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InsurTech Innovation: the Current and the Future

Exponential technological advance has been changing our everyday life, Even
before we get used to the changes that internet and smart phone have made to
us, the new wave of changes are rapidly approaching to us with the name of
industry 4.0. Many reports and books predict the new change will happen faster
and more widely than the previous one,

Financial industry, especially insurance industry is known as very
conservative industry, Insurance industry was not at the center of last industrial
revolutions, However, it seems that the insurance industry will be at the center
of this current change. It even has a name - InsureTech. It seems that the
structure of insurance industry, which has not been changed for hundreds of
years, may finally change. Possibly the change will not be minor evolution, it
could be a structural shift or total disruption.

We cannot simply delve into insurance industry alone in order to understand
what is called as InsurTech, We have to understand the InsurTech ecosystem,.
Insurance companies shirking from changing will not stop the advances in
autonomous cars, share economy, cashless transactions, and customer
expectation from financial institutions. Environments are evolving, and risks that
insurers are handling are changing.

This report will not study deeply into technologies themselves. Instead, it
introduces InsurTech startups and categorizes them, From the technology and
current development, this report infers the implications on the future direction
of insurance contact, insurance company operation, and insurance industry
structure, In a somewhat extreme end, it predicts that the era of insurance
without insurance company is approaching. It could be wrong, but there is one
clear message that this report try to deliver. InsurTech is real and it is happening

now,
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714, 71 2eeiEe] Fede F7) sl BASAL ek 1T di7]d 9] 49 4
HIARS2] HlolHE 7IHEC. 2 She S, SNS, FAIA ], A 8l A AR 7]
o] A7IshaL QML 7|E S8RlAE ool S M2 1T 7|ee 8374 3t
Eu4, fiA] F4}, &2 AEEQY QIFHIO[EE EYFohe A 2= tleshal )itk



P Nl M 33

(B M-6) TIHT A FA|

- OflAl
A
71 2 =7t LHE
) Toss S
Mint Apebte]
Google | 2FEE OS 7|0E 243l
s ARRIY A E
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7)1z . SBI | A8 QA Ezetaph Au]2 2A]
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ofAlo} 4,500 8,600 492 130 181 33
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3 Acceleratort= | Z7|Y SAZE 1L 2o =

=571

2014\ SEFE §F P A7 G AAste] FARe}: 3
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A& BCG(2013)
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(B V-1) 2r0fE|2 ojT0f| ME=T 7I&mt QUr0iH|=2] H|w

= QIO O QIOfEHI=
71E w71 AU TS T
=7 7|1 B Auia] AR WA | Al RS B AEHAE 55, &
H|ZL] Fg ARl =2
=979 | IBM, SASQ} 2+ thE 1T7]Y AEFEY HFA}
= - 7122191 4=0] o] ] a1, HlolE f
#QﬂlE-EE] 7] 7]“&tu ﬂ—o]}ﬂl—/—\— H]% o _1:6:_ ool:tx{_ 7]H]— E—‘IT

2. APAYY

2010 Th7} AE =LY A&l Tk Qlqrofe] o] thgh ¥t Fak= 20159 %
HE F43] ARrh (A8 V-2) = dareldl2E Augt 714 RIES 201213 5
Urebd Zefazot, T2EsoA & 4= Qo] QlSrolHIZE At 71AF 427 2015
d shkr] e F7kskaL ik

Qrofell = Ab O] A7e: Wil Tl i Aol A e UeRdt, (3 V-2) oA &
4= Qi 20139 261, 59gF G lel F2H Qlgrole| 2 WA FA; s 20161
oF 4,58 k5o 1,192, 780k Def7hx] et Rk ot} Qlrole|l = wl 7]
O] M&A € 42 20161d-2- 2013 5370| B3| 1. 78] F71et 91747k2] Z7F5ict.
AR B Qlfrold| A I 7| e 2 Fol|g)rlel fEx ol HF
RS o 4= 9tk (E IV-3) 9] FT Partners(2016) A2 Wl Ql2z0fd|a 2
229 75%7} Fope]7tol| A dolukar Qlar, Al W Efd o] 14%E AHAIskaL
U A E 5 Utk (GE V-4) = 20145 E 2010704 Ag e f i 7|20 %
WS} QlFrolE| 7| PES HolFetl $5¢ SRS AlQjstale 2 2
Agxgo] 2 v|5E FAHOE o|FofA|aL Ql= A& HojErh e 3 7HA
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[m
rl‘% 2013-05-23

A 72

(B NV-2) 229 QI+0{H3 HIX EXt #22t M&A 2 FA|

ol Ex} ZoH(uHat cay) MEA = &
2013 261.5 53
2014 404.3 56
2015 590.2 74
2016 1,192.7 91

A} KPMG(2017a)

(# NV-3) 2I0{H= XIF =22 XY 2=

CHE HIZ(%)
Fol|2]7} 75
A - SRE 14
obAlo} - efF Y 8

ot 27t

ofze|7} 1

Z}5: FT Partners(2016)
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(FE V-4) QI50HT XX 72 ARl 7|2(2014~2016)

== pN=EN=
- et _ el
| s | g | BR | | s | Do | 3R
=) =)
e B T S T A s 94 A%
Insurance Source
Brigh
el Oscar 728 A7 ul= rant 80 7%
Health
o | Zenefits 584 wz | g | POl 70 z3}
Bazaar
Square ) A
A7) A 9g ’
o|=k Trade 247 A7) 294 Bima 67 A7)
oj= Clover 208 AZ2}p | w=t Jiff 67 A7r
u]=: | Metromile 206 Az e Goji 59 sk
ks Accolade 178 Azt ul=- Justworks 58 YalAs
C -
n2 | Gusto 161 Az | u= over 57 A=A}
Hound
Collective Maxwell
o abAs o 5 AH7F
1= Heath 119 s 1= Health 56 e
o=t Namely 111 A7 u]=+ | Empyrean 54 A7

A}&: FT Partners(2016)

ol A vle} o] QlgrolH| A= 2| 5ol F43] AL = Aol
o}, oho] Qo= o] 9] H-EAIQl B 7|9 IT A|2]l) T2 TR
S5 ARESHHA FAIE SHA] LAl o] = Qlsl JrgAlHIZ ool A FAAA =L
oF, SEAIRE A 2 AzE QIFrofE| AL Zoke] 7] RAARS ] A] dAlE RISk
o|2 Qe FAEA =S| AU AR, oS Sof de|Eiz] o] 28t
EQ] oluolE ¢l EeliEHo](Plug and Play)o Ak Qlpold|=L Z2IHE
o] AJAE|RIAL, 2015 ofl= AELE]] REE Ql4rolg| = HE (Startup boot camp
InsurTech London) Z2 1% AJZE] Qi

20170l e Qlgpofe| =] thet T2 AR o2 Z Holek= w&o] Wk <l
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0|

FrolgHla AH] Z27]0l= gl Y|o]=(lemonade), E& H(trov)@} o] AL 714
AR&(value chain) 9] B= AHIAE FRA3E SARS0] A A=A ¢fe s <l
Frofel|=Lof| tiet Fabs B 7IAARE ] ZF ok - A, A, 91,
SIAMY, AR T - & AEeR she 7|HEo] Wel AAY Aolgke A
o] LAk Hat ofel HEAQ] HAIJAEE Mstshe Al tigt 483
sh7] fI7t Zlsoll TS 27] Altste] i Abdell digt FAF e A5E
o= F7k Aoloh. B ok 9t ofuzt AFY IF AAE d FARE 8
e 7K Aot} o5 Sof diA o, dEmEls, =8, 23 7|e 4%} 4F
FE FolA N 7sE0] H Yol 280 He= AklEo] theal itk

7128 7w A ZPE wAEol et siE RS $E- 2EE S| A4St
I len, 71E Zls7Rt dEE FAIE dol B AME dET] AR
(I8 V-3)2> Hfo]5(Baidu), ¥2jubEK(Alibaba), EAlZ(Tencents), =5l
(Rakuten) ¥} Zh2- Tt IT7] 0] Qlgpolel| =}t BRlE 245 FAE okl e A

= HolEth F2(Google) = QlerolH| = ABFES]] FALE A[&2| 0= sHHA 714
H|IL ARIES ARBIGOL, o] 7H HlWAPIEE & &= B9dth AN

=9 B tiet FAk= AlGEAL Qs Aoz Hel,

b

(a2 V-3) OFAloF 2UELI CH7|FSQ| QlrOlEI= AIY T

Charting the Insurance Tech Moves of Asian Internet Giants

Alibaba
eBagTech and Alibaba Cloud Launch Insurance Cloud Patform
2 I
—— ! Bailttze
‘Albana, Tencent chairmen invest in China's Ping AN g 1. alian nod on online insurance
nnnnnnnn
Alibaba’s Ant Financitakes con
TEncIeanv‘ﬁI
Tencent, Citic to Launch Life Insurance Joint Venture
Rakufen Group Rebrands AIRIO Life Insuratce as
Rakuten Life t | |
3 p7 Alibaba
Tencent i P Pt nsuanc i or Gastes i
A Atbaba
é.q ORakuten Allbaba, Tencent-backed oniine property in 931m
Rakuten Acquires AIRIO Life Insuranc| " I |
DA
Tevicars K BaihE® [
Baid:Launch Tch aunchs
Chinese Internet Giant
Insurance
Alibba Health and CPIC Allanz eam vp
Jan Jan Jan Jan
2012 2013 2014 2015
L] Date

@5 CBrsicH

A& CB Insights(2016. 5. 3)
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ofol] thg3te] 712 HBURFEL B, SHEUA, NA Fh, 2ekEY o]
B 52 53} A2 47171 93 sk ik, o=@ AL YR /1E A
o 3B QoA EAFHA Gorel ARe AES ATFIE Bk (E T-5)
= RHAGY Al AYsHs A0 712 HAte] o Ak Xt Al e
3 3olet,

Nr
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¢

(B V-5) HEAE A T FHeE 712 2EdAe| the H2f

| OflA|
AEFE Y] Oscar, Lemonade, Trov, Flou, PolicyGenius, Knip
HEY 7| Google, Overstock, Rakuten
9] AXAL} BlaBlaCar
FEU4A | AXASQ} Alibaba
71 - Munich Re9] Slice Labs, Next Insurance, Trov, Simplesurance,
walap | A FA

Blink, Wrisk, So-sure &2}

o]ﬁﬂiv]g]‘jEi Allianz X QI7pofH| =L Q15 H| o[ &
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1. YX|¥ Ml(Digital distribution)

AeAo=z Byl tig]Ql(ageny) oyt HE2F(broken @} 22 23l dS
5ol i =]o] gick, QUElUla} AR IA O] W= 2eilat mutd A7t 543
Eojual, AuRES HEAgRE 2eRloA XS 55kl v|wslr] Al
o @ AHIA ARR-O] QASkR d] HAEES Al FHulfol] QlofA, 2eieles
o]-g 7ha3t Hefsh e AEE weA AL oJsid = Ql= Al&GR 71 £A,

2 S GA a5 s AR ASe F8A 55 F8AIH H i o

of 2 B 221}l Ado] egatEle] HREo] Yot Mupel oA Bt
AZE Blaskar, Fafjsk= Ao 7hs At 28l 215 71A] 9dar el & §f

Sl €143 Al @ Telel AU B HAYE Pulo] BRGS 22 5
<]

e

2

rr

(¢

ol Ghe Aolek, ol 4ulxHEe] Wkl 4] ezt 7))

AFES FH0R LIl AL 3455 AUSIL Uk A ol A%
A0 ol EER 47 A% % 74 vt RsE Bgthzol Au)2st A

8 AANF o3| 71 S0 Aol

tfAIEt o2 Helrt, ula AgALE YPA o A= 75%2] RS- ofu] 2&<]
o7 AR & AR (Accenture 2011), F=2] - AsAEY Fof &
ol 2] Ao €| (aggregaton) & E3+ Zlo] olu] 6o%nE Yolilrt3 2atel il



AAT ARETN 201711

ge At Ay eetel AL ATk FH, tee ABolt 714 ulamg
Shz Aulso] e, gollel BeAe] ofalA she A, ekl T Adw A
F3he 2o ofle ehtal UAERFAA TR Gele] Aql mElo] Lpet
UL itk 7Fg e Qlgrofd|a ARES Bt olRoAm gl geom
HeE ChRSIT ABRE BRE 47 AR oibHel BRE Eal] ARES
avfEich, UAE BeY] Bl U QAARE B 4 gl p2praas A

dolAe 7ol LR v Aol A w2 sk g,

filo

7t 71H|wAO|E2} CIX|E Ofl0|HA|, H=H

1) ol 22|AI0|E2t 7HAH| wALO|E

Qlsrofel ek o7l AL ] HREE RRAHET 714 uashs YAl
= A AeR], 2 ol ozl AolE agaregaton st 71 AH|TAo)
(PCW: Price Comparison Website)590] 7]&2] Wd= 2]|&24Q] XS 51al 9t
7H @t FelRe BEARE S B tielshs ) Aol Hiks, B
742 o) YRS Ak, DAL Bl A8 Fi ofeklead generaton)th
3= Quotelab, Insurancequotes, netQUOTE, SELECTQUOTE, insWEB, QuotePie &
o 9l

theo® T7jo] HRE ol AR BEAISlA HRE Hesio] 4
5t 7HE = A Q] AL 714 S AlASH= Easypolicy, CompareAsiagroup, The
Zebra, FINANZCHEF24, Policybazaar, GoCompare 22 3AS0] it} o1& 714
H| I Abo] Efe Blgzsl] Ho|x|ut tieFa]Ql A Alg-she of| 1ejAlo|E e Alof
3 REARRE Wole Folal 714 ARE ARG Fe), PR ddaby
Aol ool A=) 212 A ACKS B 4 e D 22y e

EAES Bt} Policybazaar= Q1%2] 7|¢Jo|H, FINANZCHEF24= =< 7]%] o

3) CB Insights(2016, 5. 3)
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2, eeleloR WREe| /2 vl % T B AAIFETo] oz, thke
F7AelA A AR 02 AFE| T ek e o 4 ek

oI ol A AR RS AekKayak — HIFY] 748 HlaAle] R0l Bl
The Zebra®] 73, (718 V-1 ol B 9 21 524, 520 7p19] 4530
7V 222 AR, The Zebraks ol 507 0] Sl 200747} W AHEAHR
AFe] 1,8000] 7o) W8S vl W] 4 Qs BB AT g, ol

4

AU R FA 9% Q)= Insurance, comI} -2 HEef Q] vlal Alo|Eof A 177]A}

o] AkEnl H|wa 2> Q)= A= uj$ = zjololth. o] 2jol= The Zebral 7
Y

A 7A7jo] ohd Ak AFS] HEel st RSN The Zebrad]
H 71X 9] AR EAll B FEeE 7HH o2 vHud 4= Q= OE olg+= ol
7HA8| L Alo|EV AEstE 29 &4 (prepackaged options) # 7FA|WRS Al

sl wpalow Holglr] ujEelths ofs AblEt AFsiE g4 AXe
3 oA AA Haee 2o B o], JES Aokl olsfsiA el
nAEe] Yz Az selst 4 gl BA7l gong 11 W AulaS 7

B3 % gl 7129] thel o] vls) Fepgo] Qlek B7hw gl

(a2 V—1) The Zebra®| 7}zH|

@ thezebra 1.888.255.4364 E

Compare hundreds of car

insurance companies in seconds.

Insurance in black & white.®

2010 Audi A4 2.0T... 10011 Prove It

A} The Zebra &3|0]X|(https://www.thezebra.com)

4) Shin, Laura(2015)

5) The Zebra®] 73-¢- state minimum, basic, better, best?] Y| 7}#] &-Aqto] H|n 753t
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A2}, A7) B8 oy} n]=te] -9 @ululA|o(ACA: Affordable Care Act)
o1 Mol ARG MU sl WA W WS A7
H| 1L Al | ESo] AAUA =]l o5 71 B3 AlE 54, v, 221

hva

o™ 20 E
Ao, ®E HPAY | S5 YEES B IR & US| MY F
AdE & 5 A=F =oketh ¥H 7o) ARE Picwell, HealthSherpa,

21
eHealth= ®% HealthCare, gove} 3

l'I

SimplyInsured, GoHealth, Honeylnsured, Stride, Getlnsured 5] 3t}
2) CIXIE ol0|TA|, 227

B SOl AFEHE A9 BT 4] RS A0 s A
AolE5e] BHE SR ko 23 the Fejel o
o] S it o}FE AR BAIE FHEUAE 71131 71| Ajo| =)
SARVA 712 Bl Rug ABele, AelEE ATl BEY U AEES
AFSI1E gk ofele] (18] -2 Insurifyoll ) Folag ol 9k, 1
e wol2ss HAACIA el Bviash ThEHE BN MR AES RHLL
Qo 71 A RS Ao, o) whe] ot ofe] $He Aee 5 et 2
% 7128 FolREolA B A, Sl RIAPOLESIA W Tl S o]
oLle} HHAS] PAOlER QAL St 9 ejl ool AESL IS AL B
U= Aer £ Qlrh I 7Y AHEE CoverHound, Insurify, Coverfox,

O

Insureon, Goji, Wobi, Policygenius, TOPCHECK, Mylo 5-¢] %It} Wobit o] A2k
Ao 7]1o]H, TOPCHECK= HolA|2|ot 7]goltt. Insurifyofl A= Ha FFafjoflAf
sate] dish 3 Aol teh AR delehs AL WA Beslel] 19 A
21 Mg AR "oja ExlE A4shH ARV AE0R QEEs 7|4 58
48 Folth,

Zi
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(a2 V-2) InsurifyQ| 34&(Chatbot) Evialte| CH3t

$56/mo
Mercury

‘MERCURV
INSURANCE

$88/mo
max payout for Matite Metlife
total injuries \, [(cet quote |
$100k / $300k $142/mo
Liberty Mutual

'& max payout per
injured person

i)

Based on your info the minimum coverage |
eeeeeee nd should be full coverage with

$337/mo
he Gens

A} Insurify 23| 0] A (https://insurify. com)

o3t tAE oflol A= 2l A d o] AFs AR ol A7 H S HolA
= Fol= 282 7 U= 7hsAdS Gof T (™ V-3) 2 vl AR F
2719E YR she 7|9 R YAE AR AL Qltks 2l ol
U=dl, BCGo| w=r 2018 1 HEI7F 17%0] °olE Aoz oAFHIL Qlrh
Embroker, Insureon, Zenefits, biBERK, Coverwallet, Attune, Collective Health,
Decisely, Namely, Justworks@} 72 T2 siAS0] TRE S Z3) 47149
HES wlshs 719E0lth UAE BeASS oE mdlY 7Y 52 HA Vs
o

2 A gsto] At 22 742 L Aste] TAo] Akt vl g2 Mokt A4
Slol A3e ARES Toehis 212 mokect
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80
70
60
30
40
30
20

10

2014 2015 2016(E) 2017(E) 2013(E)

X2 A E 2o TEEME 2=

Z}&: BCG analysis of companies up to 30 workers(BCG 2016 A <1-8)

0|5 % biBERK:= Berkshire HathawayAl?] 2z}0l AHES =,
Berkshire HathawayAKe A1915919] ole Asxpuat th vt glo] tiA/d
AAdo| wEA| FHAs U Aoleke whdstel, AFEel 471 fiste] 2017d
of 245t AR YxE Aqd wafjo] thgt AeS skal Urh.9 biBERK

Al 231 99 MR (chief operating officer)+= BlH|o|E] AE7|=2 7|& HZ

<

4]
A7k ShE e ool WBHAZIaL Qlet), bBERK ZA] ©]F 1d Ajolo] 37
o] 5 v Z7}5He RIS HolEr]E Hrt )
TA|e B9} ool HA] BARS ] B 7H] BALE Zenefis?} 2 HR 45
A7} s AEHEQISo] 1o HEE AAsk Gl A, ol AZRHe o

FEe 7oA Algshe RIGER L8kl e vl= A

o
1o
ol
o
X
2
o)
-
=2

6) 2016 “Cover Your Business'® A|ZFC7) 2017¢ Bsice vty EAZow &
ehol Ale ARSI
7) Stempel, Jonathan(2017)
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H27|2]2|e} oflo] o] Ak 7]Eof| EAsHA] ke Hawe] &741
(insurance management solutions) ¥} 22 A 22 AH|A ALY HdlE Bl &
St Uil SA18 2t AR Knip, Fluo, Clark, GetSafe, FinanceFox, Brolly
O} 2 AEEASS 1o] 7HA|AL Qs B HYUXEEY QS 3 7HA] oA
Hefshs A= 7FRssHl st T<es] Ale] 7Rt Held] S5k B 210]
ofte}l o5& ZEY MiyA 9] dgs astet], I Als A ® AP
Holut TEd AHAE whefsial 1o She ARt e s e
al, 2o AloF A, FHax 5o A dpgel AA oflo] Al e] ek Rgdit) o5 1
& % AFTAR Knip2 Bk 7|RE 2908 7|4 o, 201310 AlRtsto] ofu]
1007g0] He Ae 7R 7190z A, 2902, =Y, Al=R|oke] 371 vl

990 5t ek,

il

L. EAle] CX|E xHE

r
e
o

7128 BPAE HeAES HAE Ad =90l g =1 QYRS Hole A
g Z=(channel conflict)o] 8 Y210l Ao & 3|t 7|20 HEASL wko
71&0] HdEso] B2 ool dE A ol Q7] whizoll, Lzeql ool E
SolAl &3] 52 =YL AAA oz AT Y= FobA7|7F LRiRt f1A] o

= A7 gk A o [e] B Aol YR AR 2ERe] A4S A4
Sk, vk AA7HA] o]ol77|Hikss, ofo|-EAl S sfF== A 2l
AHIAE AlFSlaL Uk of2fRt Al 2EEA A= F2 7187t Hof 719
AAAZE s ES dgrolEl 2 AERE SO YERAL, A7 APgolA oS0
E'.7." }\]X]-.Q_ ZEA 6‘]- %\1:]— O]Oﬂ Z’:E'G—] A]»«E 7] 7(]- A4 J_]—UH _Q_E]-O] ZHL—] o

Qi sl 7k Gl mgS Holi glid], 2okl Aol AFHe) hEA)

YR AR = Progressive, Geico2t -2 AF52E S A7) Qlc), HbH Progressive,
Geico2] AR Esurancer 1999¢ 2201 H S ALZ BHAYE}9 O L}, “Technology

When You Want It, People When You Don't, 8= 31l Eof|lA ¢1& 4= 3I59]
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HT A" AE $J8te] @ tejel A= wolste] st gl

YprbaS 2Eel AE HeAae] 24 2Ql AAS ffsiAl vAE
MEA A817 | = e, 94 A7iEE biBERKE o] 2@k ARgjo] &t & 4=
Zc), Swiss Re 152 SwiftRegh= 22101 AL Aqu| A 2| ZHES A|ZFs)

2 Am a2

¥ 30 mlm

1ru

11, BGI 1552 Pinnacle Life@} BeagleStreet,coms, MassMutual-> Haven LifeE
AAA lifel= ExpressTerm b2} AJ21510] 22kl 47|83 TS 224eis)ar e,

Ct. CIX|2ESAKDigital Insurance Company)

ERRARE B TS A QoY tixdeke sk SER, of
£ SPHe YR U Bl 228 £ ga, 0 O e S )
2 %t

(O v-4) QK0HI= AL £XF HE 2Z(2010~2015)

44%

= HZEH 203 BITZEE 2l+0H=2

Z}&: CB insights(2015. 6. 5)

(13 V-4) 9] CB QIAPo|EQ] Al&o| =, 2010W 0|4 20159 Qlrolg]=
T 1Y 5 56%= 7ES B At o]Fofxl Aoz vepdtt, o]= ¢l4f
olH|A 7] dda HE vlar HEA ol Yot a3t A2 MR Affordable
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Care Act(ACA)&F T E]o]Qlt}, 2010 39 A £9] eupilA|ojet 2= ACA
of 34 Hgke AR n7RIRE oA o R B ZIQIAIZ|AL, o] F HEAH A
2hs EHEONA sk Aotk Hv7idate] 71 A =] 15%E Holrde
Hlsofl Al ol 7iIAL =¢] FA% S E onsh, 185 FIA] el AR
mishs 71l AR A 53] 35sk3ih

o|e} Zo] =& B AP WhEo] W ACAS Bl 2 W Qlarole| 7|9 E
o] BH¥sHA HTh ol& HIE B8/dS HdiEtstal Al ASA A A
o 3l 2R ASAR] FElE ARFEQI. diEAQl 7192 20129 AHE
OscarAfolt), o] 7|A2 AFrolHlA7|Y § T SUEFA tha o= 7P B

Oscariz T3] Letol/mukel A B8 7} o] folxliz AL Hol4A Al
2o AR mEe ARSI Q). AR AT iANS: s F=
7129] B o] ofgiut shz Zlo] ohujet omet s choret Au|AE I Al
Sh=u, oS 5o, Oscar UL FA |zalvte] Ak 245hE, 108 o] el
shE3l7h ZRsslaL, et AR 9 AL e S ok E5 He 2 oAk
AR, v\, AR AR, A7 B 271 e 8 ook M s, S 7]
AnEE Sato] AL T, 715 Ao} Fely Auls 28810l 74 ke o] 2]

& 5 W AR 7158k MisfitA 9l]o]
3, 47 &5 el =2 A 227t SlAlef| 7|Fo] HarHn Eags Qe 1
ASE A7k 24084, v 20922 AIFE FHOR ShFof 1985 © E
7t= Fe 2 Algik=t). o]t #€S OscarAlE} ofa} chalsh HagAlEo]
RLTeHAl A-8-aL Ql=dl, ddgroldl =t S Wsketal Yl TR HEAdE ©
A AR R o= ARERIE Yl 31| F712 =05l s gt
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Oscar, Bright Health, Clover 5-2] A7}E A} 0] 9]0 = Quilt, Jetty2} 22 A=}
ol 3 (renters insurance), Laddere} Z-& A7] AHWHESE  Next Insurance,
Foundershields} 2 AF1ue) 5] Gelolic ael 2A150] AL 9ok

o5& Td] 71E0] MR Lokl SIS SsH 2 ol A A)

B2 ALY BEE AAShHs A7 g2, dlE Eol, 2R AR o] E3t
& o] Q= Next Insurance= PT EFlo|Hu 87} Elo|y, AR} 5 E= A Y
ol A E3E EEARETRS FF5kal 914, FounderShieldi= AEFE Q] g]A 79
E3hE B AlFgith 1 9ol gAY AAl= P2PEAARR}F 22 22 FE
O] B melS AASl= 3L FREEFARR} Zo] 1T7]Gake] 27| g o= eyt
ZERIEFAL 5 Theft FEi7F =t ol=Et Wste] disixl= VIelA 25 H
=St s itk

5 B¥7sA(insurability) @] -2 714 2.7 E %t} n)4R S (microinsurance)
2 FREF Au|iof HIoh] ogfe HIEST AAESTS HEsl| 3) /e
e B0 ARG, BRENS o183 el Ho] A2 B ofze)

Zh 1ot B2 TNE Aol AnPERES BgES Al S7F8tAL )laL, o]

o e AEEe] Al Bt B8 °F 0,020t Ghanaoflx] A& A2
o1, BIMAE= OJA] of=ze|7}, ofrjof, 2iel op|2]7}, 12|l 71| 2l A% 59
Z 147l =274 ARE-EAL 9t} EdgePoint+= BEA}FLY0}e] Vodacom, Jubilee 23
SN} AT S W, Erlel AR EARE AN ABSE BinaAFYAS
Ao om AHAE B7] ffsid B APAES 24 HARIE S5t
BimaAFYAZo A Bl 524k} Blmo] AR ¢l HAp7} @) Bimarke] 7}

Ozl= 20163 2& 4uiul 1Ho]Q) 11, MicroEnsureAl= 20173 A 7}IZ7} 54 4

18
o 4
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il o] Hojilal o] = oF 224t ol 2016 AlGF 7FUAIR ZEbA o] AJRF

= 1w OO

AElof lomf aHzp Fol titt PRt ofshE skl e 22kl AvidAlE
(online retailers) = B3 Thal] Adof] AL 7Fx]aL AJslal k. (F V-1)&
SEHR) AEE MK ek, ol Aol % FH e TS we

WA F3e] FokeaHFARR 20134 119 dejull, BAIE, Botugat

Zot
o) ghato . ehslolr). ZRIREAE B WRAele] A Folo] 27 txE o
Hog eatoli wj Tl Test REAES 7haat Aol we} s, of
RE QRREA 08 4, A4, BT T 5B A5 AlH Ag
S o)7L 9lrk. Solsh B FeHREL orajuh} elovlec} 2 HAJAE £

S #f|5H= B2B2C(Business to Business to Consumer) 3 Ej|
7RItz Zlofth, SRS HAES TRt JIEUl FEldAlse] dfskes
gy, ) g ohske] A AR, SR A GA 5 skl Lt

Qu1e O] TS 915F HFEG Tl 5ol Qlth
Ul ARIARES Tl e = ofgsto] F At =
ks 71 4= Sl Aer Helth SR A= thae (E V-1 of AAE
Jom, SAVSEO R o3y, A%, 71Er &l

i

=
o)
1o
=
P
ol-}
HE
et _1
i
=2
W
E —Yﬂ

8) MicroEnsureA} &#]o]X](https://microensure, com)
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(B V-1) 22121 AniHAe| 23 ZIE

oEL H3|AL 23
Overstock AR EPEEY ofo]dAleke] HtELAS F3liA
Overstock | verstock. comt Overstock= 3, A2}, 1831 AR ES 2014
netanee 495 AT F7] ARt
2014 4¥ YulEX Autoinsurance,com¥} S
Walmart o T AR v 9 ekl ) Au|As
almar automsurance - - —
Assl7] ATt QuiE Gato|Eof] Eof7hA
27 Fofgk 5= Qlek
Rakuten o] 9] AIRIO AJHHFAIZ 2 &7 Rakuten
Rakuten . Lifets 7] AEEAAES Qleloz 1 gk
Insurance « " ”
("Rakuten Life Love”)
Alibaba Group |, 20139 1190]] A= gl om oajupl HAE, 3
Tencent gAn Sk} skt EAoley, Ftol A 2)ze] Lateluy
. Insurance _
Pingan SAtoltt
Yo A HE Hlo|mokx SATIA] guitt Yot
. . . £ Al A} HEo] @zulel-2akel Au|Azt
Baidu, Mianz | Bai A Ao] cfefet Akl 0.8 Z1at BeHES AEst
1 9lek
Gooele Compare 20159 ZRF 22 compare, comI2] A A &
ool OB ONDEE | Al mERk ARk A4k 2L 9 Covertounde}
008 e o) AF TAS Hel7]= Gk SRR 2016 Al
7} ERE et

A}&: FT Partnets(2016)

(B V-2) BUEE

I HS LHE
oY Lol vl | AR, FIA AR, FFEAA AR, TIEAY |
WAulg A | AR, i, s, YR

7|Et CERY SR, AL R, Aol S| 2R ANE

Z}&: FT Partnets(2016)

=29 79 H|E compare. com-2> A2 5O}y (1Y V-5) oA H= AA
3 250 vhaRet el W QlgrolH|a AetEYe] £A1E Bt glon], 5 o

2 Pe B 7S ofdrkE RIS 4 Qe TSR Qs AO R Kot
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Qg v-5) 729 Hg A Xt

Google

..
oscar Q ﬂ Bitiberty Mutual \/ G )
@GUSTO %Eggi’%‘?&!rﬁgs AMERICAN FAMILY cfesmnade

A} CB Insights(2016. 12, 7)

Of. wxt Tof 2 EEH3 5E

2ol HHL Bolstol FAFEAHINAE AFIAE Wit ofn] S0
] AR AeE Wgket, 1ot fAIHA 238, A S| GeolA] AR Bel
7NGEE Qlrolelae] g o Aska Uk oI Sol, Laiel thEYoR A
A3 SR e TASE thoR AYRAS] mAwmS RSk, A
HEW ozt ESRAL G Hesk 7RsAel ok HEHEEY of
2 ge 7g50] BAX By AuAS BASHIE oA, S0 wujel
o8l N2 elelAel MEUNS W ofPREe AT A2
th N269| CEOL WE|oH 71 B 7hol B el Bgoletu At
WA BEQS] BAOR 15T F5HS FolFm ek FFeIM b 2
2okl thE BIAR) Welabt ALY B/t S8L 7NOR HEY] WET
o Wuzeh B3 S b 4TE HY ARE EBE BA
20179 EAeIA] oARES Tofsie Aol ZRselES st BE A
2 AYsgEh A $FOR Astel 20-300) 1AL A HRF B

oAl ZHE AAl, A=A, EA7A] FY9s FRSIHA S dH A HE

9] r&S Zrro] 713l Qi Ao g MOtk wiAHOZ Simplesurance= A}

9) CB Insights(2016, 11. 17)
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A B oA A ol S0 digt AREEE(product insurance)
< s @A S 4= QS Sl A RES A AR Qlct,

2. P2PH¥

Holeh ARt Hl3ell s AREol 2o 9] 375 FolA Hisd= &
o= Alr=oltt, oW 9] thet HyA ok Fall 15 1HY] #1F A = At
HEA Tefolls wif- Edsiel. kAT o o] AlghEo] H13S HHAlA Aolst
L, SRR HFAE FAEE: 919 9] 4k ke FAIPE Hof 7RSS thiE
QoA HE 7] Hizel, 7RSS SIS o Rt iE R A4S ¢
A= oItz Tig o2 st =ik ofof a9 7 HE 2] 7t
UAZF AlE=3t B RE AMlo] 7hA 8= UAE B AAUA Har, A4419] 913
BEE w713 71dshs A, B 71 $ Ao ol =Y 4] dfjo], =Y 4]
sflo]7} B AsiA &de FEAY e 4 T Ye BEAP] 59 A
7h HA ko] A wAlER SRt B BV $ HEANE Helw Alae
F|2slshe QA BEE 7ERA Hof, &3 APl QlofA 7EdARe AL 719] o]
A= A (conflict of interest) = THAYSHA| Eck,

ol2fgt Aol thet siaF e & Ik (crowdfunding), P2P t& 5 A&
Al wgN7 e ARA At Zi%lat 7hjle] ekl E3ES F3ll She 56
7} ol ElQit HPE @)= of oA 20108 =Y 2] Friendsurance 5=
AlZre z p2PE AN =2 FEj ] AEEHARSC] AAUA =) p2pE
Arbs BASAPL Q1fE 2daeshe Ao ofuzl, 1S Ffrokatal sk AlrEol
A EFHES AsstaL, 43 a2 rait Fohe FE] HaAbolt) o) 2o
Z 98 ddl Ay skeL7t Alghso] o Alofd s AlF 3 AAE 7w

o] 2o]= @8 Y Aol HY AlokS 2Rl EHELIA H asdew
k= 2& 7FsstA o <& Zolet & 4= Qilch

2

lr

O

[e)
+%3
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P2PHEAESE Z2H T2 EAS 71R|=d), 7HF 27]9] 229l Friendsurance,

Guevara 52 AR §I8of e d AREEC| A I3 YHEo] 25 WellA ¢

P2PRES] F0t AL 250] A7 fARE el e Elo] o 25S
o] Gl 1B S FHE THES FHATE Aolck, mrebA p2pH oA
7Rl 2219l A1 8 7] FOIME S8 HolaR, E9IE o2 o
UlEga1e] At 28 Tao] Ik, AAEAE Z]o] TASA HES F
WY AElt o] et BE T|Sug B So| BHo 2 ug 1A o
X 225 SHgElodry, SR Qo e} e A Hlol i) Al
$3 W woleh o] MYHe AR e S| AT, o) A=
P PP RN TS TR 1S A EF HE wr} FRE o
EEEERCRE EE R ERE PR
XA ' Hole.

P2PEFALS WS4 Te) Sl 720 HEApch HeRt % Qot 4l
EARE B8 BTR 18] FHS /I1E HY Atel 7bd Bl 4w vy
e vlopHor Y o il AR J5S % RS RaA e Vs
SHA off B3 Aloke] ey thES ke 7Rl Stk P2PEAEAES
Bought by ManyY Be-sure@} o] AR O] ARRIES| 153 FAISIA 1A 0]

F910]= — Be-sureof= A Z Q1 oJuj 2 glojvE] QFI-S 93t By = A5}

¢

2L

Aol SHE 571

o] 1
o
ofsto] Abd Y T AP AT 5 flthal oIAAE AEHEHS P2P EHEOIA]

AT L, Gather: S =EA Bfolo]) Hoket 4+ Qhiz AntE R Sof 5
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(B V-3) P2PEEA 2=

== Ex| of
oTT — O
ol g ATl T EE AL A2 Y 98 ILogly
_Hiﬂ 351 g J’\? mvg"‘] ul ﬂin =5, ] LH H = o‘n‘al'—l— B()ught by many

= I =]

_ = i - N Friendsurance
AR 24 | ol LAHe B Bl TR A, 2 2ue 7|2 ’
[e)

N 0T T _ - Guevara,
F67 | o o] shaska 15 &4 o] 3x) gk Ao | IO
Fof ot Y= =2 )
71% B3 ok oJo] &A] AAE A TJE0A Lo
%__i‘“—é‘]\a] ‘]1__ {ED 7'—”-1 HA ]L.E L_ﬂE—‘—:ﬁL‘ _l:loﬂ_] Teambrella,
=% | sk e, o] 27171 B Rike 2 A9 Ak
o L °© ’?_;]‘:L e ha17] OLO. e 010 Cycle Syndicate
A A] HEFo] FESIA] 82 = U
AT BBl ApAlet AnEsitel FelE 29,
T} oAl B} 2ahgu) HEST Ui A9l 7o)
QAL | TOET o i FSotal iz A 71 Lemonade

7t P2P HE27{ 2=l

20121 A% Bought by Many= -3 78] =Lt nASe] 34} o] 4
A o] 52 oS3 W BAAE 2, 0] 408 2HYEST FollA] AF
3 5] A §1el that B 4-AHE BRI o) p2pRAlel ek 44
WS} PAHIAS FEF AR B Fejeka & 4 Ak Bought by
Many's 28U|Z957} BB ERAEHE TSNS AsHe 4EE HolA]
A 317 FAelA o] sk AEe] AE aska v @A Fel LA
£ 72 7HsaA Shck oS S, olaixptle] Wast G BX), SUs
0] ofgbrlo] Qi AR 5 AR $1del 2 Helont Huske AES To)

olg& AlgEo] molA] 98 E& 49813 Bought by ManyE EajA] o] &
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Al
=

kl

Lt &8

k>

o
7 2

0

Z|29] pPHEARIL dA = 5Y HIAL Friendsurance®] Hdlojoh,
20103 AJZF= Friendsurance:= H AR 712 AlFE0] Bo] X1 FA19] AF
2% o221 BER] URE W R 35t E(cashback pool)o|g}al sH= 3Lo]|
Lop F=8Ih7E H7 |7k Bt AlEH FEAT AEdo] gy Fofl BQl S ET
= T A9 259 A=Al & sl 2a BES A9 7129
B3 Aoko] A|HF o] et} GARH FE| R £AFS At} weha] AT HEIAL

FARE ek 2 4 ek

2~
rLIIo

o

(mutual insurance company)iﬂ Tl AR

Friendsurance= {89 Q4= 11 a1

e,
oZi
)
N
1o
j>
3
]
l-'EJ
Ay
|
r_‘€

T

—

16‘
Guevara, Jointly, InsPeer 50| S-ARSH Al &S 71X| 11 Q)

(B V-4) Guevara?l 28 428 X

(9 %)
= EEpee 35 24703
= (insurance fees) (pool contribution)
5~9 80 20
10~24 70 30
25~49 65 35
50~74 60 40
75~99 55 45
100+ 50 50
A} Guevara ZH|0] ] (http://www. heyguevara.com)
PIPHBARS HE At A|QlSe] AMYET 52 FoA THS YA
A o) 7HdS sEAY, oln] A% g0l Eol7ke AS AT 4= Sl FH
L=t} Friendsurance?] 749 15 Alo|Z7} 4004 167 A 2=} 7]

20| B ul3h j$ AR, TR £ HAAE] 9 H4E M) o]
sHekT w2 sholt B Ab7] Sol oish M 21Go] M ZhAR 4= glou, Rele)

Lo Helw dgol| nAls 9Fe] AFHe|uR AAlE], 8| sjo], RV

>

.
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59| BAoll ulj-$- gttt FriendsuranceAl= T1459] 80%7}F AR 2 S-S vl
TRl Farsiar Qlot, SRAIRE At 12 BEd ol Fordt 4= gt 1
B HYRS| di = E8 S YR |= AR 2 FEE 7|E0] HAF
of thet B R AEE AMEH IF &40 HEAdS TIF 279 AR,

9] Guevara®| Z-9—+= thF2| (GE V-4) ¢ 22 Fei2 B U F 7|oA5S &
skl itk &, TLEe] A7 A-SE TF0] ke EEE = (insurance

fees)7} 201511 E-G5H= &2 (pool contribution) 2] 7|7} Eold 4= it

30

¥

f=!

of

of

Be-sure, Teambrella, Cycle Syndicate, Gaggle, Gather@} 72 3IX 52 Ay

H(self-insurance) 2 FEfQ] p2PR Y RS AT &, X7] Hea 52

Ui AR ROl BH3HE Slo] oflel A LS T1H) BollA s
olof e 79 FMolo] A7 A A|FEARe] WA 4+ Qlul, 2 ik
o TRt Ao A Aol e S1AAS AXE g Sol, Be-sure

9] Zf-olli= Zoll Folgl=s Aol 1,0008 2 1], 107 0] 200842 A+-sto] B
B A £ WS 79, 20082} o} 10082l Az 4 ek BAISH
3L U} Teambrella®] Z-9-5=, poolo] HolRl= =0 S-23HA] &2 8- 24
Q1 HRE HhE o Qlrfar FATSEAL Qlek HA| &4 PP o o3t 54 Wiz
AL AEs Aol izt ofsl, 2 ®Ado] 7hsshA| (k= el tigh ola]
ol AlSF Aol &R b2 E o= o|FoRIthH 39 28R} Hoof yhAT
1] 247} 948 % 9lo] B,

P2P ZPHAEER] Cycle Syndicate®] 7-9- HE7|7F 52t A BB E e+
sHA ALFsto] A Eslal BRYRE FolA 295t HETS Aleshe FE7F ok
2}, bl Al A o] MARS A, ALY AAA Fhefl wlElsh= Tdol 7HY
AEolAl BtEaL, vh= EAo] AR Akge] AlRE et “pay-as-you-go”
P2 HAAPoA A B mef AR-o] AR 2ot
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(a2 V—6) Teambrella?| 28z
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Teambrella

Clever Earl - Cr PT e - Coverage - Balance: 350 mBTC ~ s181

$1.000

o B Paul Tavior

Z}i&: Teambrella &[0 X](http://www, teambrella, com)

2t A 2
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20169 9¥o]] AAKS) Lemonades AARE 2| 290] 2% P2PH H S|Aleta A3}
t}. Lemonade:= 7|&9] H3AR} 7P GASE ¥4 REALS] FHE|E 7R HA
FRYHHR= P2PEYALS] JAS 7T Y 7RIS AV ERAE S5
28 Jae @Ak Aol okl 7IEe) HiAl 7S sk Ay o
Lemonade 2 W} 7}E faL, 74 Yok 155 APt o714 52 o
2 p2rEFAPA k= B 359 T2 (cause) 5 7H ekl o714 2= A
Hel HARE AlQRt R w7 Hela Ay $oll= He B¢ 192 9= 7]
Fok g oujgit}, wEbA Lemonades X[ {1E0] ofugf -2 tof 7|Hslar 4]

& AFREO] HoA IgS FASHL, P = Eatde o] ok Al e ol
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_

JHs Helm St olast AJEHS 74x)7] wEo] Lemonadel
B-Corp(Benefit Corporation) & & S-20] EojQlc},
CHE PP REIAISS 2] 2j2) TES Fol o4l HelA o] So] BAS

s astehe Lemonadets BRAOL 711AL 70) o|sh% BAle] 23 o HEIHe
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7155k B-Corpk Aok sk 7915 0] Alat ©JX| 744  mo]7] wfe
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g 7hsAe] 9, Bl T LAl AA o] ASE D50 YTSHe AL
B 1A wolrhs AL 7|41 BAjel AREhes sk Fo) e Ea) 1Y
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A= 4] 23S gel Qg Br) oA Ea,

AP 58 EAIg) H2 A1RHE QdroiE|=27]1Y = Givesurance, Grunversichert
O} -2 JAEE Lemonade®} 22 B-corp FE = AAITHA o] 7|75 ke RS
7HAJAL QIt}. Grunversicherti= A Heol2tal HEw, Sk S HE S w)
gtk 75%9] 420 ApdEA ol 7| FE L, B 7RSS X1 AHAe S5A
Aok 7kJol 7hssith. QIxke] Agt oJxJef 7|tsh= Lemonade ®A> T1F0] 4
TR, XSSt W KRS gt thE FE|S] P2 gAtof Bls| =Y 4]
o] FA| 522 ol 4= Stk SHAE 7|E9] Ak} o] & Fofl thd]
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AFEQIEYI(IoT: Internet of Things)o]et A&} AlA], AZEQ o] YEY T 5o
2 A8E =4, 7171, olerd, e 5= itk HiES Tl AE8H 2] 7]
710l AE7E =L I 2E Aol AR TEdls Fathe o= Qi AEAE
HIEST] AZAIT]= "2 717 AR A4, B, P = B
RS fRE 4 O Vs Al 4 AL, oS SMl(fibin ¥ Z=2 ¢l
olEE 717l A BUERRE AR7HA] 7Rss she &5 o] v
A ABaL ol AuhEEe) 4% 7|5 AEoR 08, ARkS FEst &
Wb B9, S KIsto] Esl, AR ARE 77158 AR} o] ek

Ao Aokl LEE 2T 52 AL 5o YA 717] 119 25 L )

% gl
o2 QF 4F] A foliL Qi o]2fat 71715 FAlo] Tkt Plolels 4
A, 281 qlsd, 13 ko)A Azkem A SxE oj2fat Hole &

W AREe) 917 B0 et e SV1H 0 AL 4 ol BRAklA 7}
A} BAPY B ojilen 2l ol wslet 7114 7he] o] ulghe
71Q15Ht], ARRQIE LS ZhIRe] AE-S A|4H 0 2 12 7RsH ste] Ak A
0] A |t S HlopAo® Ahab 4= Ik AME U AjQI AR Baeke
A3 7PA) SRS BAE Qlof BOIE ATSH AFRAE Y 24 dlojeE
BEN} 881] SlalAs charet wa sfilo] Wagt Ao el

Seje AT} Qe B7eka ARRRIEYIE ofn] MRk} dAEle] thaf
S EH85)7) Ao R, ALRIE oA S5 dlole7t 7b s Abg)
31 Gl Hope AEA oI T2 Geol Al ofd] AFAMY SEOR Hptsh
o e AhE Bola QA AR AFRQIE T At Bk Uk B
OFSollA] W] ZI ]S A Sl SldelE A olsha, BEzbe A
(insurability) 0] AAALE S1Eolmels 5 HAYo] j$- Fad wsto) uighe o

o713 giek. mje) wAcke] Zlok & A& AHelS Gl AFRAlEe] Fagh
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o] F5shH, (1 V-7) oM Alrfshe Zlat Zo] B2 EAES AREIEHY
SEFEQTIY Em AR QE Yl HolH 285 st QlerolHl R A eV
= Wil FAE S92l Qo o] Bellde ARElEHln dE HaAElEE €
gL, flojehs, AvES, 7 ARIER Weol A £ Bl Vs i
S} 5l Had7eAd 2ol dit =2 itk

(O v-7) loToll EXlst= E8AE

== THE INSURERS INVESTING IN THE INTERNET OF THINGS

Insurer Internet of Things Startup Investments

Al G humancendition \fil

SAFETY

B MR T rlﬂg ﬁ @ Wieless regsty T reolL. & canvByant SNUPI

(Acquired) (Acquired)

/M & NEURA BieBeaTs

3l AXA
eal | #S Sirategic Ventures i

@ cocoon

[intact] = | 9netromite
m®§ A..éw\/ (@ waygum
YRUSAA ..8... roosts @uwromne

fme | @ugust notion
PaMosMual | QR e
pEesen oo (© CiniCloud

notion

| €2 CBINSIGHTS

Z}=: CB Insights(2016. 5. 10)

7}, H|oHEIA(Telematics)

e 2 7]a2 ARERIE S 9 SREA HREl JRst 7] g3

olct, dfujg] A= Aeat A7 (H], F& ]2, H)A) roadside assistance

L e B
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59] AH|I2)Z AlFsks A B3 o]Qof AAS Bl o4 HRE xlsla
7FesiA $ld= o Fash S7gske A= Sl ReRe] Sels W ke
Sch, Wk opyel AAIZE AL W R O AR 57]S Bl Lo AF TRA|IAE
FEIBIaL ol2fdt AR B8E T 2REelA AL 9F A9E B

S gle,
a v-8) T MIA AU AZE J17|
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2R Gartner(2015)(CIO 7|AHO) 21Q1-8)

gl 7)7lof] 4% diolHE 88 848 RHIsk= UBI(Usage-Based
Insurance)i= W=t AHs AR ] AFFAIQ] ProgressiveAlZ} 1998 AFE] AJ2t}o]
o= 20081 AJ2HE A2 Snapshot L2 1280 & WEAEIAT], A2 B-8EA), 7]
ol AE H5ol weste] ti=o] 1Eo] diE A FAE F3l BASAE A
S HUET ke Ao tigt 771, dlole FE0= QIR A=29l 8-8 1o of
HE SoE ARMRE EIA A ke HolAle ARANL e
ProgressiveAt W2 10%0]] Sigoh= 49N o] g 2xFE0] o] 2] 7}

10) Paredes, Divina(2015)
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ol Yo AAASE BEden 15098 Hwo] WIS W Ao L

V-8) 9] IT Ho} 2|4 2]7]1¢ 2] 7FEW(Gartner)o]] W2, 20153 AFEQIE]
S El A4 7)7]= 499 7o)l 2016\ 649 Ti= ST F 20208 7HK] =
oF 2109 77 7K Aolgt o d3ict. Eet AYlE|= mH2jE|(connected
mobility) A% A4E7]3] Prolemus Consulting®] THEH BF3|A}S0] 2 A9
Hsf 7 Lt @ 23001 7ljo] HeuiE s T2 SAIPHAL Sk ol
20208714 A AAIA = 19]o] o] Asabso] demEl L HaldEol 7lst
a1, 203097HA = A AlA 5] SOHAIE Fwrt dEaEl s BE gl 7}

Sl e At 2nE Eof M3 ¢ Bl B9 FA] HXS B3 FHE
Qlul, 7 Zjzhe] Akgao] Qlek. mutel Qlelld SE e ARl 9 A A
2 3] QAL Eflo] £Ataks 9ol AES Sh Fo) ABhe] BAPE 9l 4

3L, Z2 1% FAY GME| Onstare} o] "EQ] A2] 9] 7-9- ofd ZA oA =}

ololA| &t FHLISHA AME-E = Ut

Snapshot 271712 T17Ho] A}A1] AnfEZe Hutd 4 HA|skAY (1
V-9) 9F 22 Z2171%1 A (plug-in device)E AF&AHe] OBD- 1 EZEo| IHAsH]
AAJste] JHE Fske T 7 B F g 7HRIE AEE 4 A dith 2719
e 2 FAEL2 Bl-go] B vRe, Snapshot &21718] A= a1Zjo]
= sy AR B 2835 AR} A HEAE bislsln, BARS Ao
o9k 5022 9] B-§-S Fasto] HIE wAIE A S3lsigit.

Snapshot®] BHFY Q42 Progressive”} 2014 7]2[3F ~BFESQ] ZXITh3]oflA] 5

53 AEFEQIQ True MotionAHCensio®f| 4] AP ¥173)7} 7ilsial Ql=t, o] 4

11) Tanner, Adam(2013)
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2 A5 U UIE o 1174y A Eert glan, =R e |7t ARs A} g
0] QAL A PFof|A tor SolZt=AlE BAlshe 52 w2 w4 Sl
AFso Fie ) AR AR 24 sheA] oS ddse] Bk q19) oF
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Bt of
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B o7l Sl tha FEWS A% 0R AR, FAE 52
W5, 97 F HB|E AMGFHA ol Ase] Aol Wi 4 gle],
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>
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2
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W] 29|, State Farm, 21stCentury 52 REASS GM Onstar AA|7} AX| & o] ]
= IS T50] HPAIA 24 53 5 3l AR 4 He- HRE A
Grel 0.6:8 25K UBL 21900l 71elsiA) Qejehs, Wejojels 327} 4
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A& Progressive(https://www. progressive, com)

27 True MotionA}eh e AREAPR oA Qe 2 /)42 o] g3k Q14
Hl27]2k50] Bo] AL izt ol5L (3 V-5) ol AelElo] olrk. AE7HIE
e 227] Q9] i ol 20104 o) F AYH n)5 2 FF /|USUS & 5 9
o, olefat 2EhEYY|QEMAF oflet GME] WAHHE 291 Onstars thpe] 18
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safoh FHELALE T Qlom], BUWE 213 S 450 SEuere HEsty
o, SeIAE SK Telecome] Eliel A $1E R7} SR8k UBL 43 1A
7F 8 S 13 VerizonAh 59| AME HeoE s Agel R A 02
ofel ek,

(B V-5) loT 7|& &g =23A}

7|HE A A =0F
The Floow B, AEE 2012 | UBI &34
Automatic o=t AHZHA| AT 2011 | A5} o] HE], AnfE 24 o
OCTo g, 94 2002 | 224 dyjgAnd
Hubio F=, Ade 2002 | 7|18 HE
True Motion ol AE 2012 | AO}EZE UBI ZIJ=Z
My Drive =, ddl 2010 | S g Auj
City Mile Bepg geuapdlol# | 2015 | UBI &%
Ingenic 3%, Aol 00 | Seping
Metromile vl AMZTA| AT 2011 | &4 Ag] 7|HHR2 3 (Pay-Per-Mile)
Driveway vt AMZTHA|AF 2010 | AUFEZ UBI £24
e WS OlSAs | 1999 | UBL&RH 9 RERT A9
Technologies

Z}&: FT Partners(2016)

T B o] elgujelA 7|8k UBL: QX QAR 3oL djFi 22l gl
AREEAL Qlet. SEAIRE ZEIAE S0t el whet Progressive} o] 2 AR $19
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Q] FAA RS (risk unit insurance) 315 W7|= Atk 93 o] 2HHRAIE S
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s BAE gl Ao 2 w12 WIS Rulsls Auxie} o] st

=
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2 B digh Y2 EASARE AVIEER, AoF 3 Ko THIARET oy} K
oA 317 0] ol &4 b} 9l A7t of tiel QIAIE| 25 ZRA)A] Hoh, Bhd,
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12) Passikoff, Robert(2015)
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(23 V-10) Vitelity T2 Z0iXte| &5 Hs}
Impact of Active Rewards on volumes of members meeting weekly activity thresholds

Starbucks
launched as an
Active Reward

Volumes meeting weekly thresholds

A= Discovery(2015)
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(a8 V-11) HCS AOIE QFd =7)| 3 |l

SMARTER SAFETY APPAREL

- AIRBAG
QR CODE
RFID/BLE COLLAR
IMPRINT - ENAéLED (INFLATED)

KENETIC
{ CHARGING
xs . VITALS
MONITOR
WORK/ALARM J
SOLAR LIGHT
CHARGING

REPETITIVE
MOTION SENSING

COLOR CODED ROLE IDENTIFICATION

£ L _ME

LABORER SUBCONTRACTOR SUPERVISOR OPERATOR HSE OFFICER

Abg: g A A7 (2017)

Aojeie= 283t Held the Felz= Sl =t olE 5°1 PetPaceLt
Nuzzle2- ofehs=2] flojefEz ofebsEo] WHdH, YA 4 5= =51 Al
of of¢hsE HME AAEC] Ld= Stk (IF V-11)& HCS(Human
Condition Safety)A}2] Al €175 A0LE A 27| W dlull 6 22 A7} oj e A 22
of=A] TETIAL, U FAE S EA, iR AR Az 7heA] Sl digt
AR ZAsto] vlgAlSE HiHo] ol thE WA o7 St AL W= So] HA o
2 A ALE 2 4 e HolEth AIGE AR AF Afsll =233t HCS
A 2715 AEsto] B dele Alegith I Qojl= mid thaie A5t
Ortol| A sk AnkE W7], #212Q1 FAE AH|Adh= Beam®| ARFE 3l& &
TheRet 7] T AREQIEHlo] A& o= JahE Al Qlom, 7R A5
= ARkl Aol tigt AEE S2lske AREIE U AAE Rl A54
S g 7 Ao g Helr) ofzfel Ml WA ] A s EdA o r WA
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Ct ADEE

e vt AEAE TSI, dlofeiol AR A7 Helstn muH
alehel, 2nte g AXSS 4 9 AES Befait ARl s, =it Fo
B £ BASHE SaREAES0] BASH: $13l3 A2E] glom, ueb
sntEE e AL olefst REAESTH AR Qe (37 V7)ol
ol BEAPE BASE Gl AR F S e HES AHsk 9

+ 0] Ring, Nest, Cocoon, Hive g1} -2 A0LE S AFERIEUI7| &0t}

(a8 v-12) ADIE & ZH|S-Ring / American Family Insurance

A_ .
AMERICAN FAMILY VIDEO
[ insorance N rlng DoGRBELL

RING PROTECTS WHAT MATTERS

MOST.

Open The Door To A Safer Home With American Family Insurance And Ring™

Get Your $30 Savings on Ring Video Doorbell Today! Purchase Now for Only $169.
Plus You May Qualify for a 5% Insurance Discount

Available to all new and existing American Family home, condo and renters policyholders. Once
your Ring Video Doarbell is installed, you may also qualify for up to a 5% savings on your palicy,
depending where you live. If your home is burglarized after your Ring is installed, you will be
reimbursed by Ring for your deductible.

Z}i&: American Family Insurance Z3|©] ] (https://www.amfam. com)

i ool JEAl Y= AEHOR fHAfste] B ARdE E91EH Rings



QIAO{E| T (InsurTech) Azl VA%
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(B V-6) ADIES AISQUESIDE HEAl THEUY AR

HEA AEEH 75
American Family Insurance Ring WA RUEE 220E
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Aviva Cocoon AULE HOF A|AHE
AXA british gas Hive A7), YASIErA H a1 AR
Allianz Panasonic == 2R 1R mUEl g
Desjardins Roost R a1
Aviva Homeservice labs | F5=HIX]

AA AA] A Hedm I Y SR ZRAL Aot o] 9lof 2 v i §
g2, gy ujgAsE &85t ‘pay-as-you-go'@} FARSE AREE Ugk=d|, Baseline
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(2! VI-4) CloverAt EHO|X|2| HTET

Isn’t it time a healthcare company actually cared
about your health?

We think so.

Meet Clover.

For us, the extras are essential.

We believe that extras, like prescriptions and vision care, aren’t extras at all
—they're essential for living healthier so we included them in all of our plans.

Your care team is just a house call
away.

Your personal care team includes nurse practitioners,
medical assistants and others who will come to you to
check on you between doctor visits.

Z}&: CloverAl &0 K] (https://www. cloverhealth, com)
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