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Services Compensation Scheme)E Z=3}7] olA&= &

AT A T HIAAS YT

O 19824 2¢¥ dgAxgo] &7l dax3H S84 AU FE
el dFES YIS A9 FH S 7]+ (Deposit Protection Fund)S

A = e S5kl digh WA =9, AeEIAE
=9 T2 7 WELeR k= 23 (Banking Act)= AIET
O 1975\l BAFA} e 2RE BEAkAE BEol] S8 &
A o2} BT 23] (Policyholders Protection Board)E A S

O 19884 oll= FA FASIAL 2140 A HT5k7] 97t FApA}
H 3 7|3t (Investors Compensation Scheme)S A Y3

O ol9ox FHIA| XS EX AR S 7]4L(Building Societies Investor
Protection Scheme), $oj&A|ZeE S 7|(Friendly Societies

Protection Scheme) =2 E=9l3}

F 2899 498 Adoz sze] gud w4 o
Fgav wEAEe A4S Fusisl 919, 20009 64
| A8 A A| A (FSMA . Financial Services and Markets

Act)= A|stHA FSCSE HAHT.

1) FSA(1997), “Consumer compensation”, p.9.
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A& : Oxera(2006), “Funding of the Financial Services Compensation Scheme’, p.4.
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on CP86 and 'final' text, p.3.
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3) FSA(2001),
(2001),
4) Oxera(2006),
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o -7} EAAE 5
E 7 | A10 - AHEAY « 2} 7)o
Al2 : A BEAAAL FEH) | . ggleloz g ExAY
A13 : AR B2A@AR vge) | o FA A B ASAE 5
Al4: A19DFE AR5 9D T AR
A | AlS : Bo1A AR - AR CEI)A AR - A
REZN | A9 : R Y FAIA « ik RPFNY
A+E : Oxera(2006), “Funding of the Financial Services Compensation Scheme’, p.5.
PSCSO] A4 HEE R 49 71Fegn B 9w
AQl vE2 HeE geddo]l 34 RdstE, NE a5d &M
Aol gk HAFO R MASHE ulg-2 ST FEAUIH R

FSCS9 Hada= A YH|-E X3 HE (management expense levy)

@} HAM]-E-H ¥ & (compensation costs levy) 2 4] . 6)

HEF/\ﬂ
2 (base costs),

5) FSA(2001), “Financial Services Compensation Scheme Draft Funding Rules’

’

p.29.
6) Oxera(2006), “Funding of the Financial Services Compensation Scheme”, p.4.
7) FSMAS] #|223% 3},
8) FSA(2001),“Financial Services Compensation Scheme Funding Rules’: Feedback

on CP86 and 'final' text, Annex B 13,2,7-13.2.9,
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L. HEelz BoA|7] & ot

FSCSE HIFFE WA AZFH
I g3 1 oo &AgE Ao

O 71Fol #2 A a4 AEFR 5 Wekstel H1 g oA
CEE

- A AHE HYE FHi =V deeFHIAe & REde
3%, LA e FUEER] 0.8%, FASAE F 49 I

Cla i g 5 1 8 e A S tEtE
o & |Al: dEFHNB H3dF 0.3%
| A3 I EAAL _
B2 3 IO TIE D! TTYEPEE 0.8%
A7 : A=A TPAETRE
A9 JAFFATIFEY - BEI AL Z T4
c A10 : A7|ARE 29 A A % c40l
A12 : At B2 A(L AL 5
A13 : AHE BEA(DAALE vjE) | | REEAIQ
Al4 : 719 F§ AR
271H | A18 : B71H A - G A T4 0.8%
HEZ | A19 : &2 Avj A}

A& : Oxera(2006), “Funding of the Financial Services Compensation Scheme”, pp.5-6.

10) FSA(2001), “Financial Services Compensation Scheme Funding Rules” : Feedback
on CP86 and 'final' text. Annex B
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7l. 3SAE =glof gt =9

2006 RE R TgAAgel A= Ao} w2

oA Ko g R0 dgiHyra AAE Hdshr] A

O M2 daX2d7la AAl= 7I=A4A4Y FA(sustainability),
Bl

FASH HEa FI}(fairness), E¥ T WHE(volatility) o] X A3}
ol 28] oA &

=

FSAE 20079 FSCS olg® @7ia AA MATS LTws)

O & At @ A4A(durability), @ 5734 (fairness), @ FAM
(affinity), @ Arso]ele] #HHA(mutual financial interest),
©® HF5E(affordability), ® WA (volatility), @ HA4 %

Al 8 X (economy and practicality) =9 ¥2& vjgo =z sk

— A RIAR BaE =5 AA A gTEI7]Z A A T
H

o

WE 5 YW HARe] FREINE AT 5 Aon AF
12) FSA(2010), “Financial Services Compensation Scheme — Funding Review 2}
Timothy Edmonds(2010), “Financial Services Compensation Scheme’& %73}
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FSA HIAW Fof "k

ARG Fof AAskAAL, o]
o

=711 Oxera®] HILAL)

- olo] tjall FSA= obF] °E EA7E flvt dgE 7S AA Y

=483 Ao] otym AlAg 2lAa getE 8 o=
EA7I=e 2 iyt Hasirhal PR

O v=22 AH 1+ AQ(cross—subsidy)& 3&3te AAZ WA

FSMA A|213% 532 ofufjdt sfj4of A wZH Holetir &4 A7Ig

- FSA= 232 FSMA A213% 532 272 st AgtE A=l

o= FEISFIANE QB Mz darddrls Al

ASE AT 4= U= dgro] dokar #3919

13) Oxera(2006), “Funding of the Financial Services Compensation Scheme’,
Report prepared for the Financial Services Authority
(2007), “Funding the Financial Services Compensation Scheme”
Analysis of policy options, Report for the Financial Services Authority
14) FSA(2007), “Financial Services Compensation Scheme — Funding Review
15) _ (2007), ‘Financial Services Compensation Scheme — Funding Review , p.11(2.11).
16) _ (2007), “Financial Services Compensation Scheme — Funding Review, p.10(2.6).
17) GE2 (FF)of AAIE.
18) FSA(2007), “Financial Services Compensation Scheme — Funding Review , p.11(2.13).
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2. 27l AA

7t HEE Buiy 28

Heg REIfitE 5719 491 1& (broad class)d} ZF A9
159 3115 (sub—class) 522 A|EA E549 .20

O AQ18e O oZF(Deposit; Class A), @ <833 (General
Insurance; Class B), @ A% - (Life and Pensions; Class
C), @ EA(Investment; Class D), ® 7}A|=8(Home Finance;

Class E) 5072 2==

’

O 522 oa2 ALddt 415 98534 7|5 e A=
(provision)@} = 7l(intermediation)g}= st 1HF o2 JLEE.

- 28 HE Y- dg, JHESY SRS Az 2R LR
W FAIES HER-&(fund management)?? 3t S7H2 L

- Alzols 4 AN F84FS MY 355t a53dAHE0]
EZ3tE a1, o= EAAE S| AHfinancial adviser)Yt ‘:’Eﬂ
(broker) & Ty Ao THAEH F53AeF BRI S
okl SgaH| Ao A AEe Blste 55 2AE :‘ﬁ%‘%‘.

19) FSA(2007), “Financial Services Compensation Scheme — Funding Review . p.12(2.14~2.17).

20) _ (2007), “Financial Services Compensation Scheme — Funding Review, p.13(2.22).

21) FSA Handbook(2010), “Financial Services Compensation Scheme’, FEES Manual
Chapter 6, Annex 3

22) A= AR 4o HERLolgt= &olE KA FET.
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(H 5) 42354 sta&E4 457+
AR OE2 | 5lga=E 5l =i F(legal basis for activity)
o F(A) - dF4H, FaAz v
AZB1) | SARFAGF B & o]
<3 H 3 (B) (B1) - - .
T/MB2) | &AL A7 FHF, FA, 8, ARz
A -z | AECH) | A - AeA B B olF
© TN | A - AFAT Aw, T4, o8, AFER=E
H=EE | FAEE, ) HFAUE AFEA 24, A, &8 2
=2}1D) (D1) A, 719 2 AAAF AH], A, =& 2 Y 5
FTND2) | FAEE oo, Aok, AlF &
AZE) | 7HAS8 A &8 2 AY
AT E) ) = -~
SME2) | 7HAE& A 2 A

A=

FSA(2010), “Financial Services Compensation Scheme”, FEES Manual Chapter 6,
Annex 3

Lt, E3lg S2a7|E & ste24)

T HIAIT A] FFYAA R HE HoZ Ho Yo A
ZkZElo] Z|Fo| o]FojRw Xjgo| B 7 A 1EH
=

A7l A At 26

23)

24)
25)

26)

14

FSA(2007), ‘Financial Services Compensation Scheme — Funding Review’,
CP 07-5, p.16,

(2007), “FSCS Funding Review’, p.42.

AAEu7FS HRE AFEIVIFAANA #HAEH.  FSCS(2009), “Annual
Report and Accounts”, 2008/09, p.12.
FSA(2008), “FSCS funding — tariff changes’, pp.8(2.3)-9(2.2).
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(2™ 1) HE % Fscsel OIZEEIIZ AA Y Hasts

.'_TV_% _
0 FEAR (3 = : 4,0801")
4 i
i o7 Ealny B g =2} M FE
| | | | | | | | |
Al sz A | 3] e |3]| A7
a9 = 7R = 7h & 7N = 7R
a5
1,840 775 195 690 100 270 100 70 60
F 10 TR Axo] H3hs FHANE AT 2 gAY FEe] FozA o5
G B0 okl B R0l olts Afln TRY HemA Augy

1 YA
A& FSCS &9 o] X](www,fscs,org, uk)

HRZEo| Ao gigt 3A BIR B2 Y 2 st 1Fol
SUsH HEEE HEE 27| E(tariff base)S =27

O BPR B A BRG] JATRIt B,

WA SAIE F ARy R AY-dFe Az
- dgel F0l o HER R W)

rb

O &aEE B A

r2
=2
PN

o
oM,
o

HARE 7|E9 &rdEdR

el

(net premium income)¢] £IEIIAI= Z=F A (gross technical
liabilities)S, AYHHEIIA= MelFH|F(mathematical reserves)

& Z71sto] Rk

27) FSA(2007),“Financial Services Compensation Scheme — Funding Review , CP 07-5,
p.39.
28) _ (2008), “FSCS funding — tariff changes’, p.10(table2.1),
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ﬂJl

HER Rohgae WA

el

O H3g Fi 7E&s 7I&Y WRESAA 4+ oA a7t +=4
(annual eligible income) 22 73t
a8y da3 s aE F SdEE 2 HAEE e I
9] By 7 Bugiit 7E2S a2 ARS8
(# 6) /P B8z BuI|&E
G st & Haly| =
o= (A) - RS B2
3 o 2B )
) Al 2(B1) FrYRIE L 255
7N (B2) Az 5]
A z(C1 FFYRPE B AYFu?
/lgt!g . o‘j%(c) ] ( ) T W T ]
=7 (C2) A7 59
HE8&(D1 A7F 49
_T_:;:;X]_(D) TO( ) T H
= 7H(D2) A7t 2=9)
AA 5 (E) A= (E1) FSA 74 7]4:4* & (periodic fees)
g
/M (E) Az 9]

D) eSARP R R HFE 599} 2599
2) 2o HE R BYEU Y BB 759} 25%9)

A+E 1 FSA(2008),“FSCS funding — tariff changes’, p.10,
FSA Handbook(2010), “Periodic Fees’, FEES Manual Chapter 4

N

(2010), “Financial Services Compensation Scheme’, FEES Manual Chapter 6

29) FSA(2007), “Financial Services Compensation Scheme — Funding Review , CP 07-5,

p.42,
30) (2008), “FSCS funding — tariff changes’, pp.9(2.3), 10(table 2.1).
31) (2008), “FSCS funding — tariff changes’, pp.9(2.3), 10(table 2.1).
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shish FgalAte] A YA BREe AR HER B
(credit) YA o2 SH9TFOIt A TFAA A

O BYRE BUtt A F uh SR dAAMe] WesF

Seabae] dEs A WAl O e e R v

(B 7) 2l Xg &8 =M

Bz FateM 3|TAtE sEiEA
1A N ot 1w 1A Rk
22 | T2 93w W B S aE | 294 | s A aFE W B s aE
3 ssA7% 3EA e skl 1%

A& : FSA(2007), “Financial Services Compensation Scheme — Funding Review’, p.24
(2007), “FSCS Funding Review , p.37.
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32) FSA(2007), “Financial Services Compensation Scheme — Funding Review , pp.6(1.17),
93 (3.48, 3.49, table 3.1).

33) _ (2007), “Financial Services Compensation Scheme — Funding Review , p.23(3.48).

34)  (2007), “Financial Services Compensation Scheme — Funding Review’, p.23(3.49).

35) Timothy Edmonds(2010), “Financial Services Compensation Scheme 9} FSA(2007),
“Financial Services Compensation Scheme — Funding Review & %3}
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L3 Y F Y3 (Treasury Select Committee)3”e} FSCS38) = &

36) R FE ASFZA Fr 2 HHoe AEyl ofF njA Q. : Timothy Edmonds(2010),
“Financial Services Compensation Scheme”, p.14.

37) Timothy Edmonds(2010), ‘Financial Services Compensation Scheme” : It is entirely
inappropriate that institutions that are recognised as having a safer funding
model, indeed have such a funding model enshrined in legislation in order to
protect their depositors, should be required to contribute more to the industry's
insurance scheme than competitors with funding models that have failed in the
current crisis,

38) (2010), “Financial Services Compensation Scheme” : We regard
the fact the FSCS charge is not link to the level of risk posed to the financial
system by individual institutions, but instead is allocated by share of the retail

saving market, as illogical and unfair, producing a disproportionate outcome for
the low risk retail funded institutions, particularly building societies,
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40)

41)
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Timothy Edmonds(2010), “Financial Services Compensation Scheme 2} FSA(2007), Financial
Services Compensation Scheme — Funding review = 2Fgk

F=oA =2E F5H7IE 3 FUEH Eda F daddEed 509 gE=o
gt AeAlE 2dA4sk=s Aol g4 Z%d Aoz Hof fHudts FEAY =
Jat wEdstel 1 EFA A ek LA A QD =297t FE3] o]Fo]AoF g
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o 3 2 & -FAH2006), "FEAVA HEA T,

FSA(1997), “Consumer compensation”

_ (June 1999), “Consumer compensation a further consultation”

_ (July 2000), “Financial Services Compensation Scheme Draft
Rules”

_ (March 2001), “Financial Services Compensation Scheme Draft
Funding Rules”

_ (March 2001), “Financial Services Compensation Scheme Draft
Funding Rules”

___ (September 2001), “Financial Services Compensation Scheme”

___ (September 2001), “Financial Services Compensation Scheme
Funding Rules”

__ (March 2006), “FSCS Funding Review”

__ (March 2007), “Financial Services Compensation Scheme - Funding
Review”

__ (April 2008), “FSCS funding - tariff changes”, Consultation Paper
08/8

_ (November 2008), “FSCS funding - tariff changes : Final rules and
feedback to CP08/8” Policy Statement 08/11

___ (December 2010), “Periodic Fees”, Fees Manual Chapter 4, Release
108

_ (December 2010), “Financial Services Compensation Scheme
Funding”, Fees Manual Chapter 6, Release 108

FSCS(2009), “Annual Report and Accounts”
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Oxera(March 2006), “Funding of the Financial Services Compensation
Scheme”, Report prepared for the Financial Services Authority

_ (March 2007), “Funding the Financial Services Compensation
Scheme : Analysis of policy options” Report for the Financial
Services Authority

Timothy Edmonds(April 2010), “Financial Services Compensation
Scheme”

FSCS &3 o] 2| (www.fscs.org.uk)
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=
B E

o2 ZgAH A (FSMA) Section 213

The compensation scheme

(1) The Authority must by rules establish a scheme for compensating persons in
cases where relevant persons are unable, or are likely to be unable, to
satisfy claims against them.

(2) The rules are to be known as the Financial Services Compensation Scheme
(but are referred to in this Act as “the compensation scheme”).

(3) The compensation scheme must, in particular, provide for the scheme manager—

(a) to assess and pay compensation, in accordance with the scheme, to

claimants in respect of claims made in connection with regulated activities
carried on (whether or not with permission) by relevant persons; and

(b) to have power to impose levies on authorised persons, or any class of

authorised person, for the purpose of meeting its expenses (including in

particular expenses incurred, or expected to be incurred, in paying

compensation, borrowing or insuring risks).

(4) The compensation scheme may provide for the scheme manager to have
power to impose levies on authorised persons, or any class of authorised
person, for the purpose of recovering the cost (whenever incurred) of
establishing the scheme.

(5) In making any provision of the scheme by virtue of subsection (3)(b), the
Authority must take account of the desirability of ensuring that the amount
of the levies imposed on a particular class of authorised person reflects, so
far as practicable, the amount of the claims made, or likely to be made, in
respect of that class of person.

(6) An amount payable to the scheme manager as a result of any provision of
the scheme made by virtue of subsection (3)(b) or (4) may be recovered as
a debt due to the scheme manager.

(7) Sections 214 to 217 make further provision about the scheme but are not to

be taken as limiting the power conferred on the Authority by subsection (1).
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(8) In those sections “specified” means specified in the scheme.

(9) In this Part (except in sections 219, 220 or 224) “relevant person” means a
person who was —

(a) an authorised person at the time the act or omission giving rise to the
claim against him took place; or

(b) an appointed representative at that time.

(10) But a person who, at that time —
(a) qualified for authorisation under Schedule 3, and

(b) fell within a prescribed category,

is not to be regarded as a relevant person in relation to any activities for

which he had permission as a result of any provision of, or made

under, that Schedule unless he had elected to participate in the scheme in
relation to those activities at that time.
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