3
95| 190 | 185 | 193 | 193 | 154 | 156 | 151 | 156 | 165
17 18 19 19 19 16 19 16 17 19
6.7 72 74 7.6 8.7 6.8 74 7.6 7.8 8.8
232 | 187 | 167 | 133 | 139 | 286 | 233 | 20.7 | 175 | 158
130 | 95 7.2 6.1 65 | 178 | 135 | 109 | 87 7.6
4.7 39 41 | 47 4.3 2.7 24 25 3.0 30
1 1) 12 31
2) ‘91 ,
: 5 , p.23.
5%
1994 13.5%
16.3%
15% 1994 2.0%
1990 10% 1990 , 19A
15.5% (< 2> ).



3)

CNTT , 1996, p.57

( %)
1965 1970 1975 1980 1985 1990 1995
66.2 60.7 578 535 54.3 55.0 49.7
312 27.7 248 22.1 20.0 205 16.3
17.7 164 155 149 13.9 13.6 12.7
3.1 3.2 3.7 4.2 9.3 10.3 11.3
14.2 134 138 123 11.1 10.6 94
11.2 12.7 135 13.0 11.6 11.3 11.2
9.3 9.9 9.9 10.0 9.0 75 8.3
6.1 7.0 7.2 6.9 6.0 51 54
3.2 2.9 2.7 3.1 3.0 24 29
6.5 79 74 8.1 9.6 13.8 155
55 6.6 5.9 6.5 8.0 11.6 135
10 13 15 16 16 2.2 2.0
6.7 8.8 114 15.6 155 124 15.2
1 1) 12 31
2)
< 3> (1994 )
( 10 , %)
b 27 2,006,349 182,971 29,754 50.0
3 13,810 2,214 639 11
23 10,838 18.2
30 303 05
2 175,878 51,508 13,280 22.3
- 227,575 19,172
4,142 7.0
115,420 10,122
6,011 68 0.1
92,212
392 0.7
290,458
57 0.1
19 0.0
59,492 100.0
1)
2)



( ) 1994
59 4,920 27 50%,
23 18.2%
69.8% 22.3%,
7.0% (< 3> ).
2.
1986
3 (big bang)
(< 4> ).
< 4>
, 19984, p.32
3)
80
. ( v 13,
1/ 5)
86 10
4) , 19984,p.32



1993 9

5
(99 2 11
(Initiative)
1999
1,200
1996 11
( ,
) ,
2001
1997 6 ,
1998 3 10

5)

(19954.16 4.26) ,1995.8

1996

2001

5)

11

21

21

5>



1996

1111

1115

2001

1129

12.19

12.26

1997

116

130

2.7

321

3.28

331

4.18

5.13

5.16

“Working Party

5.23

6. 6

6.13

6.30

731

1128

123

125

1998

19

1988

130

2.3

SPC (

3.10

(

98.12.1

: http/ / www .mof.gojp/ big-bang/ bb30.htm



1998 1998 12 1

(Time Schedule)
(Free), (Fair),
(Global)” 3 6)
(disclosure)
3.
1998 3 10 (
) 1 ]
, , 24 7)
6) Free( )
) : ) 1 (
), 1200 ( )
, Fair( )
, Global

7) 1998 3 10



1997/1998| 1999|2000|2001

- o 97.7
ABS( ) - o

- 984.1

T 98.3.11

o 2001

N o 97.12.30

: ,0 98
. http:/ / www .mof.gojp/ big-bang/ bb30.htm




(SPC : gspecid purpose
company) , SPC

9

1997 7

Covered Around

8) , ( 3791%, 1998. 3. 19)



WTO

1999

1999
. WTO

- 10 -



PTS))

PTS
1990
46 , 9 , 1997 ,
) (< 7>
).
< 7> 1990
(
1992 1993 1994 1995 1996 1997
1 1 2 5 9
4 4
- - - 1 1
1 1 2 4
7 10 6 8 46
11 10 18 64
9713, 1997.12, p.1
9) PTS

- 11 -



- 12 -

“

1996



1994 10
( . (Measures by the government of the

United States and the government of Japan regarding insurance))

1996 4 1 : . 199
1995 12 1
1996 © 15 (
(supplementary measures by the government of Japan and the government of the United
Sates regarding insurance)) 1994
2001 1996 10
. 1994
199 : ,
3

- 13 -



10)

. 1996

1994
1 1996

“

(<

12

15

1996
. 1996

11)

1995 12

(supplementary measures by the

government of Jgpan and the government of the United Sates regarding insurance)”

10) 1996
, 1

11) Olivier Donni and Fabienne Fecher 15

(technical efficiency levels)
059 9

OECD

OECD

(48.0%) 19.3%

Olivier Donni and Fabienne

Fecher, “Efficiency and Productivity of the Insurance Industry in the OECD Countries’, The

Geneva Papers on Risk and Insurance, 22(No.84, July 1997)
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4)

1995 47 , 107
23.6%( 37.3%)
76.4%( 62.7%) ,
1,000 25% 82%
, , 75% 18%
1 b 8
28) .
< 12 >
( : 10 , %)
1991 | 1,021 0.3 510 8.1 |72933| 233 | 4548 | 725 |313,203| 6,272
1992 | 1,096 0.3 515 8.1 |76,859| 238 | 4,680 | 728 |322,906| 6,430
1993 | 1,169 0.3 581 82 81072 245 | 5171 | 43.3 |331,338| 7,056
1994 | 1,237 0.3 605 85 85534 | 251 | 5215 | 73.6 |341,036| 7,090
1995 | 1,340 0.3 613 85 89977 254 | 5354 | 739 |354,155| 7,238
28) (N0.672), 1998.3.15, p 5.
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). 200%
1997 3 1 ,
200% 205% 200%
) , ) , 1000%
‘97 5 139% 200%
1000% ) ) )
, , , 30),
< 14> (1996 )
( : . %)

A B C D=B/A E=C/A
2,425 37,028 18,352 1527 757
1,730 14,904 7,293 861 422
1,202 14,012 6,161 1,165 513
1216 12,599 6,538 1,036 538
983 9,188 4561 934 464
556 5,796 2,828 1,041 508
565 4,762 2,134 843 378
762 5,546 2,772 727 363
786 6,092 3,244 775 413
346 2,579 1564 745 452
1,072 9,934 5,141 927 480
771 3,936 2,389 510 310
756 6,739 4,230 892 572
282 1,383 850 490 301
62 126 124 205 200

B (9099, (85% , C

, 19984.11, pp.117-118.
30) , , Insurance Business Report, 1 , 1997526, p.24
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1994 1995
1996 12
194 15
GAO o4 35),
194
File
and Use
36),
2001 24 3
35) 1994 . “ 3 (the

mutual entry provision)”
. GAO
(GAO, U.SIAPAN TRADEU.S. Company Views on the Implementation of the 1994
Insurance Agreement), December 1996 ; http:/ / www .gao.gov).
36) , ,



1998

< 17> 1998

(< 17>

98.12.1

2001

98 ,200

98. 7. 1

98 , 20
01

98.12.1

98

98

98

98 ,99

500

98,98

99

98.12.1

, 19984.23, pp.10-11
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1998 3 31

37)

3798 (19985.14), pp 4-8

- 42 -

(USTR)

1994

37).

1998

1996



< 18> )
< 18> ( )

( :%)

1951 | 1956 | 1961 | 1966 | 1971 | 1976 | 1981 | 1986 | 1991 | 1993

1 225 | 195 | 188 | 204 | 206 | 214 | 211 | 208 | 188 | 19.0
3 436 | 432 | 43.1 | 460 | 460 | 453 | 460 | 490 | 445 | 442
5 574 | 590 | 615 | 627 | 623 | 609 | 614 | 642 | 595 | 59.0
0.099 | 0.094 | 0.097 | 0.103 | 0.104 | 0.103 | 0.103 | 0.107 | 0.094 | 0.093

1 142 | 160 | 170 | 162 | 157 | 158 | 181 | 178 | 172 | 174
3 334 | 351 | 347 | 338 | 343 | 364 | 400 | 40.1 | 39.0 | 40.3
5 503 | 522 | 502 | 476 | 47.7 | 496 | 525 | 535 | 54.0 | 55.2
0.075| 0.084 | 0.082 | 0.078 | 0.075 | 0.080 | 0.088 | 0.089 | 0.086 | 0.088

NTT , 1996, p.87, p.103
1997 4

1994

- 43 -



1998 7 1
1997 1
3 2001
30 10% ,
18 2 3
2.3 38),
39)
40)
10
38) , 30-40% 30%
39) 20%-30% .
40) 1997 9 “ « ,
) .1998 5 2 (
)
13% . http:/ / www .yomiuri.cojp/ newg/ ib30i301.htm
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. 1982 , 1988

Roya Bank of
Scotland  Direct Line
1995
Scottish Wides

(MAA : Independant Insurance Agents of America)
. HAA
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Snal Town Clause 5

1996 )

1996

1999 4
2,000 4,000
( ) 1998 12

< 19> )
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< 19> (1996 3 )
( %)
1 3 1 2 3
1,281 322 128 1,167 425 254
1,011 310 124 335 96 23
705 298 109 353 147 77
1,227 288 136 1,293 324 132
796 238 90 489 171 86
616 236 77 139 84 34
925 318 169 714 136 75
394 115 59 1,137 204 97
1,403 399 188 1,907 173 82
466 209 88 293 90 28
0 1
2) 2 1
3) 3 2
41) , 1995
100 , 1996
6

41)
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1997 6 1997
(< 20> ).
< 20>
( ) ( )
1,500 3,000 190 200
1,000 2,200 140 150
500 510 100 110
s, 1997. 7. 17.
100 (2002 )
1 , 1998 1,500
2,200
, 5 ,7 ,10
Sony 220 ) Sony 280
500
. Sony
(
1997 1
(Nonbank)
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42)

< 22>

42)

43 15 90%
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(1973 5 ) 1
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1998 3 31
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RGA (Reinsurance Company) 43)

GE Capita GE Capital Edison
( “4- ” )-
3.
1993 4 r 1
( ) , 1996
4 r 1
C )
2001 . ,
1998 4
, 1998
(< 23> )
4 ( L] L] L] ) 3
« ) )
( )
RCM 1998 3
( : ) . 1998 5 UAM
43) 1990 1997 1989 1997
1000

1998.3.31
, 3796 (19984.23), p.16
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UAM (United Asset Management)

UAM
UAM
< 23>
1997 4 Bankers Trust ’
Putnam
1997 6
Investment
1997 7 (SBC) ’
1998 2 GE Capital ’
1998 3 Dresdner ! '
1998 3 Capital Group ’
(Unum Japan Accident)
1998 4 Unum Co.
1998 5 UAM
1 19984.17, , 7
MC
UAM
MC “ Asset Management ”
1998 6
(401K
plan) 44),

44) http:/ / web.nikkei.cojp/ topic5/ tokushu6
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4. )
1990
: ( ) :
1990
46)
24> (1945 )
‘48 3
i ‘47 5
S 8
‘90 9
91 6
97 10
SNTT , 1996, p.82
(< 25> ).
45) 4 ,19984.1, pp.102-104
46) 1997 4 25 11
1997 6 26 ( ) () 1997
1

- 54 -
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< 25>

( . %, )
97.04 | 4989 101.6 6.7 1049 |974.25
97.05 | 6280 126.5 8.0 1242
97.06 | 6160 136.6 8.1 134.8
97.07 | 610.3 123.9 85 122.8
97.08 | 5205 1234 74 2.1
97.09 | 5600 125.0 75 1252
97.10 | 622.8 129.6 8.7 132.2
97.11 | 5612 117.6 74 1096 |97.11.17
97.12 | 8812 182.3 112 153.1 |97.11.24
18
1998
(Big Bang) 1
(< 8> ). GE Capital Servicet?) GEFA
1998 4 (GE Capitad Edison ( )49)
GE Capita Edison ()
10%, GEFA 90%
10 30 50%
30 50% ( ) 10 900
47) GE Capital GE 100% 2,500
48) GEFA 720 1,440
360 360 720

- 55 -
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, (solvency margin)
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500
AlG 49)
Aoba ()50
AlIG Aoba
1998 5 15 AlG
. AlG Aoba 2
49) AIG 130 ,
AlU , Alico Japan ,
American Home Assurance .
50) Aoba 21452  (US$ 170 ), 455 ,
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1998
1998 4
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, , ‘98 2
, , Insurance Business Report , 1997
, : , , 1997.8
, 7 , 65 4 (  382), 19977
; C,) . No.672, 1998.3.25
, , No0.665, 1998.15
; , NTT , 1996
, : : , : ( ), 1997

No0.575, 19954.5
, , No.561, 1994.115
The World Human Resources Co. Ltd, Q&A : ,
1996
ABI, "International Competiveness®, International Trends, July 1997

’ ’
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< 27> 1996

(

Advisory

- Solvency Margin

(

)

- Disclosure

< 28> D

F(x)

mmTm T T T T

.

F(x)

F(x)

F(x)

F ()

F(x)

F(x)

F(x)

F(x)

F(x)

F(x)*

F(x)

F(x)

)Z>'I'ITITI

NA

NA

Fx)

mmmmT T T mm

F(x)

F(x)

F(x)

F(x)

|—)>)>)>)>|—'_w>jz>>|—11>>>l—>>l—)>l—>>>

F ()

. 1) With the exception of Banca Nationae delle Comunicazioni.

2) Redtrictions do not apply to intermediaries.

3) regulations distinguish between intermediaries and insurance companies.
: K. Koguchi, Finanda Conglomerates(Paris : OECD, 1993)
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1
1989
1950 1970 20%
, 1970 1990
7.6%( 0% )
1980 5.2% 1995 10.6%
, 1950 1996
1989
< 29>
( ) , %)

1950 | 16 4| 20 20| 585 235| 845 551 50.2 36| 246
1955 | 16 4| 20 91| 354 764 | 26.6 2,242) 324 192| 39.8
1960 | 16 4| 20 255| 229 2,048 218 6,997 25.6 752| 314
1965 | 16 4| 20 741 238 7,345 29.1 24417 284 2,243| 244
1970 | 16 4| 20| 1,800 194 | 23305| 260 78,230] 26.2 5854 212
1975 | 17 4| 21| 3981 172 | 65490 230 265417 27.7 | 12,896 17.1
1980 | 16 6| 22| 8226 156 | 76,238 3.1 572,328/ 16.6 | 26,657 15.6
1985 | 16 7| 23 |15479 135 | 95056 45 880,967 9.0 | 53870/ 15.1
1990 | 16 | 10 | 26 | 26,881 11.7 | 175541| 13.1 | 1,595,308 12.6 | 130,251| 19.3
1995 | 16 | 15 | 31 | 30,762 2.7 |175398| 0.0 | 2,153,467 6.2 | 187492 7.6
11 5
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1993 19.0%
, 3 44.2%, 5 59.0%
< 30> ( )
( %)
1951 | 1956 | 1961 | 1966 | 1971 | 1976 | 1981 | 1986 | 1991 | 1993
1 225 | 195 | 188 | 204 | 206 | 214 | 211 | 208 | 188 | 190
3 436 | 432 | 431 | 460 | 460 | 453 | 460 | 490 | 445 | 442
5 574 | 59.0 | 615 | 62.7 | 623 | 609 | 614 | 642 | 595 | 590
0.099 | 0.094 | 0.097 | 0.103 | 0.104 | 0.103 | 0.103 | 0.107 | 0.094 | 0.093
20 20 20 20 20 22 24 29 30 30
NTT , 1996, p.87
1993 0.093 ,
0.103 51)
()
1
450 , 20
20 1975
1975
1993 30 7
3
100% 52)
1993
(ALICO Jgpan, AFLAC(American Family), National Nederlanden)
(Saison Life, INA Life, Prudential, NICOS) 7
51) (): =0.37 () =0.26 037
(): =0.16 026 () =0.09 0.16
(): =0.05 009 () =0.05
NTT , 1996, p.86
52) Sony Life(1981. 2.16 )
100% ,Orico Life ORIX Life
100%
100% NICOS Life 70%

30%
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100% 50%
Orico Life, ORIX Life ,Saison Life,
Sony Life ( ).

< 31> (1945 )

‘48
‘a7
75

=

O |O© (|01 W

CNTT , 1996, p.82

1966 ALICO Japan, AFLAC(American
Family) 2 2.7%,
0.8%, 0.3%
2.
1995 26 ‘85
10% 90
1995 3.0%
(< 7> ).
() ()2
1990 (31 Accident & Fire :
89.7, Allianz Fire & Marine : 1990.6, Unum Japan Accident : 1994.6, CIGNA : 1996.1)
, 1996
6 )

- 64 -



1997 3

33
30 2.9%(
)
< 32>
( : , , %)
1960 20 154 14.1 15,396 205 216 22.2
1965 20 381 254 43,540 29.7 476 218
1970 21 1,374 37.8 246,904 54.3 1,432 31.7
1975 22 2,759 19.0 752,515 32.1 3,876 28.3
1980 22 4,649 13.9 2,384,960 334 7,201 16.7
1985 22 7,132 11.3 3,742,697 11.9 12,173 14.0
1990 24 9,903 8.6 | 4,311,931 3.6 26,180 21.1
1995 26 11,140 3.0 5,145,660 45 29,452 3.0
0 1) 5
: , 1995
1993 , 1
17.4% , 3 40.3%, 5 55.2%
0.088 . ‘50
(13 ( )7’
( 0.093)
< 33 ( )
( 19%0)
1951 | 1956 | 1961 | 1966 | 1971 | 1976 | 1981 | 1986 | 1991 | 1993
142 | 160 | 170 | 162 | 157 | 158 | 181 | 178 | 172 | 174
334 | 351 | 347 | 338 | 343 | 364 | 400 | 40.1 | 39.0 | 403
503 | 522 | 502 | 476 | 47.7 | 496 | 525 | 535 | 540 | 55.2
0.075 | 0.084 | 0.082 | 0.078 | 0.075 | 0.080 | 0.088 | 0.089 | 0.086 | 0.088
19 19 19 19 19 20 20 21 23 23
5

NTT , 1996, p.103
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1953 4

< 34>
:%)
1971 1976 1981 1986 1991 1993 1995
95 6.6 5.1 9.0 10.1 9.9 6.6
- 42 8.8 335 264 254 229
- - 0.1 0.1 0.1 0.1
- 05 0.3 03
- - - - 03 0.3 09
95 108 139 42.6 374 36.0 30.9
NTT , 1996, p.103
< 12> 1971
1986 426% 44 1990
1995 30.9% 1990
< >
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9.5%



35>

(

:%)

1951 | 1956 | 1961 | 1966 | 1971 | 1976 | 1981 | 1986 | 1991 | 1993
1 225 | 195 | 188 | 204 | 206 | 214 | 211 | 208 | 188 | 19.0
3 436 | 432 | 431 | 46.0 | 460 | 453 | 46.0 | 49.0 | 445 | 442
5 574 | 59.0 | 615 | 62.7 | 623 | 609 | 614 | 642 | 59.5 | 59.0
0.099 | 0.094 | 0.097 | 0.103 | 0.104 | 0.103 | 0.103 | 0.107 | 0.094 | 0.093
1 142 | 160 | 170 | 162 | 157 | 158 | 181 | 178 | 172 | 174
3 334 | 351 | 347 | 338 | 343 | 364 | 400 | 40.1 | 39.0 | 403
5 503 | 522 | 502 | 476 | 47.7 | 496 | 525 | 535 | 54.0 | 55.2
0.075 | 0.084 | 0.082 | 0.078 | 0.075 | 0.080 | 0.088 | 0.089 | 0.086 | 0.088

NTT
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, 1996, p.87, p.103



