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A Study of Insurance Regulation In Asian Countries

Korean insurance industry has not been active in starting business abroad
and the performance from foreign business has been low so far, Recently, the
business in foreign countries is increasing especially in Asian countries such as
Thai, Vietnam, and India, For insurance business, it is essential to obtain
relevant statistics for pricing to make insurance products and it is also required
to deeply understand the on-going conventions and regulations as well as the
culture behind them, However, Korean insurance industry did not prepare
with the time enough to have sufficient information for business abroad and
consequently has difficulties in starting business in foreign countries,

The information on foreign countries, especially on Asian countries, is hard
to come by and the regulation and convention in those countries change so
rapid that the study on these countries should be conducted in continuing
basis. This study intends to help those insurance companies that plan to enter
foreign markets but have difficulties due to the lack of information related to
foreign business by providing current market and regulatory situation of
insurance industries in major Asian countries, We hope this study provides
useful information on business abroad to Korean insurance companies and

help them succeed in doing business in foreign countries.
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HAEAel th=A 7)Y (Multinationals) Tt 3] 2] 21 F=AHFDI: Foreign Direct
Investment)o] #3F o] &I AHEA TE AYREY U
OLI(Dunning 1977)& 7}A 3 AH3}aL Qt} of7]| A OLlE 4-8(Ownership),
A (Location), HH-SKInternalization) of] 2]gF -9](advantage) & | u|gtct,
2-9-21(Ownership advantage) ¥t 7] 4 aL-f(firm-specific) ©] - - F3 AH4t9
A6 Q8] 1 7|0l sl AER) oo} 2 Hi 9918 ik 89y
Folli= v Eul Gsunk coso] THET WlEHIE-S THAT T AALAO] &S
719e AN YEAS B HIWEL Tk WAo] Erishe vjBul 8-S
e 5 ke Ao 2671 gk 2B dofihx) erer) ujmu g
2 42 7R AT AL R A MRS FA

7} oty g} &5 53 a1 &S BASCH(Helpman, Melitz, Yeaple 2004),
w2 u)go) Zrselot BEHEA WolA B o Saluel oy
L obaIgt F ool disl A $915 73 ek Bk whebd Apoiah
7FE obAlet F8 WEchAFR(QIT o, Q| Ao, wefo] ol W, =)ol
=elaAl gttt o5 =7bof diek JRe| SHef ofsiE ST EH B



iz

o] H& Aol 2L FaAk sk Aol

A (Location advantage) gt 7] ¢jo] o} YAF S5 et s ¢fo]
A oM dA He $-E SRt &, By A4 2E ] YRR Mo
2 9915 BT 5 Q7] W2l s FARE Srhs Alolth #1#] ] -9 S
Q] AR} tigt oA 2= 92l =H & 2-¢|(horizontal FDI advantage)
o} st e so] ALEoIH o ©ejel A 9overical FDI
advantage) 2 Lol A 4= Qv =34 QA FAk= oA Ak %
e = 5L 7 AlES Al Favhs ol 24 a2 A
FAE 9] gt e
TEE -p-olth ol 2Rt YAI-9lofl Bl Aol Aot B - F5 A
2] 9] Zf-of el go] Zlof Aol :£3FSHA] e Aot

upx]ek o 2 Y2312 (Internalization advantage)ﬂ- 3l 2]
Agho] o] ot Ha|gjo] T2 =7 ZHcross-border) & T AH]|
Femch A8 Ei A3 F4e] HEAo] o 1Y Gn-house) HAL A
SHH 9918 98 4 7] uhel sle] YHEAE 5} Bk Roltk. 89 4

HEAL Balol= Ao A3 E= WS A™shs ZYU(greenfield) WA 1 &

=4

4
% e e A G2 ol ] REAA BATHE

A Q1 Q148 (cross-border M&A) H41o] lct. FAH QL Ql4=hg o] 35
H]-gAz ol 7ol o] oA 43 Eebd 7|4 ute] g o s QI AlY

A (synergy) ST} KA AR Q1S Bof ALY U] AL oFskAl 7]l
A (strategic) AIS AS 4= Qlch
A

T2l 9lel] QubAel BaAelel B 2k AP BoHE Tt

of a7EE FAHGe] HAAE ANHoR 2AATE Stud B
A L GAFA WEL Al Bl o
3 AN AZstnA Folch,
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=7k 2F no|uf AR th4=a A skaL BHrbs] flsiAl WA A R
287 AR ] AAA T @ FE YR H S 23K o B Hole 2 ga
7F At RS A R 7F 205, el A BA QA= ml

2 209 Y mrt Be Agoleta 3 4= itk o714

20093 0] AA HPAAS 891719 FFo2HE otz Kot =at
ok AlAI] 20009 HEANY F=UEY o
1.1% o=t Y

e B B4R o] HAR g2 ok 2] 7H-11.1%), 2AoF oK-9.6%),
SU|(-7.1%) 0l FA UrEbder, jEde] @2 Alg=rE0] YIRSk 3l 'l
A= 5.8%, oFA|otol| A= 2.8%2] AAAES 71 58to] g Holal Q.



(B I-1) 2 2EE2 72 Y ATys’

FEEE 23f=3 EERE

s | 8=

Hiz | AEGEE | B8R | AEEEE | H8E | HEEEE
1

=
‘09 23315 -2.0(-4.4)| 17,345| -0.1(-2.6)| 40,661| -1,

AAA | 08 24368 -5.8(-0.3)| 17,814 -0.6(5.8)| 42,181 -3.7(2.2)

‘07 24,431 n.a.| 16,831 n.a.| 41,262 n.a,

‘09 9,535 3.5(-4.3) 6,571 -1.2(-7.1)| 16,106 1.8(-5.5)

+9 ‘08 9,959| -15.8(-10.6) 7,070 0.2(8.9)| 17,030| -9.9(-3.4)

‘07 11,143 n.a, 6,490 na.| 17,634 n.a,

‘09 5,360 -13.5(-14.2) 7,026 -1.5(-2.3)| 12386 -7.1(-7.9)

] ‘08 6,250 -3.5(-0.1) 7,189 -3.000.7)| 13,439 -3.2(0.4)

‘07 6,246 n.a, 7,141 na.| 13386 n.a,
‘09 436 7.8(4.3) 673 43(4.4)| 1,109 5.8(4.3)
o) ‘08 340  6.8(14.2) 660| 8.8(20.6)| 1,059| 8.0(18.1)
‘07 350 n.a, 547 n.a, 897 n.a,
'09 336| -19.4(-23.5) 336|  2.9(-2.9) 672| -9.6(-14.4)
oﬁﬂ} '08 439| 17.4(22.3) 346 -0.3(3.1) 785 -3.7(13.0)
‘07 359 n.a. 336 n.a. 695 n.a,
'09 326| -15.0(-10.3) 167 0.4(1.1) 493| -11.1(-6.7)
ofxze]7}| 08 363|  0.9(-3.7) 167 4.4(7.1) 503|  1.8(-0.6)
‘07 377 n.a. 156 n.a. 533 n.a.

‘09 7,322 1.8(5.2) 2,572 5.6(7.9) 9895 2.8(5.9)

olx]o} | 08 6,956 7.8(16.8) 2,381 2.2(10.2) 9,337| 6.3(15.0)

‘07 5,956 n.a, 2,161 n.a, 8,117 n.a,

Z+1 1) Calendar Year 2009 A1 &9},
2) 3 2 YRAALES.
A}&: Swiss Re, Sigma No, 3/2010,

9 AP HFAAL @ Mof]oK-19.4%), o} 2] 7H-15,0%), £1](-13.5%)
oA A dAo] YR TH(E T-1) F=x). whHo {u)(7.8%), 4 (3.5%),
OFAloH(1.8%) = HAZAE 7|SE315T) 2000899 AFES 7o R AYHE

2=
Bl AYHA )5S APk ), 57, obiolS MHT 4 ek vt
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R oA Aol 71213 Wo] AX fA AL ATk 1]
= ofele ol e,

Lt) 2ol

&5 ESEAGAL F](1.5%)9F FH(1.2%04 0] S 1Y
Ahdoll, oFAJOKS.6%), H1l(4.3%), @AoboH2.9%)= AE S
th 20099 9] AT ES VISR SR WAt di5e A
ofAlotel i, o] 2 Zo|tt,

5971 717kl 20084 7]Z20 2 B u) J|(8.0%), oFAoK6.3%), ofz 2|7}
(1.89%) 9] EAlo] Aoz Aol oete] Hi&2 =09 48493
& 7155tk 2y ofze]rhe] A= 200990 209 4AE 7155}
AEL WsAdol A vEhaL oA 1Yt o= ARshA o2 A
2 HAlth WgAdol Atk A2 2laArt Avks Ae it of=d =
=< &9 2|a37) A7) hiie] 1) A Aled Bart Atk

A2 AAAZQL 9171 ol A e duel oprlol= A
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Bhte] A9 4% AaFA AT - ue] B2} Friof FL mE
AANFCERE 0.0000] AYRHAAGL] WA Ak, DT A2 B
YAES] A, P Bl Z7h BYR YRR A 3715 B
AFS) B o) A= e ARAIE ol Zelrka & 4 glrh. o]eh o] 20004
o ZWRE FEAU) A FEE AT FRUAHEA D Huiie S
W] A %7 Fo] G2 HPAEY EoA W A ABhE AP RHA )
el Azt Ao WEE 9, REFEURE UARETEY Ry
A5 mo] M2 442 AAsE gk

7 < 5T HIEH(12.7%), AT oH5.7%), B=(2.8%)°] &=
AAFES B 569171 717k 2008 of] ¥ EHH(8.3%), Bi=3(1.3%)°]
A AAZE 715 A olle A BE7F DA AN, 200990 HIEE
(17.0%), Bi=r(14.9%)°] QI7|5558s 2ol 3ok AAFES 7Iee=
o, Z1E]a sigAkl o] 9171 ] WOl A & uf HIEEI sf=o] Al
gx FrtoA & A5 W ¢ e AoIth((GE 1-2) =),

HEHO] &al| e A4S 2 v5o] 2 AsAtEdy dd 3 7js R
0] Aol Z1Q1eear & 4= glom, o]= A AN} o] HIEE A
AA Y] At 212 o] Qlokar & 4= Sl
¢ltjore] Eo o> AR H = AFAIZE FAA ek 2005~07'd Aol
O] 377l H] sl 2008~09 1 ofl = A1 E5E Holal Qlth= ol o1& 71&
3

A a7t ek APAS 712 0E Aol QAR 1 P FolEw Yl

o

JIJ _I
olr
1%
re

Aolt}, 19999 WP EAB|ALY] A9 3-8k TH A EYUHIRDAA) O]
AAE 7] Aof|= 47l 2] AF3]AKNew India, United India, Oriental, National) S &
AR 72 943l & 3| AHGIC: General Insurance Corporation) 7} -4 gk £

AEFS A, THETEURIRDAA 1999) 9] Ao 2 &3 = 3)AL

<k



(B T-2) OMIot F=0o| £UEslg F2 LU AXIMIEY

(the): o UsD, %)
AHCHEHSH A5 (== SHAOH

NV | B2 | wwe | wugeE | e | aaieE
'09 5744 | -5.8(-3.2) | 345.3 | 14.2(14.9) | 919.6 | 0.8(1.5)
‘08 605.8 | -6.4(-24.7) | 300.5 | 6.6(-14.2) | 906.2 | -2.5(-21.5)
L) ‘07 804.4 | 10.2(15.4) | 350.2 | 11.1(16.3) | 1,154.6 | 10.5(15.7)
= ‘06 7027 | 5.7(15.8) | 303.4 | 13.5(16.0) | 1,006.1 | 8.0(18.2)
‘05 606.8 | 11.3(25.1) | 244.1 6.8(9.8) | 8509 | 10.1(23.8)
Bt - 3.0(5.3) - | 10.4(8.6) - 5.4(7.6)
'09 571.1 | 10.1(18.4) 79.7 1.6(9.2) | 650.8 | 9.0(17.2)
'08 482.3 1.0(-3.7) 73.0 | -1.6(-6.2) | 5553 | 0.6(-4.1)
e | 07 | 0L9| 24484 | 7601 3223.1)) 577.8 | 21.2(44.6)
= 06 358.7 | 44.4(49.7) 57.3 | 14.6(21.2) 416,0 | 39.4(44.5)
‘05 2255 | 21.7(28.8) 48.3 | 10.9(15.6) | 274.2 | 19.9(26.9)
ot — | 20.3(28.3) - | 5.7(12.6) — | 18.0(25.8)
'09 56.8 | -1.4(-3.2) 31.6 1.3(-0.5) 88.4 | -0.4(-2.3)
‘08 58.7 0.0(3.8) 31.8 2.6(6.5) 90.4 | 0.9(4.7)
. '07 36.5 0.1(7.9) 29.8 1.6(9.5) 80.3 | 0.6(8.5)
deflelAler '06 49.3 1.6(9.0) 26.8| -0.4(3.2) 76.2 | 0.90.1)
‘05 44.9 2.6(6.6) 24.9 | 6.7(10.0) 09.8 | 4.1(8.1)
Bt - 0.6(4.9) - 2.4(5.7) - 1.2(5.6)
‘09 50.6 | 10.6(7.7) 22.2 3.6(0.9) 72.8 8.4(5.5)
‘08 471 | -4.4(-0.5) 22.0 | -4.4(-0.5) 69.0 | -4.4(-0.5)
QL= Ao} ’07 47.3 | 35.5(44.8) 22.1| -0.7(6.0) 69.4 | 21.4(29.7)
06 28.2 | 10.5(32.4) 20.3 | -11.1(0.5) 48,5 | 0.3(20.2)
‘05 21.3 7.2(9.0) 19.0 | 4.4(15.3) 40.4 | 5.8(7.7)
Bt - | 11,9(18.7) - -1.6(4.4) - | 6.3(12.5)
'09 621 | 14.909.4) 423 3.2-1.7)| 104.6| 9.8(4.6)
'08 56.8 | 4.8(14.5) 432 | 1.3(10.7) | 100.0 | 3.2(12.8)
'07 49.1 | 3.7(16.3) 38.6 | 3.5(16.2) 87.7 | 3.6(16.2)
| 06 | 389 060105 | 24| 1966 | 713| 050117
‘05 35.2 | 8.6(13.0) 28.6 3.9(8.0) 03.8 | 6.4(11.3)
ot - | 6.3(12,9) - 2.8(8.1) - | 4.7(11.3)
'09 6.7 8.6(6.2) 7.7 | 17.0(14.5) 14.4 | 12.9(10.5)
‘08 6.3 -11.3(7.9) 6.7 | 8.3(31.7) 13.0 | -2.2(19.0)
Wy ‘07 5.9 2.3(10.2) 5.1 18.1(27.3) 11.0 | 9.2(17.7)
- " '06 52| -4.1.1) 4.2 11.7(20.0) 9.4 2.4(9.0)
‘05 5.1 -2.8(4.5) 3.5 | 8.3(17.3) 8.6 1.5(9.1)
Bt - -1.5(6.2) — | 12,7(22.2) — | 4.8(13.1)

Z+1 1) Calendar Year 2009 A1
2) Financial Year 2009~ 101‘—‘_1

3) L3 gk
A} & Swiss Re(ZF

o

=] E'_AC-)] 7}3]—%0]

AE), Sigma,

.
4]

=5

=5
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(GIO)&= 20039 HG3F B AE5 47119 ASJAEoA o] S5t 4
o] ABAHE2 AR Aol AN 4L B I AHGIO) ZEE SHH o= &
FEA HRa, FGE 2 S AKGIC) = AR ol 53 = Ut
FLEAEH A AKGIO) 7F R == Tl A RS 7Idst] ol flaL, 7
PRI EEE ES NEsh] g HEtet Holg o] fEow
7 7IHis7] ol Hd Ao ® Helt
Bl= Eal Akl o] S AW R izt = AR, AVSE

_4

Lo
e

AL WP Ble] 371 502 At 200 37 dolE AEA ul
2 ggelw T W Gk A0 BH AFARY L A7) £5uY

9] 59.6%F AFAISEAL et 7 AP F(Ministry of Industry) AFs} A7 A1
(Office of Industrial Economics)-2 50| = X524k o] 7} wha] gk Ak
A T SR dSskar §lof, o3t & o] A= Al olofd A
= gkt

AE=yAJob= 2008 5] &S 713 20099 3.6%09] A4S
AT Y7155 "ol A =5 vt Uetoltk, Ql=y|Alote] &l a4k
A BolAe] charsla QIsto] et 1 % A Aol Wkt

lo

2 g o] Z71olch 20034 WA o843kl mek a R E A
oS Bof RPAES Bl 4 QA Bo=H LT A= A7)
=9,

AP RS ] AsiA BA7HA Y AR E=E BUHs He Ao

FasHAT I AT SRR o Bk A Basit Ayl u

3) X A-G91 General Insurance Corporation(GIC Re)-2 20004 ©]& GICEEE =g3}o]
professional reinsurer24] &F & Ut 283 FA 2 ARFHI|ALS] AT TSt
ok BHE FAREIFHAE YeEEES 1% diEtts EHEE GIC Redl
Aok sk,



2AY

HI
1x
N
~

o] 245 AAFe AL Arkn & 4 Atk 7|9l BES sl A A
£4 Qe 3ol A QLeThE AEsiol & Aolth Ea, ATE $9R Y
29 HYUES} ABo)A] $URH R AAFHE HF YRR} e F

1) 27, HX, GDP, 7|etax|s

It =& WA, 112]al GDPE 7| o2 & uf Itjobe} QIEy|AJobe] 3t
ANAAGGAGL Ackar & 4= Jrh(E 1-3) =), 28 Qljorel QImyA|
ob= thFet oot w3kE 7HA AL Q7] el dEA o R FY FAGHE B
717} olgth= ol meElojof gty 1|l tjol QIE[Ulo] g4} HlE&-2
7.2%, EREGELS 47.0%, A=UAloF QI Ylo]- A} Hle-2 11.1%, =2 E4
E2 55.0000 £ T 7ok FHol of e AEfol Slo REAdS AT
Azeprt REIL Aol a2 Lok ITh((E T-4) =), ol2|gt o]
7)€ A1 9=(Doing  Business Index)Vo ®FFEo] it} A A3 (World
Bank)o] 23 A2 5 HW o5 =7t 7|d&g ol - uEte] 1591 Al
I u|R]= 13591(Q1toh et 1159()1=HAJoh = Webibar Qlet, whebA of 2
e 54 AR Y 52 dojde SR ARAIYS AEske Aol
vk g Flojot,

Bl=- Ql-ef WAjo] SEuetE Tk Zh2t 1,54, 1,871 Folle &5}
i GDPE f-2uhehe] 35% pEoloj A A ARAES 7o s 37 o A=
o] Wi =rF rbal & o ok IEUlo]&A; HlEE 20.0%, EREYE

99.00 A% B IF Ho] ofi= F= Folgk Aol o] WA 9]

flo

4) O HA(starting a business), @ AFH TH A3 7HDealing with Construction Permits),
@ A5 S (Registering  Property), @ AHFZ2E] §0]4(Getting Credit), 6 AR}
H & (Protecting Investors), 6 Al&'g5-(Paying Taxes), @ =A|un¥(Trading across
Borders), ® A H3]4=22HEnforcing Contracts), @ E|&Z2HClosing a Business), ©]At
O71AS] MR g WEE] £94E MO AEHFS ABT T RS &4
Y2 10 18710 298 Foiet ol



ZAPETIA 20115

Tk lEeprh FESATE Zhol A el & 4= Q)AL 7@ Al 16912

R

9-efubetol w2t ol B Qw2 =t b 9 4+ glrt,

(& I-3) 20094 OtMIet =2=20| QIFt, TX GDP, 7|HEHdX|s
XG/=7t QIT1(HHDL oH) BE{(km?) GDP(USD, bn) 7 | HetaX|a
Eie 48.7 221,336 832 15
eltjot 1,198.0 3,287,590 1,255 135
e o] Ao} 27.5 329,750 199 23
Q=Y Ao} 230.0 1,919,440 541 115
B 67.8 514,000 264 16
H| B 83.1 329,560 92 83

A} 1) Swiss Re, Sigma No, 3/2010,
2) World Bank(2010), "Doing Business 2010,

HEES feuetict Qv 1 & HAo] AXN Aol wohar &
4= ek 28y GDP7F -2 ute] 10.4% ol E3kskal

7
88910 MRE3 glo] AANGATL /| ATAANL BHFS AU A==

ol dasit, QEUlo]gAF HlE2 21.0% A== o] ARE & uf 4ow

7t ol= Ak golgt Aeiof lvkar & 4= k.
T o]Alob= Q14+eF GDP 722 o FAS o] Artar Br|= of
At Qg Yo]|8A} H[EL 55 7%, ERIABES 78.0% A= AT uFe}

Aol of A= folg Abdlel qlrkn & QB 23918

712510 7198k Qleebs Ao kol

gl

4
30,
K

o,
—\lr‘
i
o



(B I-4) OMI2H =2 = ALS|ANX|E

7= Qlciob | Z|o|Alot | Ql=U|AOF | EHZ HIEE
g >
£ oo | ol | wm | wwm
A A3 AT 3t (AR =A
71t 4="8 (A 64.9 74.6 68.5 70.5 72.4
7 Q=) 5.3 4.4 3.5 3.6 2.5
A Z7HE(ABE, %) 1.3 1.7 1.2 0.7 1.2
oA 103 E4AY 4=(7) 2.7 2.6 2.2 1.8 2.1
SA Rk AR} (1,000, ) 72.0 11.0 31.0 7.0 15.0
12} -0l 4E(%) 84.0 98.0 105.0 101.0 96.0
L 0 ulL sl =

;i?tﬁfoﬁ;];‘if 91.0 104.0 98.0 | 104.0 | 93.0
FAAE (SEHH], %) 60.6 24.0 26.4 36.4 30.9
A QITE(%) 29.2 62.1 50.3 32,9 27.5
A 5HFE(%) 82.0 98.0 77.0 97.0 77.0
EAEEE HEE(%) 49.0 95.0 09.0 94.0 78.0
A7 GDP A& (%) 9.1 0.3 0.3 4.9 8.5
A%k AEZ ol AE%) 4.9 5.2 11.3 3.4 8.2
GDP djH] 545771 &(%) | 18.0 10.0 14.0 12.0 20.0
GDP thH] FAF7H7FA1&(%) | 30.0 48.0 47.0 46,0 42.0
GDP o] ABIAGEZZ &%) | 52.0 42,0 39.0 43.0 38.0
Z4% tjd] GDP H]-&(%) 21.0 110.0 29.0 76.0 77.0
%2=9] tfv] GDP H|&(%) 25.0 90.0 25.0 68.0 90.0
o554l 7 E (%) 21.0 88.0 41.0 118.0 28.0
Qe 0] A} H|-&(%) 7.2 55.7 11.1 20.0 21.0
L2 ZAAE%) 47.0 78.0 55.0 99.0 n.a.
A F= HlZ 5.0 52.0 11.0 n.a. n.a.
GDP(H ¥ &) 1176.9 186.7 431.9 236.6 68.6
Ql-(H gt ) 1124.8 26.0 225.6 67.0 85.2
g?igig 103 & 357 97 224 89 41

IR 20079 7159
A= 551 et al. (201002 A4S
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2) B¥i: H AEE

ORAIQF F R0 A H T} Lo o] RS 4] ¢ A
2009 AP H U= wao]Alofr} 206.9 USD= S-2jue} th3 o=
o] ANE -2|utehe] 17,5% F=38ofl w2 AL Qlrh T =& QlYobrl 4.6%&
UER 92 ueH6,5%) the o2 =Xk ajubate] 70% 4] wEET 9f
TH(E T-5) 3.

20099 e H U W o]AJofr} 115 USDRE S-ejufeh th3 o & =2 4=
o)A RE -2 utete] 16.2% o] MFEEL Qv HFEEs w=m wEolA
oF7F 1.6%= U -2 ubek3.9%) thro® EARE S-2jueko] 41.0% %

HHUE 9 PR S0 vhe Abgho] Irks 212 2o utebd A5
540] Erhe A2 Mol otk o] ¥ AEES Ba AL ol
27) $A e 0] Brheh Was|A XS] F7ho] o}l Fo]2 Mol
A% Sofuiotol & Flolth. AgEo] Hrhd AAAA o] i & 4= gk

-
HT
oo
rx
1%

>
=]
0x
021

%

0
0

B

< 59zt e AREAY HUIes dYok30.2%), AmuAot
(25.4%), B =1(13.8%), HIEH(10.0%)°] 7 AH2] = 7= Holal vk, A

d
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Hojo] Ao whaA] St =il 9l o B A Yol 2 A

(28 1-1) =),

»
i
i
4

T

2| 54Uzt At APEAMNFE=E A oR18.7%), AL=U|A[0}6.3%),
Bl =(5.20)0] F+) Ol F7HeE 71Eskeh AAFRolA BEFAF o] XA}
£ gl AR AL glon g Z1¢ v vkl Frek 4= QIrh( 1™ 1-2) 3.

AAA e & of FPEFAAL Qlrol, JI=HAloh Ha o2 dAf9

AT S AN B o) Y v = wrhal FUFE 4= QU

2| 5t A S EAYE SRS H=(18.3%), HIEH(16.6%), ?1
TUJAJOK13.0%), Q1TIok11,4%) 7} F A}2] 4= 2718 Bttt &2 3 o] A
ol whE A SofE|ar okl 3 4= gle B ® A o] & Ao’ UE
Wt 59], B2 B U=TE 2 uete] o, thE £ w7k 1%E UEe 4
ol = whHel W2 skl ol Aot 1E 1-3) 72,

(4.6%) 0] -2 2H6.3%) 2} THA| 9H+) 2] 4
(0] AL 7155ko] sfgitetol A Eaffi
SR A o] Aol AAGHGDP) ] AEE
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?E
et
jatal
m
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flo
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(# I-5) OMMI2t F:e=9| BHY: 3 HEE

XH | o G Lo HaMA
=7t U=(UsD) | ZIE=(%) | U=(USD) | HEE(%) | U=(USD) | HIEE(%)
‘09 1,180.6(5.4)| 6.50(-9.8)| 709.7(14.7)|  3.90(8.9)| 1,890.3(1.3)| 10.40(-3.6)
08 [1,247.6(-24.5)| 7.21(-11.5)| 618.8(-14.0)|  3.58(0.8)|1,806.5(-21.3)| 10.79(-7.8)
s 07 [1,652.3(15.3)|  8.15(5.8)| 719.3(15.8)|  3.55(6.9)|2,371.6(15.1)| 11.70(6.2)
06 |1433.5(14.8)|  7.70(2.3)| 621.1(22.6)|  3.32(8.5)(2,059.7(17.4)| 11.02(4.1)
05 1,248.2(-) 7.53(-) 506.8(-) 3.06()| 1,755.0(-) 10.59(-)
Bt 0.1 3.3 9.8 6.3 3.1 0.3
09 | 47.7(15.8)| 4.60(15.0) 6.78.1)]  0.60(0.0)] 54.3(14.6)| 5.20(13.0)
08 41.2(2.0)|  4.00(0.0) 6.2(0.0)]  0.600.0)] 47.4(1.7)| 4.60(-2.1)
ST 07 | 40.4(21.7)| 4.00(-2.4)]  6.2(19.2)|  0.60(0.0)| 46.6(21.4)| 4.70(-2.1)
06 | 33.2(81.4)| 4.10(62.1)| 5.2(18.2)] 0.60(-1.6)| 38.4(69.2)| 4.80(52.9)
‘05 18.3(-) 2.53(-) 4.4() 0.61(-) 22.7(9) 3.14(-)
Bt 30,2 18.7 11.4 -0.4 26.7 15.4
‘09 | 206.9(-4.7) 2.9(3.6)| 115.0(-2.1)| 1.60(5.3)| 321.8(-3.8) 4.4(1.9)
08 | 217.2(3.6)| 2.80(-3.8)| 117.5(6.2)| 1.52(-0.7)| 334.6(4.5)| 4.32(-2.7)
akgo] | '07 | 209.7(11.0)| 2.91(:9.1)| 110.6(7.6)| 1.53(-12.1)| 320.3(9.7)| 4.44(-10.1)
Aok | 706 | 189.0(6.8)| 3.20(-3.9)| 102.8(4.6)| 1.74(-5.9)| 291.9(6.0)| 4.94(-4.4)
‘05 177.0(-) 3.33(-) 98.3(-) 1.85(-) 275.3(-) 5.17(-)
Bt 4.1 3.3 4.1 3.4 4.1 -3.9
'09 22.0(6.3)| 0.90(-2.2)| 9.6(-45.8)| 0.40(-7.0)| 31.7(4.3)| 1.30(-3.0)
‘08 20.7(1.5)| 0.92(-15.6)| 17.7(86.3)| 0.43(-15.7)|  30.4(1.3)| 1.34(-16.3)
olxd] | ‘07 20.4(65.9)| 1.09(41.6) 9.5(6.7)| 0.51(-8.9)| 30.0(41.5)| 1.60(20.3)
Alob | 06 | 12.3(28.1)|  0.77(1.3) 8.9(4.7)| 0.56(-17.6)| 21.2(17.1)| 1.33(-7.0)
‘05 9.6(-) 0.76(-) 8.5(-) 0.68(-) 18.1(-) 1.43(-)
Bt 25.4 6.3 13.0 -12.3 16.1 1.5
‘09 91.7(10.0)| 2.40(16.5)| 62.7(-42.6) 1.6(2.6)| 154.4(5.2)| 4.0(10.5)
08 | 83.4(17.8)| 2.06(12.0)| 109.3(85.6)|  1.56(2.0)| 146.8(13.2)|  3.62(7.4)
07 | 70.8(15.5)| 1.84(-2.1)| 58.9(15.3)| 1.53(-2.5)| 129.7(15.5)| 3.37(-2.3)
= 06 | 61.3(12.1) 1.88(-5.3)| 51.1(14.8)| 1.57(-3.1)| 112.3(13.1)| 3.45(-4.4)
05 54.7(-) 1.99(-) 44.5(-) 1.62(-) 99.3(-) 3.61(-)
Bt 13.8 5.2 18.3 0.3 11,7 2.8
'09 8.7(19.2)|  0.70(0.0)|  7.6(-1.3)] 0.80(8.1)| 16.4(9.3)| 1.60(11.1)
'08 7.3(12.3)| 0.70(-12.5)|  7.7(30.5)|  0.74(1.49)| 15.0(21.0)| 1.44(-5.9)
W= ‘07 6.5(8.3)| 0.80(-5.9)| 5.9(20.4)| 0.73(5.8)| 12.4(13.8)] 1.53(-0.6)
‘06 6.00.0)| 0.85(-11.5)| 4.9(16.7)| 0.69(3.0)] 10.9(6.9)| 1.54(-5.5)
‘05 6.0(-) 0.96(-) 4.2(-) 0.67(-) 10.2(-) 1.63(-)
E 10.0 7.5 16.6 4.6 12.7 0.2

1) MR B Y R/, HE R4 M R/GDP
Qre Frhgolm, B F7Hee Bl

2)Es

A} Swiss Re(ZF G%2), Sigma,
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2. Ky e

71 elciot
QUefol M P A SULE 203%0] HYEE 718 5te] ZAHAT o

A 7w sk oo SRS AR EEE T ARA7E H
AA AL 2L 23t Aol A= o itk

Arore] AR EE W2 ol JANE HE 5A7 AFt 30.2%2 &
7HeE B AR SollM 7 whEA ety AR o] Ao
2A g e ng FAgEAol =2 AR & 5 e Aot

2T 5E7 AB APEY AR dHoPt 18.7%2] 7= 7155k
ZAH = SollA 7 Al vEbE T ARl A B4k o] AR Sk H]
ol AR Jlerz Q) = wrhal Frie o Aok vh, SRS
=09 ABE 7150t SR Aol AAIRGDP) 9] H=g whetrA|
© HohL Sl A= YERdTh

AR Aoz B uf oltjo} A EIARS] Q] njE s =0 vhy &gH3

Qlejoke] QA go] AYMES HL A0 FrhE T GojA A
Hom A3 Wart ok Arools ARAs WERAIANUC Life

Insurance Corporation of India)@} TG A H 3 S| AL7} QI 1999 Wl A4



L

0o

Al

HI

2l 35

we] Gelo] 5§ ofFo] PHag AYRYPSIAMUON Aufst g
e

A slEol Ak qleh. 20004 WY EE el

(E T-6) 20093 & - At MHESAEEGS
(c+€): USD, INR, bn)

it S B

INR UsD % INR usD %
LIC 1,572.9 32,49 70.9 | 531.79 10,98 61.1
919 3] A} 645.0 13.32 20.1 || 338.27 6.99 38.9
SHA| 22179 45,82 100.0 870.06 17.97 100.0

A} Insurance Regulatory and Development Authority(IRDA) S ZH A3

Lt) MELSSIAS] Xt A2

ltjoro Al A4t R7E 71 2 Sl 5 A EASJAKLIC) ol ), thae
2 9gAyE R I S|AFS] ICICI Prudential Life7} & X9 AR B85 Q)
of, ApibtRol A vehd =8 54 BE HYASAPL AMbE gE R STt
AlZ1AL k= Aotk 2009\ A fH] 2SS0l A E L SlAL
(LIC) 2] -9+ 8.3%°] ZLH ATt ICICI Prudential Lifex= 16.8%¢] o]Et}, Y

A SAR AL F7hgo] BE 2008 435t ek 5L Holw lrk

(& 1-7) 32), DIAHRFA ] A2 st S74sta Qi 22 71
o2 ST 4= 9l Holtt.

5) 3, 20109 89 FIAPEFSANUCH wEW 2000-10d RIEPR AHE
14,77bn USD(INR 708.91bn)Z Aol H[3| 30w =75ttt FEIR= HAdE9)
32.49bn USD(INR 1,572.88bn) 2X-E| 38.75bn USD(INR 1,860bn) 2 & Z0 2 AR=3IC)
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(# 1-7) 2jot

A=

|Afe R 22

(e+¢]: USD, INR mn, %)

=N 2006 2007 2008 2009 ég?%
- INR 5,602,618/ 6,789,993|8,776,787|9,761,379| 11.2
USD | 123928| 150,193| 194,140| 215919 .
Life Insurance Corporation of India(LIC)|5,313,903|6,259,569|7,769,049|8,412,729| 8.3
ICICI Prudential Life Insurance Company| 95,685 172,926| 313,338| 366,050 16.8
Bajaj Allianz Life Insurance Company 35430 67,632 130,287| 175,788| 29.0
SBI Life Insurance Company 20,987  46,330| 100,099| 140,247| 40.1
HDFC Standard Life Insurance Company|  29,991|  54,419| 97,522| 117,130 20.1
Reliance Life Insurance Company 6,346| 17,207| 50,358| 86,196 71.1
Birla Sun Life Insurance Company 28,384  44,335| 77,850| 107,254 37.8
Max New York Life Insurance Company| 13,130 23,179 43,199 67,935| 57.3
Tata AIG Life Insurance Company 14,888 25,327| 44,645 61,871| 38.6
E;fri ﬁihggﬁg;j Mutual Life 13,025 20,660] 33777 43041 27.4
Aviva Life Insurance Company India 11,452| 21,367| 35,6012| 50,222| 41.0
Bharti AXA Life Insurance Company 98 1,942 5,394| 10,745 99.2
B
IDBI Fortis Life Insurance — - 2,105 7,515] 257.0
ING Vysya Life Insurance Company 10,899 17,943 28,779| 36,969| 28.5
MetLife India Insurance Company 5214| 12,227\ 27,181| 44,451| 63.5
Shriram Life Insurance Company 1,274 2,592 5,423 7,421 36.8
Canara HSBC Oriental bank of
Commerce Life Insurance Company B B B 7,701 B
éig;)i 5eligare Life Insurance _ _ _ 3.206 _
DLF Pramerica Life Insurance - - - 1,397 -
Zt(z)lrrn [;Z;C;n Dai-Ichi Life Insurance _ B B 1.893 _
Sahara India Life Insurance Company 1,912 2,338 4311 5,423 25.8

IndiaFirst Life Insurance Company

A} Insurance Regulatory and Development Authority(http://www.irda. gov.in).



f =
T RS Hof A4 o2 Ao 2 FriERY. 2y SRER 48 s
P2 R2 A A= Eo] e Aoz F7hE il ek

Qlrjote] sl ao] A 7P 2 HEEE-L 2008-091 43.94%2) A H-&

Ch2.2 2008~091 20.06002] AP F-&2 7HA AL Q= R B Yot} <
SHFL 2009~10E 20.09%7F AASlo] La)| B oA A|AEG-&0] 21.12%=
s StAT:. S WA shal QoL AP obA] Al Qo] Z}dvl o]

oha 3 4 gl

gt

(# 1-8) 2lC|ot &oliE3o] Z=E AMYEHRS

z= 2008~09 2009~10
3l 11.14 11.18
A 6.44 6.26
=2} 43.94 43,46
o7 20.06 21,12
7)€} 18.41 17.98
Al 100.00 100.00

A} & Insurance Regulatory and Development Authority(IRDA) S 243 6)

6) Insurance Regulatory and Development Authority(http://www.irda,.gov.in),
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LY 2siESS|IALe| XpAISIE!

dlrjole] £ RFAYL UM o S0 HAL 7| 2oh PSS FYR
317 A A Aol A & = AT A4 AL 2007d of] 4.3%2] Ao
O ARA o7 20| AL Holi JTH(E 1-9) =), ¢ltjoloA &3R

B AR Aol FEdto] Fol N AR Bat et

et

(B 1-9) &oli=EsAe] XHieigt

= 2005~06 2006~07 B7+2(%)

E2; 570 587 3.0
= 23 21 -8.7
A AAE 5 6 20.0
Deferred tax assets 8 6 -25.0
e W 2%k 65 76 17.0
Advances and other assets 65 72 10.8
ZZ}FAHINR, bn) 736 767 43
ZFAHHUSD, bn) 16,24 16,95 -

Z}&: IRDA Annual Report(2008).

FHYYRYIANLC)E e HYRFAG HUFEE 200992 42
FA SN SRR AR 88 S AAIShE & HHA A 25 Holal
At 2Py RIGEP AR Ay ARt §Y L

ATH(E T-10) =), UFHEEFAZ] A= =7}



(B I1-10) Mies 2ousie ISE %o
T= 2005 2006 2007 2008 2009
& STHAH%) 92 95 94 91 88
& 107HAH%) 98 99 98 98 97
A} &: Insurance Regulatory and Development Authority & 2|3,
(E I-11) 261EE +E8g MSE 30|
= 2003 2004 2005 2006 2007
& STHAH%) 89.4 84.4 79.9 81.4 77.2
391 107HAH%) 98.5 96.3 95.2 95.3 98.0

A}&: Insurance Regulatory and Development Authority & 2|3,

Lt. 22{|o|A[O}

weo]Alote] B AWRY BREL o] (EI-5) o) 4 Tz

o2 Uehbid) 200080l tha F75He e el of

AR A] B4R o] AAISHE HZFo] wotA|th} 200010 whdo] o

oujgich, ABHEY EHRPOE o] Holw FEHOE

dlolAlot FHAACNA AT BBAYL BlFo] ofF
2 H8jstgiA) F53 Bast gk

def|ojAjobe] AR U=

/\ e
ZEE YoR o
A oA = o g

£ oba7hA

1915 HEE FRE 72 43

SR A A AL FAFSHAIRE o Hth= oF7E
_%
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1) dEL
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My

wreflo] Alo} A HBAGE 20087HK] T3] AAlekAS7} Z7hste] 158
¥F 7€ ol 4lont 2000 Eof AFASE Fadtel 1408 2A7kA] FESHE
59 Btk AACE AdEF R S 20083744 23] F71eka 2000
o FZ3te] 9] 2el(329] YAE WAL, A% AA PR 20077
A Z7kste] 149] Gel(520] YADE WolAl o] Zhadte] 20099 ol oF 139]
AAME3 Aol IX 3 ek A QARE dste] ANE FRPRE
200990 AR BRE] FFo Yol F7H5
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1,185k zof 519} 2(173¢ "|ZD)E dolMlth. ol& Fdste] & o, Feo]



(& 1-12) ML Al Lo
(REgk: o, 71, Wik =)

_ B2

A AHlefzia 2= . - —
AgEEz | gAEEER | FSEEE
2005 1,365,037 47,672.8 550.4 1,213.2 1,763.5
©) © ©) ©) ©)
2006 1,303,727 49,319.2 570.1 1,319.6 1,889.6
(4.5) 3.5 3.6) (8.8) (7.2)
2007 1,337,514 50,420.7 645.9 1,421.4 2,067.3
(2.6) (2.2) (13.3) @.7 9.4)
2008 1,585,846 03,682.2 738.3 1,304.9 2,103.1
(18.6) (26.3) (14.3) (-4.0) a7
2009 1,403,562 09,874.3 954.7 1,278.0 2,232.8
(11.5) 0.7) (29.3) (6.4 6.2)

A5 e o] Ao} Zak-2- 3 (hitp://www. bnm. gov. my).

(B 1-13) MHRE QXA L
() 00, 71, At &)

o= i =l oL SR

2005 10,144,7(7_1) 169,5(5_1) 572(5_9)
o I s
I T &
2009 Y oy (i)

Abs: T o] Ao} Fet-23 (hitp://www. bnm, gov.my),
2) AafuE MR
Trefl o] Alotel Al A Yges HE A2 A1E35] AJAste] 2009H
HeE 5

=27} 279 29939 92D

2 7202 sEY, AEARS, A U AR, AR nge

mlm
ﬂ
_O‘L
R
o,
N
o
N,
M
oot
ofN
I

=
T Qb SAN S W SR E V]S 9 E23HE A HEE 52 20084

H
744 ABhE7 20090] 9hH Thas gastol FEAR T P Mtk
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b

NP AR A9 A W o, 71E L B 5 PR SRy
2009970 AFAIE olobar glont, SR ET MRS At
20099 0] 4% Fol 5ot AukAQl AR AL T8 Agshn glon
20099 AR AR 42202 39] 45008 SHel(119] 6420 AZDel o] 25k A1)
HIE ASS SRR FRE fAREE
o] 87009 &#(9°] 68005k DS 435}

A& QL FE| o] Alof &S F A2 A

-

f
@
Iy
e
o
©
H
)
H
et
il
fr
[\]
S
\O
um
2
[N}

ol 32
o

=
7100= Etekal S AFAIE FAISHL s Ao Ko oj= &

dlojAlor B AR o FAIT Ao 9T & e F2Ae AlAFSRAL AT

(B I-14) &2 S=E =23z

7= 1990 2005 2006 2007 2008 2009
4 401.8 | 19875 | 2,049.0 | 22307 | 2611.4 | 27753
- -) (26.3) (3.1) (8.9) (17.1) (6.3)
Srames | 243 90.1 953 | 1098 | 1280 | 1152
) (18.1) (5.8) (15.2) (16.6) (-10.0)
- 78.5 319.4 331.1 359.5 4101 419.9
) (20.4) (3.7) (8.6) (14.1) (2.4)
At A 205.8 | 1,137.3 | 1,135.1 | 1,196.8 | 14055 | 1,541.8
(-) (30.2) (-0.2) (5.4) (17.4) 9.7)
P 46.1 130.4 127.6 143.5 169.1 171.8
-) (12.2) (-2.2) (12.5) (17.8) (1.6)
TR 159.7 1,00—6,8 1,007.5 | 1,053.3 | 12364 | 1,370.0
) (35.4) 0.1) (4.5) (17.4) (10.8)
- n.a. 53.7 50.8 58.7 066.3 67.4

A% w s ) ) ) ) )

&% TH “) ) (53) | (156 | (129 (1.6)
A7 9 Akl n.a. 228.5 267.7 302.6 374.8 407.4
) -) (17.1) (13.0) (23.9) (8.7)
P n.a, 37.8 40,2 47.8 53.0 56.5
) ) 6.5) (18.9) (10.8) (6.6)
A n.a, 30.7 33 .4 37.7 41,5 42.0
) -) 8.7) (13.0) 9.8) (1.4)
et 932 90.1 95.4 117.8 132.3 125.1
-) (-) (5.9) (23.5) (12.3) (-5.5)

b= g o] Aot FF-2-8Y (http://www. bnm, gov. my),



(B 1-15) &6iEE MESMY 28z 3E
(g9l Wik g
= 2005 2006 2007 2008 2009
- 26.4 313 33,2 44 4 505
VEra/ o . . . ) .
W/ ) (18.5) (22.0) (16.2) (13.7)
27.2 25.8 28.9 37.8 39.4
A< Z ]_ . . . .
71E/TE ) .0 | 18 | (609 (4.2)
- 91.7 92.2 110.5 128.7 124.7
= © 0.6) (19.8) (16.4) (-3.1)
14.5 16.3 16.3 21.9 24.2
Z17H/ A} : : : : :
A7/l © (12.3) (0.1) (34.2) (10.9)
5.7 3.4 5.6 6.7 7.2
AL O | (403 66.2) (20.2) 6.9)
es | 7ot 4.6 58.3 541 62.2 66.2
e ) (40.0) (-7.2) (14.9) 6.5)
- 68 4
o 473 61.6 59.7 9 73,
) (30.4) (-3.1) (15.4) (6.5)
i 6.0 5.3 5.9 1.7 10.3
-) (-12.5) (11.6) (99.5) (-11.9)
4 14 1.7 2.0 2.3 2.6
© (23.0) (17.6) (12.5) (12.5)
et 13.0 15.2 16.3 19.9 204
(-) (16.5) (7.6) (21.8) (2.5)
1 2275 249.5 250.8 335.5 345.5
- (-) 9.7) (12.6) (19.5) (3.0)

Apg: Gl Alof 5

C}. QI=L[Alot

A=y Ao} Al

CEREEE

ZollA] Qltjo} heo 2 w2

5A7F A& Hato] -1.64%S 7=

F-2-88 (http://www.bnm, gov. my).

QUEU|A oF A HFLES] HE 5z

of, Bt Hrhs

Hof AR 5

A APEY HFEEe Q=

2 51971

e zolglny, et A
oA QATlof the-o.m ) A

H7F 11.9%9] A&
sl gk, v,
Sau] ZAAR 5 71

QY Alofe]

2 712 3to] 2A YT
SR
A=} gt

e 25,492 2 QI o}, w0l A
5T ABH 25.4%9] Z71ES

o] =0
2L -

Ao 2 ebth
HlAlo}7} 6.3%9] F7He-2 Holn,
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N
N
>
g
2
D)
:
pac)
fu
v
iul
L
a
o
o3
1o
= of)
ofo
filo
o\
)
o
H
W)
O
H‘T
k)
L

Qe Aol AERAAe] FAA @ AEe] ArjH $44e A
Yl Aotel A BHYS Aot AT B BEANA T Ao B

=7 At

Az=djAlotell A 2008 H 7|Eo 2 FPEALS sk Sre T 4570
AfolaL, o] F 187HAF sl ezt a]ARIEl, 11 5 s Ak sl AR A ae
50.1%2 4] ARt o] 42 ApASEAL Qe ol | Blawske] ofF 2,1%p 57zt

Ao 2 A e PBIAe] Aol HFAoleks 21 A 02 Tl 4 glrk

(B T-16) Q=LA 2008 ZLY - SHRIEHES|AL MHESIA RS
(9] A ¥ IDR, USD, %)

MHES! £1HS12 (2008)
a9
IDR usD
3| 152+ 3] A} 25,226.0(50.1)” 25.4
= FJA} 25144.0(49.9) 25.2
A 50,370(100.0) 50.6

T 1) EHE 20089 T RYRAR 7|0 A,
2) IS A2 AFHFEY
AF&E: CMPISA(RHEAI A 9 2871 3 -=4)),



-

Lt) Riiteigl

Im=YAJore] = 2]A} Bl s b2t el Ake] APARE-FER-2 (3 T-17) 3 2.
2008 & 7|EO 2 S 2)tAteAre] SAMEE 54 25739 Fu|ok(569] EE)
o], FAHE] 52 9%2 }R|EkaL Qltk. 2004 A3} vl sk o Q) ekl E] ALY =}

Al EE 44 Skl glon, 20079 71 0 &2 S SALE T T & A

< AA8kaL ik,
(HE 1-17) QAU=H|AIO} SHRISIRIHSS|ALS] XIASEHAMHEHS)
(F9: A g, %)
= 2005 2006 2007 2008
= A B | ARt | B | ARt | B | ARt | Bk
2.8 4.2 52 5.0
512 1.1 29.8 34.5 0.2
Eh (58.9) (50.5) g (47.2) (47.0)
2.4 41 5.8 5.6
3| 9] 33| A : 18.2 : 48.9 ‘ 53.2 ' 0.7
AR 60 (49.5) (52.7) (52.9)
. 5.2 8.3 11.0 10.6
ESA ) 14.2 ) 8.6 ' 43.8 ' 0.
7t (100.0) 100.0)| ° 100.0) 8| (00,0 5

F 8 e FAACIH A N5,
A5 CMEISACHE A 2 F8257),

E35t 20089 A 25tk Seiatats|Ate] sk folo] Hnict 2 Eow
Z7kska Qlizdl, Slelatatal o] A gol SslAbnct 7 trerta glrt

(& T-17) =), sfeearslate] dEo] 254jolets A e 4= St
Ch =Xt o

20089 I 7|Eo = S JArB|ALe] BAMM| S 54.7%2A S BlARE T
oF 9 5%P =2 AL BFO1Tt 4= QITH(IE [-18) %), 2008W71A] X|&2 o=
SIS AU SIAbE T Fxpu]Fo] 2o, T AxR= A3 o ARl ik

S, S7HES AT E Y 2008W-S AlQ]stile W S|AlF Y g2zt E] Ak
EAF N 23] Skl o, A S7HE2 sleled=E At A

oH
o
ChehbT glek, SIRHABIAbE AT A 0 2 RARE-S SR gl Aoltt,

ol
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(B 1-18) QU=UIAO} sHlEEEBS|AIe| EXIHEHMEES)
(el Ao &2, w)

- 2005 2006 2L 2008
sxt [soe | =x [oie | sx (e | =xt | &8
S L P Y B BT R R CE s
srwae o A G0 e (o) 80| gl 20
3 | ol 22| e 7 ano| 73| aooo|

B QR FEA A AAI5HE ulE4l.
Z}E CMFISA(Z}E'—/\]X]' =i B—7l—£;§)

Ql=yAfole] v 1
EA 2 A0 & AT

olmy|Ajole] L HF A HERFRI} 7P 2 HFZEO 2008 33.6%
le AR o], AFEA R o] 30, 1%2A 1 FE

o] AAEFES 7HA L Q
ol QQUH(E T-19) =),



(B I-19) Q=UHAo} HEB2E 2siEEE et
() A & UsD, IDR, %)

— 2005 2006 2007 2008

s IDR US'D) IDR UsD IDR usD IDR US'D)
45 | aen | 03| e | 08| “Ga| °7| Tae | o8
il I N I I e S A T
457 | Yom| ©0) “ae | °6| “ao| 6| ‘G| 7
9| o] © ew| %1 Gm| 01 s ™
98 | Gn] 01| | 9] ew| °1| Tan|
o | mn| 2| @] | Yww| 1| TGen|
I M I el O M A
2| N | 23] Ton | 1] oon | 22| o | 22

T ES o A AR E
A& Axco(2010), p. 170.

L) Kpateie

ot

lr=dAlobe] 20099 AHitE -2 AR, A E Y o] FAARS A ]
33.0% S7Fek 1362 7,860 F3]oK1309] D) & 7583, SRy o 5
AARE A diH] 15,00 F7HeE 382 1,2889] F1]0K360] ))& 7| F53iTh

Al AAHH]F0] Folof JlojA= AR 2SS HA S7hstaL
= Aol whsto] &R S| A4S FaFAlol Stk ol AR

™
SR RTh AET o] 53k 9 A0 B 4 A,

EF, T A7 FAALY ARF S

X 3
26.2%, =8| HH0] 15.7%2] RO Uepgdr), duE 27hg oA Agu ol
[} e)

SR oba] Hrk wie Al Ao QLA Ho] $he-S FlE 4 gtk
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(B T1-20) QA=U|AloF 4 - o= e Xpireig
(&9 Ao 22, w

7= 2005 2006 2007 2008 2009 gﬁg
ARG | 54(72.0)| 8.3(74.8)| 11.0(78.0)| 10.6(75.7)| 13.0(78.3)|  26.2
SRy | 2.1(28.0)| 2.8(25.2)| 3.1(22.0)| 3.4(24.3)| 3.6(21.7)| 15.7
A 7.5(100.0) | 11.1(100.0) | 14.1(100.0) | 14.0(100.0) [ 16.6(100.0) |~ 24.1

F 8 e AAOA AASRE U3

U Al

X}E Laporan Tahunan 2009 Annual Report,

BYHAFY AFEL 200899 B9 A9 104 FEURFRY
TLTUE Ak goiA] AFEIL A e ik, AEE AFE ol
2 Wiabh g, SOFABAE FEs gt AYR AP shelgAt

aite] o BEAO] IR FAE0] & Auketa 2 4 Ulch AHRFA
al

o] 56.4%5 AAFHE 5 WEETL £ AYTEE Rol L Yk, Lo H A%
o) FEAe AYRFAARTHE 27 4L R0 ehpid, ol AdE 4
Rl 4Ry|aee 1A et buts Ssile) ofsld FEEs
SR AR S whaE Aow gekE,

(E I1-21) Q=UAlol MHEES HAE8Z ST F0|
7= 2004 2005 2006 2007 2008
A4 57HAH%) 53.4 48 4 52.5 47.4 48.6
AF] 107 AH%) 73.9 70.5 71.5 72.6 71.7

AR CMFISA(RFEA G 9 58718453,



(B 1-22) Q=HAot 25l +UESE HSE 0|

= 2003 2004 2005 2006 2007
AE9] 57 AH%) 40.3 39.3 40.1 40.9 40.0
A12] 107) AH%) 59.3 55.5 56.8 57.1 56.4

AL CMFISACRFEAIA W F57| B-53).

2}, Ef=

B Ab] - AAI o] wheA A E I glon, ofo] H-gstel B
A FEEA BE APAS HolFa olek. Aol A4 F5917]
£ B2o| 1, 20009 487} 201041 499 2R Ate Bl T Q13 77| 8]%e] A
Aol = Bska 78 HPSR ] F7holl Fol WME HAE olol7ku giet.
o3t RAAE] AAS NRAOR BANFY B2, H2e HBYEY &
A, o Ble] F7h HER SAube] el 371 Fo Z11skact
of Y - LHRBAG WE ehFe] AU FANHT B
5 30 o] 20101 o] Fol = A
Ao AABE fAT A0 HYE T gk

2 570 e AR AR 6.3% AAAIE YRl Qe BEwse}
HHHREY ZHoAE H 5 Fgol 22 11,798} 2.8% F7H5ke] A)
R F AR 0] B Wl 1 HEe WA Seuba gl S Al 8-S Hol

o

il

Ss
30,
£
in)
it

ot
4z
Mo
1o
=

ol

g
ox
-z
1o
o,
N
-z

(¢}
r:LI
—_
Q
X
o

7) Asia Insurance Review(2010)(http://www.asiainsurancereview.com).
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1) dZ=E gy

[

(B 1-23) Ei= HY=3 Z58 Ax
(9]: 1,000 Baht/USD)

2009 2008
7=
Baht usD HIE Baht usD HIS

Aol Ay 13 214,234,019 | 6,391,840 | 82.9% | 184,330,495 | 5,254,216 | 83.2%
ZA| ok 180,213,730 | 5,376,818 | 69.7%| 152,852,975 | 4,356,970 | 69.0%
A}al| E-oF 7,002,663 | 208930| 2.7%| 6858,793| 195505| 3.1%
O|RHFEF| 21407,671| 638,715| 8.3%| 19486,482| 555449 8.8%
7| el E ok 5,609,955 167377| 2.2%| 5,132,245| 146,291| 2.3%
e} A E 9,067,343 | 270,531 3.5%| 9,104360| 259,514| 4.1%
A oF 9,053,439 | 270,116| 3.5%| 9,094,223| 259,225| 4.1%
Eof 13,904 415|  0.0% 10,137 280|  0.0%
chA AR 30,982,565 | 924,380 | 12.0%| 24,036,752| 685,151 10.8%
7| ok 24,900,304 | 742920 9.6%| 18,260,106| 520,492| 8.2%
A} B ok 1,208,726  36,063| 0.5%| 1,587,740| 45257 0.7%
OlEHFECK| 48480620| 144,662| 1.9%| 4,161,101| 118,609 1.9%
7| el EoF 24,915 743 | 0.0% 27,805 793 0.0%
Aol AbajH 3 4248599 | 126,760 | 1.6%| 4,126,567| 117,625| 1.9%
A 258,532,526 | 7,713,521 | 100.0% || 221,598,174 | 6,316,506 | 100.0%

s "= B8 93] (hitp://www., oic. or, th).

Bl=r RIS A2 AAAIE Bolal Utk = A EIAES 2
= 570 S RO A 76.4% AgsEl 0w, 2009 o= AlA B A A
2R Z AR A ot

AEE FEda Aus 7$- 20009 %= 7§l 2 E (ordinary life) <]
AAE 21420 vRE(649] F2) 2 A A9 E 9] oF 83%E AFAISHRAL, TA
Ho2 3109 HRE(9.249) D)2 oF 12%5 AR5kt T12|al A1 e
I} = F A E E (industrial life)o] 242 429 vEE(1.279 &&)9} 919 HIE
(.719] B 71251900k, T, Ao 9 ol u e TR W Sof ghal
= % 36700 MEE(1L 559 e A A1) 15,008 AR S,

3]

= A AP EFAENA tha @2 Bl&E AA|SEAL 97]= SHA

~



of oJ3t A1l 2 B gl o] o] 2A F7ksla sl

S, =71e] B 3ufAEZ W (National Insurance Masterplan) o ]3] A 3}o]
1 2o wjeh AR ] HAE 2AA7L =AY E Rl o9 o
Z A A Eglom, 2008} 200919] A= BIEABTE 242t 2,19 8,3%
7t 23 SET B AYAE vhAEUAe] SEAE A4 42T 4
o2 oabE I Qo AR Ao} e Be Ao Bop

% gt

(B 1-24) SA0IAESHYO| BT MBELAMY +URE Y

A EH= HEE(THB bn) 0= =2{(USD bn)
2011 288.9 8.9
2010 262.6 8.1
2009 238.7 7.4
2008 217.0 6.7

AbE: TLAACE| A B 2 A E 2]).

2) &5IEE MZEN

Bi=ro] ol dAbdS 1990t 2RERE FH7HA] =
o, HA] e SU8HRIE 53] AR AEY oke] AEEC] 7
FEZ AT 22y 1990t T obaole] AHA9)7] = 1998 E T 1999 2 21
S EAE VIS o2 ]lste] ofxle] w|HjE 1heio) Aol kA
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A =El9om, 1 A3t 20008 % o] ol F8-H71olE Bkl FESE A
£ ofojztth.

2000 RS B H AR5 ALEF 0] 59,502 L3
HY YRR A AxJskaL Qlow, I thgo s i - rEY
(12.6%), PR EF(7.1%), HAFETEF(6.3%), 3R (3.3%) 9] o2 W
] Z-& 2HA]3}aL gl

et
o\
I
e
u
i
7
4

(F T-25) Efj= 235185 =29 AlM
(F$): 1,000 Baht/USD)

2009 2008
=
Baht UsD HIS Baht usb HIS
A 7,786,560 | 232318 |  7.1% | 7,501,472 | 213,824 | 7.1%
AR 3,633,838 | 108418 | 3.3% | 4,196,042 | 119,605 | 3.9%

A5 ALE S 65,429,545 | 1,952,142 | 59.5% | 04,215,198 | 1,830,411 | 60.4%

A AT B 6,981,571 | 208301 | 6.3% | 5,759,788 | 164,179 | 5.4%
Hj AR Q] 1.3 832,369 24834 | 0.8% 722,163 20,585 | 0.7%
71413 2,665,272 79,520 | 2.4% | 2,120,473 60,443 | 2.0%
AMAAS RS | 10,363,380 | 309,200 | 9.4% | 8,534,382 | 243267 | 8.0%
[SERR 3,518,880 | 104,989 | 3.2% | 2,878,430 82,048 | 2.7%
7)€k 8,829,614 | 263438 | 8.0% | 10392723 | 296,238 | 9.8%

Al 110,041,047 | 3,283,161 | 100.0% | 106,320,671 | 3,030,599 | 100.0%

g g5 B3 293 (hip://www, oic.or. th),

whE A Sobx 1 giek, ejuh AR H ] Aol 4B BT
Qlsto] G 1 HlFo] o obd Ao cabE: glek, g, AFRPoletn
T 5 e WAFE - 7l AU - RRY FBO] F ol 10-20%9]
RS el Qlom, SEah ALY WEk 4717 g @ FFOIE o]
3 APAE 4D AOR AET Tebi] LERH] Bl 4FA Y



3) &=

B = A H Aol = 25701 9] B EAS A SEskal Qe 9] SAA
o AN F =7 A&H o & Zol5T ek Y 1074Fe] Hf-ols 1 24
7F wlefstAl YetuaL lek AlelA 2 BlEe AR
International Insurance) = ©]#]gt S=Alof] 23t & n|X| 1L 9l o, FALS]

A A 022 2006 T} 2009 Alo]of] 9% 74 B}t 8)

(B 1-26) Ei= ERAES| AIZEEE

T 2005 2006 2007 2008 2009
A | AR ST AH%) 81.09 78.57 76.42 73.38 70.52
B3 | Are] 1070AH%) 95.21 99.46 93.87 93.49 93.16
23 | &9 57HAH%) 35.9 37.2 36.9 37.2 39.4
BE | Ake] 1074AH%) 51.4 51.6 51.2 52.9 54.8

AR =t B 9143 (hup://www.oic. or. th).

rpr
flo

3= 6271¢] A= Wel, 571 = A % s ngolrEyY
BIAHEA 47§ ARTEO] AMS G I8kl Y) & A H ol Atk HZ 57 et
291 STHARRE 91 107040 Al 0] B9 & WSk gl dibre s
€ $7hete FAE EoFaL Atk ARFAE AQd 71719 SR A B
Zoll A A 1070AFS] Al AH-5-80] 50%S AFBIsEaL L, A9 2070AFS] A%
HAR&2 79.4%] ol &ch,

g Sl RG] EAL ATt SEFARR 0 ke 2ot
20082 7|02 dul o] 4ke] R HHIARE ] APEER-E Tol 1%E |
L gk, o] A2 BB it 2 Fet Aol A WRE Aotk

et

A&

8) Ei= AWEAAANA AIATF A AHEAAAY 33.605 HAHstaL low, oy
O 7= glo] A (Thai Life Insurance)©| 13.8%, WEFO]AYH(Maung Thai Life)©] 9,0%2]
ARREES YR Aok A 19190 Aash ElolgETel AREREE T o)
ol4re] Aolg Holx 9k
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AEA 02 " APEIANG2 ARHTET} ofgts = FAE HoliL
Ao =7} Ao ® & W, S FAS 72704 G st
B otyzt AgTRE - A E ol AP HE L =4] g2 AL
"ok o SR S ARREY 7P w2 AsAEdolY &

=
7Fe/dol w2 AFEEAA Y AP me 2T Aoz 7]

o]

32 30
filo

it
el
av

lo
e
o

o

)

o},

of. HEE

MEe] BEUEel BYPELEE T2 F715e] Hlstol H)$ We S5o)
STk, TTefLh 20014 v Fake] HREHHS vFekT 20089 WIO 31U
o) S[EA A AL A o] o Tl WA T2 RE Az HE
AFEo] MYBHL Qon], HRe AHESo] mslo] M HaAe] 4ol
L EEDES

ER HIET-S HIFE s Abi B S|AF &) 7hestthe A &= 2
Apell gk 31dZEe] AASE Fo] HIER HAAR | Higt felor A-gsial
Aok 2y HEY BEAe] Hop WAs] s = A A= 3
AR (auditing practices) 59 =4 52 W37} o5t o AE £ 5t}

(O 1-5) HEY EH3At = 0]

OEEEM
Ox=d

HEHEE
Ol 2 &

2005 2006 2007 2008 2009

A& OECD(2010).



20081 712 AHEY FAMAF TR oF 30 7H o VNDo|u], A £
wo| FAE i Z7AE Bk AEEE R FEE 20059 o)
200810 APAHE7H8-2 620032 et

(B 1-27) HIEW MYES X 72 %0|
(&1 A o vND)

T 2005 2006 2007 2008
A e 24,455 30,584 39,417 39,678

=

AAGLES 8.o%E HIE Tt AHPEY HEdr= 5E7t 10%9] A%
AAES 71538 0] Aol =L glo] gl = H7hEc Ay
HHEY JEE= SHZE -7.5%S 7]&E8to] A oA 2R 8= Hl52 EolE=

FTHERE AuEd APHEYFE FollA 2000d 7oz Iy EEE o
of 8305 AAshes FERE Y HFo| 7HF At thgo s FAAA A EY
(Unit-linked Tnsurance) o] 2 H|5= AFA|8k=H|, L MEA 8% FAAA
HAE Y Aol S HA for HEGAY W Hodd=et HAMEES
o= fof] 9 & Aoz 7dEth B ARAR-E-3]AKFund Management
Company)& &7 7FA AL Qlofof sk FAIAMAEE 2 Ak B oA}
@] Prudential ¥} Manulifeo] &]sjA] 9t Hufj =3z Qict,
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(B 1-28) HIEH JHOIMEES S2 2ol08z 0|
(ck9]: 99k USD, VND)
2008 2009
o2 soluiBln | AoluEE | soluEE | 4QuEE
(VND) (USD) (VND) (USD)
A7) 23 (Term) 237,278.0 14.55 80,310.2 4,51
EAAA MY R (Unit-Linked) | 429,174.2 26.33 || 1,066,220.7 59.90
2= oF=2 1 3 (Pure Endowment) n.a. n.a. 10,147.0 0.57
A B ¥ (Whole Life) 160,494.1 9.84 159,521.0 8.96
oF =2 52 & (Endowment) 7,645,580.6 468.98 | 8,590,969.5 482.65
=X 3 (Annuity) 46,300, 2 2.84 44,702.2 2,51
Riders 338,436.4 20.76 423,451.7 23.79
A 8,857,263.3 543.3 (10,375,322.3 582.9
= AXCO2010) 0| A4 A 18-
AFE: AVI,
N p2E ARE AERE RRdt 3 1] R 9YS ok

U=dl, °o T 970 SJA7E 100% B ) A+
7FA 3L Q)= F 8 ST A= Prudential, Bao Viet Life, Manulife, AIA, Dai-ichi Life

old], Bao Viet-2 A FE 7}

85 7|1 ARAS

= [e)
‘T_/}_]IE

%] 470 AR 5 10006 ) QlAHE | Afolc}, 2005ARE 57 o] 5

fo] WAL 74

roEhT

BRI, 1Y 2 AYRRE

9= 32138 AHJoint Stock)o] ] U}

o qm

Ao eh ARHFET} 4R oot

=T
o7hi1 98-8 o 5 ok,
(B 1-20) HIEY SN BEE 50|
291 %)
= 2005 2006 2007 2008 2009
AR A9l S7HAE 99.9 99.2 97.7 n.a 94.2

A} & Association of Viethamese Insurers A543 g}



£ RY A FRE oF 223 8 ¢ VNDQ A0 R RAME| QT &ajE
§ FAAE FEE Z7HAS BT, 20059 thB] 20084 AARET S-S 248%
B2 S FFol| A 9] Aibati Shor FE R
B2y £SAHEFEE vy AE&F ¢ AL Hoju 9o, 54
E-2 12.7%, 2008 djH] 2009 AAAEL 17 0%= LEFE
CEE U= AEA 16.0%, JFE= 4.6% 4FES BAT 2] A37EA

o}
U A w4 Aele] ohelm st Sk 3 4 ik

= ATk Ea 27 1002} 150%0] Seis A AT A4 8 74
AR BRE AANY ol F ARl o} e E A FEs) Sk ol
(B 1-30) HEH &6liEs 5% A=

(H$): ¥ial USD, VND, %)
2008 2009
M= e IR e P T e T
(VND) (Usp) |="=| (VND) (Usp) |=°"=
A AFE F (property) 1,057,020 64.8] 20.7| 1,191,546 66.9| 45.8
A4 H7|=RE
(Comstructions: engincering)| 1428458 87.6| 13.8| 1,727,174 97.0| 17.9
2= 2112 3 (motor) 3,182,808 195.2| 57.5| 4,375,229 245.8| 47.7
T Ao 9 g
R n.a n.a n.a n.a n.a n.a
(worker’s compensation & :
employer's liability)
Z‘HO]E@(liabﬂity) 185,683 11.4 5.6 314,291 17.7 3.8
AgERZRF - -
(surety, bonds & credit) 28,532 1.8 0.2 7,590 0.4 0.8
7] EH(miscellaneous) 97,239 6.0] 159.2 378,837 21.3| 44.5
o, B, LT EE
(marine, aviation & transit) 3,309,750 203.0| 41.6] 3088958 207.2| 334
Al 9,289,490 569.8| n.a.| 11,683,625 656.4| n.a.

Z£11) AXCO(2010) 0| A] A 21-8-3F,
2) Q1A+l 2 E (Personal Accident) T} O] 223 A £] 3,
A} AVIL
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(HE 1-31) HIELY 7HolA L ZES ANEHSZ
(+9): Wuk USD, VND, %)

2008 2009
- R N b R -l S
(VND) (USD) =ol= (VND) (USD) =el=
7No1Ats] 2
A 1,597,688 08 45.3 1960,336 | 110.1 46.8
1’0 hm= 4

1) AXCO(2010) 0| A A Q1-8-3F,
2) ARG Rl A ‘Eoko 2 gl 5| BEL A 9|5
AFE: AVI,
2008 W 7|Eo 2 277) 3|Ak

)
o
1R FEol 52 570 SAakes e A=

Min
ol ol 50) AAHEE Fashs 2A|E Kol 1 g
== ostelolzha glom A o] 2AHlobu ks e & 4 9
o} ofelsh AT ARAOR B uf Ealgel A4 W RSl w2
Ei /b oR Halt,

(H 1-32) HIEH &eli=2ay EEE 0|

(9] %)
7= 2005 2006 2007 2008 2009
A2 57HAE 90.8 89.9 84.3 80.2 73.5
A
AFo] 107 A} 98.6 97.8 941 90.6 85.7

AF&: Association of Vietnamese Insurers(AV)S A3}



. &=71%U HUUHY

1. Yo}
7t HEEHH

1999 PP EY S| ] AIAFRIYS 5]-83= H(IRDAA: Insurance
Regulatory and Development Authority Act 1999)2] 7§& o] A7FA] =+ J Y H K
HIAHUOD7F A HE A S S8E 813 e L F 2010 19 9% 22
Al wlgARRE B} AR AAAT, 015 F 207141z 2Ar]ofe} oh
2 B 3|AHE Abo] 9] HAFEALS]AKjoint ventures) 9] FEIE wal qltk. QY
ko) AEREIANE ael7Idate] BT e AT ke &
o] gh olt), eltjo} 7|Qo] AuE EAst A Afaket Qlriol A
(Sahara India Life Insurance Company Ltd), "to|AdA Al (Reliance Life
Insurance Company Ltd) ©] T},

HE B F 3| A= A3 AKstock companies) @] FEIS FH5}aL gtk 1
Hu} "8 & ¥ (Insurance(Amendment) Act 2002); = F5%3tE 20l 34

Sk Qleh. Abas|Abe} el siAbe] 40 e AlgHIYo] Bl EEA) ek glrt.

9) FFAFEGSIALICE A= 87 Aol HQl A4, 1097]2] FAMHREA, 2,0487H2]
ARE T2 Qlek A= F7h7F A& 100% fs8kar oyt wigste] tet =
o7k A Folth. Atiol YolAE MAMFRASAE0] ARE el ol
Aol whet S PP RFIATIC) ] AFA-F&o] FHAEIL YA FLoAs 7
ZAJoMHPersian Gulf) A9, UK, Fiji, Kenya, Mauritius, Nepal, Singapore, Sri Lanka]|
Azl ¢lem, Saudi Arabia®} Arabian Gulfo] &% ALS Fst= 5 &= A

&b Qe
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=

o|ZA Qlrjote] ket PFollA HAd ol Rddt= A 239 HA
Aol dalid= HFa5 159 Fdol izt Algte] 7] f&o2 & 4 Uk
2.340] Ao USD 108.69mn(INR Sbn) 2] =AF4k(net worth)2 7FA] 3L QU A] &
o RS AT 4= gl 2e)a 232 39Xt ol olo] IS 5
FA1A 5= glohd 5% o o] HESAL A 4 ATk

(F I-2)° A= A=Y SUEER A4 n|u[gh Aot 1 olf+=
A, 2008\ AF-2 stof AEH SAEo] Bk &, B4, ddote] B3}
+ ol Q] B IJALe A shaL AATE S ] S| AL QI T of FEAFAIRE 4+
26%) L2 Qlsto] Bt £A7} 7hsshA] 2 A& & 4 UTHIRDAA 1999).
A ARaFAEE 4ON7HA] e s ASF 2450 & A& 845k ot 9

oA AT A= L AR AL ATH(E W-2) =),

do
i
4



Q=7 (ol T

(# I-1) 2010 QlC|o} =2 MHHSISIAIL] EZ
(k) #qt UsD)
) — AolHsla
= = =. T g =
SiAfe 1A 3t e 79 5%
. * 100% AH 28
Life Insurance o T
Corporation of India AEfoF g At 32494 | ARHTE %‘/'\‘
* YA H | ¢
1c1c1” Prudential " 200099 51 855t A2
Life Insurance ICICI Bankt 33 3,172 w3 24
Company Lid Prudential Life @] g+2}3| A ’ s HAHHS FAEZ O F 5111 (7
pany L33 A7)
Bajaj Allianz Life Insu | Bajaj Capital Lid2} EU2| 2194 * Bajaj= A5} AYAE B]AF
rance Company Ltd Allianz2] gH&+3] A ’ 200149 9 A&
pany
. State Bank of =
SBI Life Insurance Inz;(%{%)g} BNP Paribas 1,490 ¢ SBI= 2lt]o}of 16,0007]2] A4S
’ . ; 1R T 9= o3y
Company Lid Assurance(26%) FAAL Sl =
olt]o}<] Housing
.. | Development Finance
HDFC ~ Standard — Life Corporation(72,43%) 29 =+ 1,149 na
Insurance Company Ltd | . o
9] Standard Life Plc(26%)2)
23
* Reliance Capital Limited(RCL) 2]
AL
. - * RCLE AAte], A5 HE,
opanee g R a1t g A 1009 | FUEAY A £ 3Y
pany * Reliance LifeX= 20054
AMP Sanmar Assurance Company
LdE 24
* Birla group< ¢ltjofe]
multi-product groups$
. . - oltjote] Aditya Birla2} * 200041 9] &2
i Sun Lfe INSUTNCE | 3ot of un Lie 92 |+ Birla®] A4} sun Lifed] A
pany Financial o] $F23]4} £g eqel1 99
* BSLI= ¢ltfof A o] 600 7<]
AHE B
. i L r}ok3) Alol S
Max New York Life|Max India Lid9} u]3L9] _ﬁaf Iél‘if L Tt A2
Ins C New York Life International 796 = s =
Lr;;urance ompany Ines; f;)-rx s Ql f} nternationa % |on ew York Lifel= US quﬂ R
o SOFA| oo} Hulof A 2
Tata AIG Life Insurance | Qlt]ot9] Tata®} u]st AIG 67 | Tata® A7}, 518, AL 2AHEAHY,
Company Ltd 9] 323 A AL Ago] 29 AHY
Kotak Mahindra Old | ¢1t]o}2] Kotak * Kotak Mahindra Finance=
Mutual Life Insurance | Mahindra®} Holg Old Mutual 484 oltjo}o] F¢-3|Ato| 1L
Company Ltd 9] ska 3| A} Old Mutual-& Yo} 3]}

1 1) Industrial Credit and Investment Corporation of India.
A} Insurance Regulatory and Development Authority.,
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(B T-2) 20104 QIC|o} 7|E} MHEESIAR| = EZ
3AIE 3| AL SEN zQ E3
- 20029 YL A

Aviva Life Insurance
Company India Ltd

Yoo} o =27] o)Ak
Dabur®} Aviva®] &2}
oA

- eltjobe} sof 2.3
%@4aaﬁeﬁﬂ

Bharti AXA Life
Insurance Company Ltd

ol t] o} 9] Bharti
Enterprises(74%) 2}
AXA Asia Pacific(26%)
o ghaa|af

* Bharti Enterprises+ & . 7]
e ZRAE ARlE ke A
719

Future Generali India
Life Insurance Company
Ltd

oltjo} Future Group}
olgrg]ot9]  Generali
Group?] FH&}3| A}

jincs

* Future Group< &1, 2§, +%
< ot At
* Generali Group2 400]7] =+of A

chaFe AH S she FA4 719

IDBI Fortis Life Insurance
Company Ltd

o t]o}9] IDBI Bank
(48%), Federal Bank of
India(26%), Fortis(26%)

« IDBI Fortis= 20079 ZH 8}
o X 2213 A}

ING Vysya Life
Insurance Company Ltd

ol t]o} 9] Exide
Industries(50%) L& il
7] Bt 3| AFe} Dutch 9]
ING insurance(26%) 2]
A3 A

* 20019 ING2} Vysya Bank Limited,
GMR Industries Limited @] 3+2+
* 2002 ING7} GMR group B
Vysya?%‘ = b))
e Arjof oA 3 f S AFA| O]
20%0E F3st A WA At

MetLife India Insurance
Company Ltd

oljole] Jammu and
Kashmir Bank, M
Pallonji and Co Private
Limited, other private
investors@} MetLife

* MetLife= 6007 A QoA 94 &
o] Bangalored]| E-A}7} )&

Shriram Life Insurance
Company Ltd

¢ltj ol 9] Chennai-
based Shriram Group¥}
wotg HE 3AR
Sanlam Group

* 20059 12955 9 AZ




E I-2) As

I~

CEPISHIE IR

Canara HSBC Oriental
bank of Commerce Life
Insurance Company Ltd

Canara Bank (51%
holding), HSBC
Insurance(Asia Pacific)
(26%) & Oriental Bank of
Commerce(23%)

* 200849 &

o LW FFAA7H high net-worth
individuals), A& 2], 54714,
2 uho] A2 alrole A oA
£ ook RS g 3

AEGON Religare Life
Insurance Company Ltd

ol tj o} 9] Religare(44%),
Bennett, Coleman and
Company Ltd(30%) 2}

Y| g 2= 9] AEGON(26%)

* AEGON-Z A A A Aol A
G Yot 1844 of A

* BCCL Times Group?] &£

* Religaree F4 A8, B4, 23,
23, HeadE ot A

DLF Pramerica Life
Insurance Company Ltd

olt]o} 9] DLF Limited2}
u] = 9] Prudential
International Insurance
Holdings

o
=
>l
rr
Bl
offt
22
i)
o
rio
S~
>
A
filo
i)

Star Union Dai-Ichi Life
Insurance Company Ltd

ol t] o} 9] Bank of India
(51%), Union Bank of
India(26%) &} Y 9
Dai-Ichi Mutual Life
Insurance Company(23%)

« 20084 0] 52

Sahara India Life
Insurance Company Ltd

Qlefo} 2}

* 20049 &
* Sahara India Pariwar Group©]
Lucknowof A3

IndiaFirst Life Insurance
Company Ltd

ol ] o} 2] Bank of Baroda
(44%) and Andhra Bank
(30%)¢} UKY] Legal and
General Group(26%)

* 2009 &4
<79 Wof 39d AEAE 2
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1999 PR FHIJALS] AR Y-S 583

o] AAE7] Hojl= 47l19] AFFAHNew India, United India, Oriental, National)

MH 7= HIRDAA 1999))

rr

= F ARAFO 945 23 3| AHGIC: General Insurance Corporation) 7} -
U3t & 2 SACH(GE TT-3) =),

HAT 5 IRDAA 1999)1 9] A 22 =& 2 AHGIC)= 20031
HA3E Be A 4709 ASAEolA o]ds SRR 4719 ASAES

-

Huago| AUt LB HIAHCIOREE EPson 2quA wolw,
LA AHCIOE AR F] A Hodth10 o] 5L st orel

& T 9lofA AL F 2 T ek,
WG &R TAE] AL H R 03 G Qlrfobe] 4] LR
He Fgugsiatoleh. 47 SIS A RS 2006-079] 65%E 5}
A5k o] = 2¥le] 7d0a0] ]3] Zof = ol
1 9o FYRHTAR FEAGHES FRAQIOR S £ERFRYT

S~

d

AHECGC: Export Credit Guarantee Corporation of India)”7} It} 8 EXL2
oltjole] & AR A XA 2l A (political risks) S HAELIL Qlrhs
th, o] HEls|abo] thsliAl= wldske] o] A7 %A ear it

YR S|AHAIC: Agriculture Insurance Company of India Ltd)+= 2003 o]
A AR HAHGIOTH 35%0) AR Afshin gk )

HPSAHGIOZ HY SPH S FAHOT 295ka ek

10) AEA-7-21 General Insurance Corporation(GIC Re)-2 2000%] ©|3- GICEHE Z=33}4
professional reinsurer®2A] &FE1 QIth 23 FZQ QRIS AT T
stal Qlr}, RE FALREI A deEE R 1% dEshs HEFEE GIC Reol
A sfoF gk,



(& I-3) 2010 QIC|o} =F&

3':'
H
oo
Toi
>
13
P
fo
m
oA

SAHH S|AL SHEH =g Ex

* 1919 Sir Dorab Tataof 2]3} A9

- Qltjof 2% QlTjolxhit 1 3|4}

New India Assurance * 21,0009 11§

< 1770 =0l A Y

« 2007~08d ZA| & 0]& INR 14.01bn
(USD 304mn)

Company Ltd

* 19470 A

* 2371 Ao AFRZ, 9007H & QA4

* Nepal, Kuwait and Dubai®]] | A}

* 16,0008 & 2]

* power stations, petrochemical, steel and
chemical plants %= 2%

* 2007~08d A F o]&- INR 93mn
(USD 2.02mn)

Oriental Insurance
Company Ltd

* 1906 Kolkata (Calcutta)of] A3

* 1,0007 9] AFFEA

National Insurance 16,0005 2] A1

Company Ltd * Nepal and Hong Kong®]| Z|A}

* 2007~08 ZAf| & ©]8 INR 4,18bn
(USD 101.21mn)

1938 ¥

18,300 2] ¢

=+ * 1,340 offices

* 2007~08 ZA] & 0]% INR 6.32bn
(USD 137.39mn)

United India Insurance
Company Ltd

A}&: Insurance Regulatory and Development Authority,

2) G EGHEAZ|AL

T3S AR (RDAA 1999)59) A4 o|F Bldaa slabso] A4l
Yottt 20109 19 @A) AREHINE EFste] BE 187 4bo] 1 B
G484l ThID 0|5 % Reliance® A|9I5t3 B 3018 Aot @2kl )4}

11) "nsurance(Amendment) Act 2002;°] we} FEXTe EL Ao HEFH Y

% Se.

o
e
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(joint stock operations) 2] HE|E ]l

ofck. a9) 3 Aok A

AT A9 B gL Wi

Qlrjote] a5 g4k

hiis

o, HEY, FAAY, £

3}a

i

oltt. Eat Qlrjoto] %3

e A 5 F B Ao} nhA 2 o
A}, B WA 5

s Ah= A

o 74X 9lrkz 540l St

(& -4y 20104

elciot

AUTH(E M4y #=x). Eolgt
B o] H9o nprrix 2 otz a7ty stao] HYIArt W& k=
SIAFEE AHEALA], £HlA] vpR] 5o e

5 chaRet 9%l BlAbEol Al
EREE R EEE RS2

x2 tafusisnel 55

=|AHE

2|t el

o]

Fe £

o

Jm

ICICI Lombard General
Insurance Company Ltd

Qltjol9] ICICI
Bank(74.26%) 2}
Fhthe] Fairfax
Financial
Holdings(26%)

© 2001 89 A

* ICICI Bank+= Qltjolof| A 5= WA=
23

* Fairfax= 23, A3, 23U g9

* 2007~08W ZA|| 3 0]$ INR 1.03bn
(USD 22.37mn)

Bajaj Allianz General
Insurance Company Ltd

Bajaj Auto Ltd(74%)
o} &2l 9] Allianz

« 20013 A

cREAS Y

* 2007~081 ZA] 3 o] INR 1.06bn
(USD 22.96mn)

Tata AIG General
Insurance Company Ltd

Qlejoke] Taw
=77} )l
American
International Group
(AIG)

Qltjote] Bharti

*+ 2008 A

Bharti Axa General . * Bharti Enterprisest= FA41, 5%, 7]
Enterprises2} o] 1= 0 0 =11
Insurance Company Ltd Sepr 0] Axa A ZRAE ARS8t A
719
* Reliance Industries+ textiles,
Reliance General 23R FdY shipping and petrochemical fields
Insurance Company Ltd | Q1T] o} z} 7} FE A

* 20059 W3] FHa




ollelo] Flelpig

(# T-4) 7%

SBI General Insurance
Company Ltd

State Bank of India2}
Insurance Australia
Group

* 20094 129 &4

Raheja QBE General
Insurance Company Ltd

Prism Cements Ltd of
India®} 2 AEH A
©}2] QBE Holdings
(AAP) Pty Ltd

* 20084 12¢¥ =4

Future Generali India
Insurance Company Ltd

eltjo}e] Future
Group} o|&e]o}9]
Assicurazioni Generali

* 20079 A¥
* Future Group2 Al jo] FE %

Universal Sompo General
Insurance Company Ltd

oltjo}e]  Allahabad
Bank, the Indian
Overseas Bank,
Karnataka Bank and
Dabur Investments2}
UE 2] Sompo Japan
Insurance Inc

Shriram General Insurance
Company Ltd

oltjo}2] Shriram
Financial Services
Holdings Pvt Ltd2}
Hol39] Sanlam Ltd

F o7 Y HAESAZ = Star Health&Allied Insurance Company Ltd, Apollo Munich Health
Insurance Company Ltd, ¢1t]o}o] Max India Ltd2} &=+2] BUPA Finance plc®] 3H2}3]ALel

Max Bupa Health Insurance Company Lid7} 312,
Z}&: Insurance Regulatory and Development Authority.

Cf. 2gelzHS

QlEjobz 21209] o)z R A SAE Sl AeleslE JAL ok k. sur
Health and Allied Insurance Company Ltd+= @7HOman) 2] X & 3| A2} o}gtof
vl o] EFSt=(UAE) 2] 7HQ1 ARIZES] gH2ats]Abeltt, 18] Al Apollo DKVZF
9li=g], o] 2ltjole] Apollo Hospital groupT} =& o] DKVE] 3H2}F3| Abo] T},

12) 20104 29 7]&Fo|c},
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ol AIAMEO] 47408 BAIE T L A E A S AFS 0] o]k g
Z1JSFaL QUTh, TaTa AIG= 22 A 02 JAUTS KAt = &= &
A3} 2 HealthFirst= A9, CI, <, EY & 79, AV Y2 24F o 7 H A5}
= AEE SAEHSI T

B ATEE 105003 Ueh} Se4e B4 9 A0 ekt 9l

t}. o]of thH|s}le] FICCI(Federation of Indian Chambers of Commerce and
Industry)+= E =L (IRDA), GIC(General Insurance Council)@} ¢1§Hs}te] 2]
FAH| 20 gt 7]E7E (benchmark pricing)S A& 317] {34 1] o
|EomA A 7HA 0= QI8 B dAb= wHd Aol thiet vl & st
UL HHAFA G A E4A & 4 A 2 Aoz Helrh

o o

RYY S SPNG RPN aTAEF B

%8
4
N

¢tjol= A0 8 SRS AASHITh =AY titharof it BX&
A3t QA vl ATFA 222 "AFS] 2 A (Unorganized Sector Workers
Social Security Bill 2008)1 0] 2008 129 T3 E At} o] ¥R AZFHAY

SASE) W 7SR, AEARA S EARI,

2. ZY|o[oF

def|o|Ajopof| A el=iAb2 o] A SIAL Bl B hE SjAR] A = 70%7HA]
5185 Eeakde] geleks sl 11 o= 38E o vk Bt epkE
of sl A 2451 Slsl il ®iQleke =2y EvE dA: Al
glol =" S e = 9o, ol& At disiAe W7/ 871e

7% A= gt



srietel zieee [

(B M-5) LOAO} A=A HHEHS|AL

SIX[3IAb =L =7t
Great Eastern Life Great Eastern Holdings Singapore
Prudential Prudential UK
ATA AIG US
ING ING Netherlands
Allianz Life Insurance Allianz Group Germany
MCIS Zurich Insurers Zurich Financial Service Group Switzerland
AXA Life Insurance AXA France
Cimb Aviva Aviva UK

ZFE: AXCO,

AP E A LA BIALe BEo] ity 2008 T +YRYR FRE
Great Eastern LifeZ} 30.6%, Prudential©] 17.7%, AIAZ} 13.4% ING7} 10.4%=
A= 5 oA YRS 70%7F ds &S Holal gl

EZF o] Aot A= E ] Fitoll A L5 HEB|AR ZEo] FEB A
<l 247 A EE A} T A EHIARY] T o] Ao AR IS (3 -6
o gt ol Q= EEA AR A a2 2008 7| EO R 45%E
ApA| Qe

2| o= HEs|Afe ol afol HYgAke] A
Suminoto+ Hong Leong Financial Group(HLFG) 2} H2}s17] 2 shal @ o] A
of F=9 8|7+5 FHSsHAL, A& HIzof 9t Sompo Japan T o] AJo}
AR AEAANG = A" Tl ek

187
[
i
(e
it
5
it
=
g
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(B M-6) L|OIAOF A=A L= SS|At

SAX|BIAL 23|A =7t
MSIG Insurance Mutsui Sumitomo Insurance Japan
Allianz General Insurance Allianz Group Germany
Tokio Marines Insurance Tokio Marine Holdings Japan
Berjaya Sampo Insurance Sampo Japan Insurance Japan
AXA Affin General Insurance AXA France
Etiqa Insurance Fortis Belgium
AIG Genenral AIG us
AmG Insurance TIAG Austrailia
ACE Synergy Insurance ACE Synergy US
MCIS Zurich Insurers Zurich Financial Service Group Switzerland
MUI Continental Insurance CAN us
QBE Insurers QBE Australia
ING Insurance ING Netherlands
Prudential Assurance Prudential UK
Oversees Assurance Corporation Great Eastern Holdings Singapore

A& AXCO.,

E3F 20109 390 AIGE AlicoS Metlifeo] wjztsl7|2 F23tal 20104
L7HA] Qlzhelo] R E7)E ZIHSkaL T AmAssurances= HAFHS| S
200849 129 1¢4 72 Hhdslal Al EH Al AmLife Insurance?} £8)| 3 3
A}l Berhad2} AmG Insurance BerhadS 27}1¢] 8] % 3AL= A1)

ElIE 9 2lelrEt WSt 2| 1e] HSEE Prudential BSNZ} Affin Islamic
Bank= 7} B7RE Y 5= AT SiAAE A5, Swiss Re=
oled Ho HEAA AHeEFRE A 7| = shal weoj Ao T

2o R RE FUUKE H5st0l TULRFE] UerhE YA A,



ollelo] Flelpig

3. ALEYAOF

199418 9JRIEA FA7F D7) A7 AmAlotel A YK ow
3H27] Al oint venture) & B3 9J5H71Q10] K1Z ko] =Ty, Lejut 1994
@ o] Fo] 100 9|1 A% 7]do] S1SET FH7IY0] A ol o
3 GUIRE HI 05%7HA] SrefEle] 9j3tel EALA SEA Q) AETAo]

A=Y

3] AHlocal insurance company)2}2] gH&Hjoint venture) Tk &]-8-5}3L QLT

Yepao] AREHIATL Sbank) FE AYALI A large business

organization) ¥} A=A £F-5k= AT} upA7FAR 3| L] LA E o] &3
P

A PHPAS 23 B Aelo] Sk glrk 15
7t HHES

20089 & 7o 2 AYEYAS F9lshs i F 45704k0lL, o] 5 18
AR7L selgatsl Afolc, shelahaksiAte] 20081 Al E R 2549 USDE
50.1969] A1 A2 7125 ok,

ol Y| Alo} 3 ]EH2FS| AL 5 PT Prudential Life Assurance”} 7} 322 A&k
He(13.9%)= ZAASHL o, A9 57 Ak APFEEY] &2 oF

37.4%2 AA| Q] 1/30]4-8 AA3FL JUH((E T-7) =),

13) £9141(1997), pp. 100~101.

14) QIEYAJopo A= 23, S8, By & F84del st &= AHEAE FAIT.
(" E88, NO.77/2007).

AXCO(2010), p. 58.

—
N
=



EABTA] 20115

(& T-7) QI=UINO} SHRIBEEBIBIAI] SoluiBlm SE(MEE

ol

(SFS): 419} USD, %)
sof EEEN slelEmEL ToRER
=T (Local company) (Foreign joint venture partner) 2t

tial
1 PT Prudentia 9 =+2] Prudential life 0.7(13.9)
Life Assurance
2 AIA Indonesia ul= W tholl ZARES = AIG life 0.47.9)
5 Allianz Life =09 Allianz Life 0.3(6.1)
Indonesia
4 Jiwa Manu.hfe 7N ubeke] Manulife Financial 0.3(5.7)
Indonesia
s .AXA.Mandl?l T2} 0] AXA 0.2(3.8)
Financial Services

9l 20081 W AURRER /| Eow A4, BE e AdER e,
A2 CMPISACGRHELAL g W) 57| 25 ),

2008 & 7| o® el US FEstal e JAk= 947001, o] ¢
AR A= 197001tk 2008 A& A Z=3]Ak7F 79.1%, 3¢
2B AZE 20.9% 24 sl e Fars]ake] o &gl A= jAte] HIsHA] FA] %t

3 QI FHAF 3] Al F0] 4= ASURANSI MSIG INDONESIAZ} 7H4 -2 AJ4d 98
(4.8%)2 AFA|BEAL QLo AA| = e W-g o] EXseH(EE T-8) ).

AR e om EejEyolls sl BRI A8 dUS st
Qon, A& 719 M3 (PT. ASURANSI SAMSUNG TUGU), LIG=E (PT.
LIG INSURANCE INDONESIA), H| 2] Z3}2{(ASURANSI HANJIN KORINDO)©]
oh10 sfig7] 4] 20009 U AR AR 242 13,6249 7 Fajol(124)),
68,956 MW 3] 0K(139)), 48,001 ¥k 3] ok(159))0]c},

16) W= FAHR1S] FJEHj2 ATt2Ete] A= o] it



Q7] Rlpiiat

(B T-8) QU=H|A|o} HRIEEIESISIAIe| +URSHTE SHEHAHEE)
(S8l Ale] UsD, %)

SHeIEHAT
o N HRIBHIES | o)nsim
B (Local company) (Foreign joint (2008)
venture partner)
1 ASURANSI MSIG INDONESIA A E 9] MSIG 868,210(4.8)
2 |ASURANSI ALLIANZ UTAMA INDONESIA Qo] ALLIANZ | 801,353(4.4)
3 ASURANSI TOKIO MARINE INDONESIA | & E2] TOKIO 766,805(4.3)
4 ZURICH INSURANCE INDONESIA A A0l ZURISH | 259,280(1.5)
5 ASURANSI AXA INDONESIA T A AXA 259,280(1.5)

Fe9s 2008 T AR R V|Eo R A, FE 2 A Y.
A5 CMFISA(RFEA 9 58718453,

4. B2

£

A= 2008 AP EH) 9 TEsfE A, o Ji ol whet YR
Al SHEFAGY] T2 7Fe sl skl =919 rolE A7 a4
F ATt E@.%%ﬁ(OICZ Office of Insurance Commission)2] 2| Zlof 2]A35}o]
MEE 26U S B LA U] 450l FALHE 2504 4%
ZJokATh =Ql o] AR = 250000 4] 50%7HA] S7FE o UEF B8
shedch el 2008 MBS FAE B, 20008 0¥ Hrdels
(Council of State) 2] A& o wtg} e+ 3] ANThai company) 2 7FFE7| ) &
A3 Abe "l=dlo] Fagt AgE F419] 75% o), & FREELY 7% ol
2SS SHL Qleh o] A2 HASARY] A E5 &frstal = SJAtel His|
A AGEoh B=QliE B2 A2 7HAAL Sl Bl =] =T Qe A
T A= BlE= el 7] Ee 2 hE T

WMo WY LRTRE EANY|ES S 2ASo| WHAL

}

oN
¥

[0
2

A}3k

l‘N

K

1o

B2 EAskaL o, o] A2 A FAIA - HA oA S 24 ske A=

A Az BAS usls ofgth, Teju FALgeES] Stfet 2o )



FAMETAM 2011-5

2 Hi=ollA o A TS Qulste A2z QoA oA S AU A
O =2 Wbzl al Q.

oj5telo] AlEA 02 Hoo] Folsta Qi AFRHSAE F 13702 A
2070AF2] TpikE ARSI QLG T-9) %), E3 5 SAIE 5 SYn
Y 71202 109] ool &3 Qi SlAHz 7R 9ftel B4 AER A4}

o Aol ¥ F& RO ekt qlek. AGABAE] A Frst

Saluete] 59 golshl ArdAEel FAEAe] WelR Bl st
Siam Samsung Life®] 7 el Zoishi glot ob4] 3] He] HEE gl A

7goltt.

(E I-9) Eii= MIEFZAIQ| 2= == sigt
(2+9]: USD mn)

AHHHIS|AL Q=0 cz=x 2olg5iz
AIA(A]A) AIG 2,056.1(1¢))
Muang Thai Life Fortis 628.3(3%))
Bangkok Life Nippon Life 580.8(4%1)
Siam Commercial New York Life New York Life 567.8(59)
Ayudhya Allianz CP Life Allianz Group 452,5(6%])
Krungthai AXA Life AXA Insurance 370.3(7%))
ING Life ING 230.1(10%))
Prudential TS Life Prudential Group, UK 88.0(11%))
ACE Life Assurance ACE Group 51.8(14%))
Thai Cardif Life Cardif Life(BNP Paribas) 48.4(16%)
Generali Life Assurance Generali Group 41,2179
Tokio Marine Life(Millea Life) Tokio Marine 30.7(18%))
Siam Samsung Life Samsung Life Insurance 25.7(199))
Manulife(Thailand) Manulife 14.2(20%))

2 gl= BE Y3 (hitp://www. oic. or.th).



Q7] Rlpiiat

S ALY A F 720 HE AL F YA EAb= 18701t ARl

®

Allianz, AXA, Chubb 5 137 BJ2olch((E -10) 2. olelolw 1A
FALR 5 Boko] 257 ol EHRPIAL 9T F7E BRHT 9
L0 25T Yk HEHOR 2T 24T 2% AT Fo
U 98 B siAe] 49 Pelghel elnominces)o]t A A|F2IAHE o]
oA, ol it Ak ol 2)5tel FAI A G o] MK R HFH L AR

o] 250 S 2}l 9t

(B M—-10) EH= SHRIREIERL SolEAS|AL & 21ZAL X1

(e+¢]: USD mn)

T ZES|AL U=l iFEF SRESZ(USD mn)
ACE INA Overseas ACE Group 88.1(9%))
Mitsui Sumitomo Mitsui Sumitomo 82.7(12%)
A A New Hampshire Chartis Inc, 69.9(14%)
ATA American International Assurance 2.9(609))
New India Assurance New India Assurance 0.9(65%))
Safety Insurance Insurance Austraila Group 117.4(6%))
Tokio Marine Sri Muang Tokio Marine & Nichido Fire 100.4(8%1)
MSIG Insurance Mitsui Sumitomo 62.2(159)
Allianz C.P. General Allianz Group 54.9(18%))
AXA Insurance AXA Group 46,0249
S IAG Insurance Insurance Austraila Group 25.8(32%))
E;} QBE Insurance QBE Insurance Group 19.1(37%)
T Kurnia Insurance Kurnia Group, Malaysia 18.5(38%))
Sompo Japan Insurance Sompo Japan Insurance 14.0(44 %)
CIGNA Insurance CIGNA International 9.2(52%))
Liberty Insurance(LMG) | Liberty Mutual Insurance Group 7.8(53%))
Generali Insurance Generali Group 7.6(549)
Chubb Insurance Chubb Group 5.9559])

L& Bl 23 99 3](Office of Insurance Commission); 3% X8 S| A}F ZH| 0] A],

17) AXCO(2010), p. 59.
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Loyds= Bl=rol| A AFYHSE S e n=, Loyd's dtjetolE &
S HES AeE R ¥9S T 4 jioh ey " gEARAES, e
Woll &S A48 wi7i 27t AW =t wi7i 27t e = vl 7h A2} A F-2A] o
AE A $-oll= Lloyd's At gto]E S0l A A5 Bl 7hdeh 4= qlct.

19754 ofidoll= 37112 HIEH S|AReE 700 Ao &, F=, vl= SJAS
o] g Hugl o, 19759 o] % BE ARy EEIAE IS SARLH,
Bao Viet7lo] §- st B3 3|ALZ A5}t 18 Bao Viet 1994 WA 7HA] HE A
oA SH7IFe2A 209 Ao ATA EEALENS FHEshR e,
HAYF == GDPY 0.4%0f PIA]A] Joh= a0l At 19944d Bao Minho]
A= =9, 19950l = EAH7] Y (Joint Stock) Q] Pjico7}, 1996 ofli= Bao Viet
I} Tokio Marine Nichido Fire7} 2%9] 27| d(Joint  Venture)?l
VIA(Vietnam International Assurance Company)S AT}, oF&2 1999d of|
 F=A 2JAFQ] Prudentialo] 100% S AR SAFRA HIEE W APHY A
A E HS5sFA

AP EY FollM= o= B SAEo] $AIE Holal jlo, Eaj R
oAM= HES A0l SAlsH 20 ARRY B2 F9- F 9]

970 BIA7F 100% 3] A% B B|Rtolc). o]elo]E 20104 8Y 7|20 F3
A 2331 Ping An 0] ARTEE /Ich2l T ek, WY AR HE
9] 92 37JA}= Prudential, Bao Viet Life, Manulifeg}al &+

0
=
S~
o o

oﬁ >
30,

5

o

"

Prudential ¥} Manulifer= 100% 3] 2|x}= 3]A}o]w, Bao VietQ)

18) Vietnam Financial Review(2010).
19) OECD(2010).
20) ZEH A(http://forbes,com)(2010, 5. 5).



Insurance Holdings7} 8 FF2 Zojstar itk E3] HSBC Insurance
Holdings+ 20099 E¢ 9 8§48~ 152l Bao Viet Holdings®] Z]&E-&
1000l 4 18% EFeahe.0 0], 201267k 27191 7060) A B AT F gl
A 713 ek

3 ulaE Hao] mE Al AR g S AR e 49 100%
Q= ALE S A AlFstal ok, FAAQAMANEY IS steH, RS
B|A7} A3t ARARS-8-3] AH(Fund Management Company)S A ¥

J

20109 7]=o 2 2008FHE EXAAHNRY FA-S AZFSE Prudential Tk
Manulifegto] FAA M BHE HFSHT ek, FUM RS F 9ol =
44el Agoleug 4 SolE fUNE/IEE 288 1w T ALUS

Zh3ojo SHztl, % RAAES TUIsHs F 23 B4 ACE Life} ALAC| T},

(& T-11) MTEH Zo FEdE U 52 53
BN BiRt Of =3

* 199930 A HY AFAHES FH=

» &=t Prudential 7152 o] o=
Prudential Vietnam Finance
Company, Prudential Vietham Fund

management Company = —n—O]'_L-
o] f:’,

Prudential | %=t Prudential 100% 3}j£] %] &

* 19650l dHd
* Bao Viet Finance-Insurance Group

ol %3

Boo Viet Life|  EA7190oint Stock) |+ 2007 RE REHOT ALG5}E A
AFE7L dE =4S oG oH, F9 FF= HSBC Insurance
Holdings ¢
* Bao Viet Holdingst= Ad-23] ALY
01 =3 }u}ok e}
. 7t} Manulife Financial | « tj§F otE Y] SHRFER A AlE]
Manulife

100% 39 2|3 gLov, 20010 FHUA} 2ol

20004 71E4.
R} E: AXCO(2010).
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& EF BEo] A 2008 W 7|02 277 B|AF F 7 BAE 100% 9
AR S|AL 37 S]AR7} §HEFS|AR(Joint Venture) o] T}, E3E U Alof| el
1771 SJAF F 1571 gAF8]AKJoint Stock) FE|S WL Qlct.2D) 2003 A S5

AR 2 B AR e %
AZS W on, 2006087} 2007H0] AH HE 71931} o] £
o] 2 2J35}o] HSBC Insurance, AXA Insurance, Temasia Capital Limited

I3 E0] 8 TtEYR EF53lal Qlth £3)

7} Bao Viet, Bao Minh, Petrovietnam Insurance %
ESAR(E:
o) Zct
of Hong Kong, Swiss Re &

o]

MY RN Y we A

o [e)
ER xS

PVI(PetroVietnam Insurance), Bao Minho]|T},

Oman Investment Fund”7} 12.6%2] A &E-& Q1430 2 i P

ZFABEAL Qe 7192 Bao Viet,

o] & PVI9| 74 201049

2 37} =9},
(& T-12) 26128 52 56 U 52 =3
LN R OR Exl
* 19659 A
. * Bao Viet Finance-Insurance Group©]| <53}|
P19 e pell =
int Stock
Bao Viet xgg“; 7}021 ). 2007 AR BB o Ag 3} Hlglen,
=0 o 8 F3+= HSBC Insurance Holdings ]
e * Bao Viet Holdings+= A Q23 ALY H 3| &
Q7baere

PetroVietnam PetroVietnam 2] * Petrovietnam-2 2006

oo RHes

Insurance A3 A} A}o-3}=]
+ 5] £§Eo] GO, 200433
HB o2 AL 5lE
: AR * 2006 ]l Bao Minh GMGZ Dai-ichi Life]]
Bao Minh

ol 2kstol, AL 4ol n a o oluke: 9]
* 2007 ol = AXA group©] S|AF X9 U=
o} ¢

220009 7]24].
X}E AXCO(2010).

21) Ywz] 27 3]A}2] BIDV Insurance Company2} Bao Ngan(Vietinbank Insurance Company)

& gl



oka7Ietol Zieie

3t BAZ7)3) A 107] & 67 AHViet Quoc, A Dong, Dai Viet, Pacific Joint
Stock Insurance Broker, Cimeico, Sao Viet Broking)+ $A}FS] AHJoint Stock) &
g2 AgE Y SUsAkely, YA 47§AHAon Vietham, Gars Savoye
Willis, Jardine Lloyd Thompson Ltd, Marsh)+& 100% 3} 2] 2] &3] Alo]t},

eyt BRSNS A& RS AR, 20109 1827] A 6744
AR AN A2 FEj 2 W Ede] AE8) Uth22 shieolol= ASHFTH T,
AP LIGES|E Yo, SR HIo= LIGEs| R, AMASHAY, distyw, S o)
sl MEsHATh o] T AP St O] A5 FA S FElz A
off Q= ZdEiolw, U A= ARTA FEj 2 =3l Stk

—

22) 28459 BEEXR2010. 4. 28); F8UEY HEAE(2010. 6. 9).



V. BN Hg

1.

oIcjof

71, A=A

oltjote] HAAE F=2 "2E5 W (English common law)) ¥} 19501 2]

"3 (1950 constitution)s o 7] %3}l Gt} o] 2 Q3] HPAIL Uutyoz

"R A= AHIRDAA: Insurance Regulatory and Development Authority Act
1999),0] Wi o] FHL £ oA b el BPS MR Yk, ol

(Goa: QL= FA1R ofehulo} o] Wt )29 106197k E2=zke] A]ujst

°f

o]

Q1317 wjiol ¥ Hofo A= 2 EZHo] A ulH(Portuguese Civil Code)
A=Al Qe v = A 2] (Puducheri) ©F RIS A T4 ofl =

mepao] Ye Aests Ho| 7Mssit,

23) FEOHHE T o8 Waoltt uhstebrEetRoN), 7HEvelr IR0t

247y A3tk 15109 2RO ofEs ERAZAVE HPT ol E=RL A
HA7E =ol 228450 5% A=) Adr9e] SAA 9&= sk 2, £
o] ¢-pdt HgA, WG o] AEA=A FrgsiHch

ool = &, 3ok}, AFUE, WRuE, Wil 59 4bEo] gor &
Me Agd= st webAd ElA, Axe) of, AFUE, &F §& FESHL
ATk AR AAA 5, Q1] 51t o] dope] wehEA|7E R ekE =,
A= ARe 19619 1299 FYHBAIR ol A= Y=o HASIAT o, A

ofe] Welel £AUojel PATHECS WolFDE Bkl glon], Fue) 40 0|4t
o] FHEmEolth AL ol3e] ntExE /|HOR QlE Z|o] Bk
(AF2: dlo]u| wptaba)
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Y EL 3 S APH (Life

1) 23y
A s 9129 AFE X
Assurance Companies Act)) ©|t}, AlgJAto| A E@ =59} SIALe] 71x| & H7lwk

Qltjotofl A Hzo] HY
o
|13 o] FAIE 3= TH 3 QM (The Insurance
Bh= a3k o

=2 51 Zlo] 74 gl ek
3} &
JE|olth suolE o] W BAAS A

2 ol A
Act 1938);0] A4
LT e
1956 d o= "™ B & 3] AP (Life Insurance Corporation Act 1956)5 0] HE
2 A=Y, & 2 719 RS 23et e A EHIES
AR A0-2] Al B3 FTHLIC: Life Insurance Corporation of India)of] 44 %] =
= shgict
2R FAo) Gl TdukRE 3 o 9 (General Insurance
g Eoll wet 73719 <l

Z=IH(IRDAA: Insurance
5 ¥

19720l =

Business(Nationalization) Act 1972) 0| A| G = At} o]

clot Tg<Ea R gl s Aket 337 0 AR} 3R BlAb} Aol Q1w
= HH A0 S H Y FAMe] AukE 3FTHGIC: General Insurance

Atk o] Mqts AR

Corporation of India)& A HsI == s}t
19999 PR} &S Lot (EHIAS
Regulatory and Development Authority Act 1999); 0] A4 =] ¢t}
Itjob H@slAbe] JHRel AR HELEAIRDA)S s

= HYARS FAE gttt A Fall§

A HF SAHLIC) 9} 43| 23 3|4}

ek,

Chapter 2
L5 Skal Qlvk 2]al o] WE

oz 3t 9tk YEA el o7 AEAO
(GIO) 9] =45 HA5to] WFEABA A AR &2 7|81 E &



B ZE=A(IRDA)E 9% (chairman), SH 2] A Y, 4 Q] vjAel Qo=
TFAE] AL, o] FUREIE dEsk d7]= 5ol 20106 AR oF
80T o] Zllo] +Ratal Qltt AP =2 AHF(Department of Economic

Affairs of the Ministry of Finance) 258 ZEE| 11 FHE 3§34 Au]Aof gt
sme o,

HYEA=UIRDA)S B4 S AL 42 ST oF5 Adr 9

v e el e @

Section 14),

flo
i
ot
i)
N
olr
ftljo
AN

=THIRDAA: Chapter 4

7HAA HE
3) B3 =A2l(insurance intermediaries)2® o] tgt 8- U &% AX
Zofl Tt 4749 A7
4) 74 2l (surveyor) I} 3| AL Al(loss assessors) o] T &t 2]
5) HAdddee aed 2
6) B3 du} T sk A7) (professional organization) 2] 4|
TRl g 9 WA E Rt
8) B3 3| L, Hd S A 2l(insurance intermediaries), A&7]3kof ot ZHA}
9) BASAL AAIRE R =, F5, 2473, B0 S
10) A A3zl B3F 2 FARRE B F A ofl Rt o+ o A
11) B slate] g EFxofl 23t 514
12) 518 v}&l(margin of solvency) 2] &-X] o] T3+ A

24) Z=A|¢l(intermediaries)-2 insurance brokers, re-insurance brokers, insurance consultants,
surveyors and loss assessorsE '@gFC},



EEiA et

13) B 3JAre}t 28 57| 9l (insurance intermediaries) AFo] o] EA 2%
14) “Tariff Advisory Committee” 2] E-5-of tfj 3t 7=
15) &9} FeFF - the rural or social sector)25) o] gt

ok
17
ucd)
of,
1A
s
iy
)

ot Brlata

A,

Rl

Lh) 2SEE=

20009 109 HAA=A(RDA)S HHAA A} H ol HHAS A &4 7]
=2 9slo] EEARZ(IB: Insurance Information Bureau)20-2 A35}9
25) % EEFAE T W AQAT RIS E5esfjoF Tt SRl x3) vt

Al Z]4x 500,000 RsQ] IAFo] FAETE RDACA A LubAbE|e}F 1o HESE

T zEAHor WAF FAEE AATITE IRDAE 20068 New India®} Shriram
Leo] 2 o] TE BES Raw A} ek # iR 2Pl AR

HYPE ZFET, RDAIAE 53 F7]2 BAZRFS AAsta k.
T MR ot ofs Afst
* 195,000 ]9k ] < « SUR7A] 9% T
ez * 4009/’ P|He] QI EE U - 19| wj&9] 2% oAk
o=

Eh o]
S SYFAATL A Al

25%F A3]oh= A9

(Rural Community)

- 262 v &9 3% 14}
- 352k vhE ol 5% o)A

* IRDA Act 1938(Sec.4)
1999(Sec, 41) | A A 2Jsh=
29 S AS|H AQAS 9 HILE
(Social Sector) A5 ZAAGR}, Aolel, A4
= Y484 424 5

)

* SAX7HA] O] 5 o
- 192k 50004 o)A
- 2@k 7,00074 o)A+
- 32} 10,0004 o]A¢
- 432} 15,0007 o)A+
- 532} 20,0004 o] AF

26) RPAHI1B) ] F4Ee ohg 2t

Insurance Information Bureau

IRDA Data Center United India Tower, 9th floor, 3-5-817/818, Hyderguda,
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t}2) HYAHRUB)S Qlrjole] 22 BN RuY G By
Yol 8 Telsta S ok AL Fa YR sHs Bey|Telch nygu
‘1

D ABe] AT 9l3) Do 42S BHAWEAWDA) AFste] 2
Sape] oae gtk

2) HA BHAL ] Yol 5 & 3 3 ’

3) dlole o] 7hat v Eof ek SRS e

.

il
ot
k
2
™
2~
ofi
o,
fr

BHPEUIRDAIS BE A RS PESHs MES| HAS Fof ojzu

20084 HEZEARDA) T} ML | ZHH AL 9J5h A&7A]7] 72| A
< 1ste =9E st AedAV|I e EE AL HIC: Health
Insurance Counci)®2 3 Ao|x gk 20108 A AR = o1 9t}

198349 "2 AW, =4 Fof I AZE oz Helth

Basheerbagh, Hyderabad, 500-029
Phone: 040-66820964
Email: datacenter@irda.gov.in

27) IRDA, Circular No,IRDA/TAC/ORDER/Admn/042/10/2009.



EEER 85 |

J(PFRDA: Pension Fund Regulatory

cazs
o .
"E_ .
) A W & (executive order) &2 20033
CETEER

2) EIA
SAEF AEARE A4S A
5] &
A AgkE 7hRaAE 200530
- FololA

-
[e)
and Development Authority)<-
ko
=]

5
(PFRDA Bill 2005)1& 2J2]of] Al&s3itt. 2010 @A =3l A&
=L A
(Department of Financial
oABFO. 23l

do| AHEUch 2
. o o3
A8 & (executive ordinance)o]] 2|34 & !
o] Wrio| wzr AEE
=Y (PFRDA) 2| &&-3 4=3)
A= dlolE 7

3
200849 119 AT A3to] vhxo| uk
AAGH=7177)
te A2 EF]
T=A(PFRDA) O 5227

gencies) 2] A+
EXxLE

¢

c2x

ok
i
29
2

o
re
il

Services)= UAA Q] E
o g =S s SR
(CRAs: Central Record keepin
9 g, HErjuU R e AoF =24, fAka =24
tlolg of -2 9 wejof B3k 7|E, ARED 7|E 50l 9

X
U
)

Ir

°
GEAPERDA)S] Ao B3 70 ot
QAFUEACIRDALS ATLGA 5, AHY 7|, B4 /1%, 43
uj Y #](PFMs: Pension Fund Managers) 2] Q FFR}EZFo|| a4 X2 AA| S
AEL(PFRDA)Z A7 &84 7=, 7HiAke] o]
54 G wsc, =
(Defined Benefit pension) & 2 5

T A== o =2k e
e
B
9% A=
]o18 A(Defined Contribution pension) 2 &
Ae))-e 2Hy
5

e (Gl

me)

L
| oisAs uextel AR}

N

= 3%
ARED

o

e
9

B Aol daliA
ABF3Ict= Aot} 29) o] A AHEo] A
5} o] 9]

7191 el 7hdol o FehE o]

£ TEoR g

SERL:
O L L B

28) Resolution F No,1(6)2007-PR

29) PFRDA(http://pfrda.org.in)
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A Ag(tier-Do] et o] Aa 277k Ayt o] wrejFey, 28t o
T ZhQlo] dsh AAEA] sfofE & 4= Stk

oA, Q1 FAE o= 60Alol EZ Aw AlAoAl Blofdt), o] wf Zji<l

= FA A5 (pension wealth) 9] Ao 40%E 5 (annuity)2 YA F4F

St Fth 60A] o dof EAAGAI2"S Blofd 49 B2 5 H(pension
R

wealth) ©] 80%5 FAFsfjof gtk S+ 9 A (annuity)-2 7§24}

_

S8 79I 3] (FSDC: Financial Stability and Development Council) 7}
A5 A k(finance minister) 2] H-&7]3 02 AgE Aot S5 7NEH
A3(FSDC) = H A EAIRDA), AF75A(PFRDA: Pension Fund Regulatory
and Development Authority), $15-23J(RBI: Reserve Bank of India), &7}
$] &3] (SEBI: Securities and Exchange Board of India) 2] P4 LE2 A4 A
ojth. ML U (FSDO = w54 X AABAL eHgdol ddF=

e AN AR e 2AS FHe AL F0 PR T Holth



=8N et

H

Lt HE{(EXl, 2FAMF)
1) H3{ZAIQ| SE
Mnsurance Act 1938, Mnsurance(Amendment) Act
3 A HAES
= A& 388l Qi
313

e HEse d3
20021+ FA]3]Ao] ek, Mnsurance(Amendment) Act 20021 59
Z3FHInsurance Co-operative Societies) ©] . A|A}o]| A&}
3] AHMutual companies) 2}
o5 Zlolekar Haxgk vt Qlk

200841 290l B EFELIRDA)IS A5 1
EEEEY

AHprivate limited companies)+= ¥

s pe
H| A A& (linked business, non-linked business) A H X2 3, 2]
Sl M) )
S Eeelo B A
F(rider basis) & 2 #Hujj sk 4= it}

et
4>

3| 3 (general insurance) %
3O A

=1

=] =

hl

i

HoA A
2HYS 2Hdh= &
£ FSslloF ok ANl E A ) =R
FEAS = AR rE S 59
A EH EHE= 58 A etk EEe] omHY WIS
AL 2T HE R HHJATE Aol &3
A5 8] AHholding companies)= 4 ARet ESjEYSIAE 2T
ok AlghS @l

At AF2ALY] T af-He) e 5
3) H&| EX}
Qtjoto Al B PP 35t A} 3= A= WA TS|AFH(Companies Act
1956)s of whe} FA3|A7} Elojof 617 wiol FAMsE A (ROC: Registrar of
b= o3k ZaL o7l 1~270 o)

=3

Companies) o] 55 djoF gt}

a=},



[0}
(o)
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35 0F =l — ROCSE(500FMO|) — 3APg® =4 3
o

SEQA =Y 9l ME — SEH| HE(1000F1]) — ROCOIM

ton
el

ro
oM r> of
02 K o
Ju
!

I A
ro

i
o
o
f
t
ni
J}ﬂ

HIRDA)O I7H 1A= 3o k=t ¥4 IRDA/R1S A|
A7) fiske] IRDA/R2E 244

ol
B )
. T
T o
2
s
i
(0]
P
£
N,
k]
i
‘H,
-0,
N
Ji
fijo

HEGEURDAIS Q7FAA Alo] 71 SALe} Bl AR S| Folg Bl

2 AEStESE 94912 Aok AR= A, F4, I AKdirectors and
principal officer)®] A, R FGHEE2] A A, A2 9] Z*{(sources of the
share capital), 7] E14¢o]) TEF FO1E A2 Eaksho Sk,

A A2 = A7) H A2 (paid-up share capital) S B85} Qitts S
ok e}, Aol A A T} 8] F-S USD 22mn(INR 100 crore)3D)
o]aL A H -2 USD 44mn(INR 200 crore)o|t}, TR A A= Al A A2l A

(details of its business plan)& A| &8 oF 5}H, o 7|ofl= FAA S, &, 2+

7]
T g, B, Aokl AAE A Qe W wsew Aol wEt W=
SEQFsfjof gt

AAE HASLIRDA)O| 2 AFAS 58] USD 1,100(INR 50,000)%=

g AL lriol YA AE dgugael 1%

A FafoF ghet. W37y
Mol 10062 A|Fof st} ZH A FFEHS USD 1,100(INR

of sjFdt= =
50,000)0] 3L F a1 $F=M-2 USD 1. 1mn(INR 5 crores)©|th, 7§AIFE7| = 1d0]|aL
12 310] mptdojt},

30) A1% A= Mnsurance Regulatory and Development Authority(©]3} ‘IRDA'2}IL §h)
(Registration of Indian Insurance Companies) Regulations 20001 o] HA]Eo] Ut}
I AE= IRDAtp://www.irda, gov.in) & ZZ3Sc},

31) crore= SH|EQ 2 AYF FuE Wotc)



EEET 89 |

Ct ZHF AT GH|
1) 7A=Y

ASAMRDAE BRFA] A Foilol et A0S BHeTL
AREAS ATS LA s Uk, RHLEARDAS AEFE 45T
lol i HHFHJ|A) F A QAR (minimum solvency requirements)S
FelA) Tobwl Wol2 oot A4 A oz WS A Ao,

BRI URDA) 40 T2 AR £olnd drr el Haoa
FEAFE L USD 22mn(INR 100 crores)©] il A H & 3| A= USD 44mn(INR 200
crores) ©|t},32) 2010 AR o] 1742 #3}o] 22 9lo] gt

2009 TR RS AS|APH(The Life Insurance Corporation Act(Amendment)
Bill 2009); 0] ©]8jo] AZT Aefol AUtk FAUES FHAa0] HHHET
THLIC) 9] FAQ FAFEEFS USD 1. 1mn(INR 5 crore) o 4] USD 22mn(INR 100
crore) 2 QIAISH= Ao|t) 18|11 B =YUIRDA)L 35 RBC(risk based
capital) A=E =Y Aoz 92l vl ek

o] £Jof] THEHAM, section 40Col| A AFFH]&S AgH5laL et THEH AR,
section 40CO| A4 AFH]E(expense ratio)©] GWP(Gross Written Premium) 2]
19.5%% 2313} 4 QRS AT Leluh WA BjRE ERAIE] 2003
38)8h= AP EIES UERY AL 91, IRDAC] A|&A o2 4 stE 245t
ek 2 A YRk wEiske] IRDACIA BAISH= Al A= §lem, IRDAC
A ARARA BEE 915 ASH 0T 4 £4S BT A Aol

32) IRDA(Protection of Policyholder's Interests) Regulations 2002,
T AE+= IRDAttp://www.irda, gov.in) & 22 3c}
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2) &HIA| OFEI(Solvency Margins)

M1 3] ] (Section 64VA of the Insurance Act 1938), 3} X3 LI(IRDA) 9|
e BE HPSAE R 2T A S RAE Bk RS
TSHE ApAe] 7S £MA BRIOEk S o] A HE7HEIIRDA)O]

£

B
Ol

4
&
)

HAI A= SHIA] opxlef B w45 Adsof gttt &, B gAbs 2y
ASAMRDA)O] AAIT H7} el Aol weh A4 E ZAsof
o950 2213 BRSIAHE Ale] ol Tk A5E Agsiol gk A
3lAle} AR BIAF 223 o R R F L) AL T,

A 53 3] A= a) USD 11mn(INR 50 crores)@} b) T4 E AkZAlo] 7] 23]
A AR AR Foll A B2 de EslioR Ttk B S|AEo] o] 8-3fiof 3t
= oA EHle AR B 7S EAASARDA) A AAISEL QL
t} 35

S EWA] WSS 150t 200949 3¢9 HAZSARDA)of] HIlg APy
B3] SHIA] pRR&2 YRR APEFFHLIC: Life Insurance
Corporation of India)©] 1,54% 7} Wkal, Avivaz} 5,912 714 =9ttt

Qitjob BB} SlTiobe) ol BARE She A% Tl s et
o] 3377l Bad ARE AZT Aol U QR TAE HHPEL
(IRDA)o|| Al &3l oF gttt 30 o] ZH¢ A QA A} 3=

- Ke)
4.0,
reserves) ] PR SICIIL Frok= A9 SHlES F7F AHT 5 Aok
1

N

14 Q1 F=H]FH(additional

5

2008 HAG=AMRDA)S HAEY T3 w4 (linked and

non-linked life business) 2] &HIA] u}Al AAbo]| o] &%= @ A5S 24} 37

33) IRDA(Assets, Liabilities, and Solvency Margin of Insurers) Regulations 2000.

34) IRDA(Preparation of Financial Statements and Auditor’s Report of Insurance Companies)
Regulations 2000.

35) IRDA(Assets, Liabilities, and Solvency Margin of Insurers) Regulations 2000,
36) IRDA(Actuarial Report and Abstract) Regulations 2000,



A

ror
]

2, £x}

Bk 3 742 2000 o] E-& RT3 I F 20014, 2002, 20044
3ol AA A4S A7t 2Foll= 2008W o]l HA=HIRDA) o] H3E
ST EREEERICEY

B2 A 31 dubedF A (Pension and general annuity business), 12|31

HHE A} (Unit linked business)©] ofYghd Ay H 3 3] L] Ex}z}Alo| tf
9] 2SOl FAH TS A 5holof FEHCE V1) )0

(B V-1) HEEH3|Ae| EXp=A

No Xt el HIZ

I |Government securities Not less than 25%

Not less than 50%

I |Government securities or other approved securities .
(incl the above)

Approved investments and other investments Not exceeding 35%

@ | Other investments specified under 27A(2) of the

Not ling 15%
Insurance Act 1938 ot exceeding 15%

Investment in housing and infrastructure by way
It b of subscription or purchase of bonds/debentures | Not less than 15%

of specified financial institutions. Certain asset (b and ¢ taken together)
backed securities

Not less than 15%

(¢) |Investment in infrastructure
(b and ¢ taken together)

A WA EY AR,

37) Circular No.029/IRDA/ACTL/RSM/2008-09 of 1 January 2009;
Circular No,025/IRDA/ACTL/RSM/2008-09 of 17 December 2008,

38) IRDA(Investment) Regulations 2000, 8.
39) IRDA(Investment)(Fourth Amendment) Regulations 2008 of 30 July 2008,
40) IRDA(Investment)(Fourth Amendment) Regulations 2008 of 30 July 2008(Section 3 (1)).



TN 20115

(unit-linked life insurance business)o]] thajA H 3 S|AF=
AAIEA AloFAFe] 510l whef Fxrad 4= ik 4D o] 22

FAA R 2] R Lol Qe Ap-olnh TR SelE W ofefof b

DE BEIAE FA T o v o] AKnon-executive directors) 2} 118
H AFA AR G FALUS S Fofof gt} 17|l FApol| HRl FA
7|20l et FAIE shofoF gt 42

O}, AH|XIESHE

o] &5& E0°l7] flste] 74 W
A

=
, o], HARAE PAIHCR drigsfof gtk 4 B4
O

=
op
filo

l
o
ok
H1
S
9‘L
=
o)
o

2) (R 2]) M ujF(reversionary bonus), & E 1A (cash bonus), A&}
(deferred bonus)

SETRESERE
E0oF9] A U|-8(details of any riders)

5) HATNAIY B w7l

6) Helw, B Y 7], Hg I WA 7|3t B R vpAe By
o, B¥ = vA g Ay}, sforeaa

41) IRDA(Investment)(Fourth Amendment) Regulations 2008 with Schedule 1,
42) IRDA(Investment) Regulations 2008(Section 5), Exposure/Prudential Norms,
43) TRDA(Protection of Policyholder's Interests) Regulations 2002,



Sin HE

7) EESHES R RV Sdd EESH(paid-up policy)4 0.2 3} 3fjeF
8[| X|ZH 9] E-&(non-forfeiture)

8) WA AL}

9) B=7HA], R, HIE oA

DETEE EREREERET

= B3 Abe 7hdARe] Rk FHAISH ] f1%t AT RS 7HA AL 9lo]
of o}l HYFHol A ST W HFF =] g JEE A5
of git} 40 HYFHL B A7t o|HAIA| K= Aol ol
S o] BEAS ddd ZI17t ot AfEaa2 g (jurisdiction clause)S 3E

Aal= TArbitration and Conciliation Act 1996, o\ A A3}
L Qlek gojof RlFol 2 o Qi EAA| oA = A9 doj= Hojglom,

HPSAE BPI A BULA FBE HEG
ol =] FAIBkofo} Tk,

J%ﬂ
e
=
=2
2
i

oL
(0]
°
<
i_‘

i) BYARAL HURAFE FUNE S LA Fo] HYFS W A% FAm
FE ST RN S, 2L dAFel Bel/lThe] HURE FYY AR F

st w4 e T my Akl Al At FHolth

45) Further requirements were provided under the IRDA(Protection of policyholder's
Interests)(Amendment) Regulations 2002 of 16 October 2002,

46) IRDA(Protection of Policyholder's Interests) Regulations 2002,
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H oAt B A OFA}F Afolof R o] ¥HYst3lS 77 HE = UIRDA)S
ZA1 2] U3He ZH=t} 49 USD 44,004(INR 2mn) ©]3}e] EAo] thaAl= B
KeX

~
Rk AEE 4SS 51 ek REEARDA)IS S5zuke] 1
S

ByeHd=uke ZA(conciliation) ¥} A F+4

Z0EE: B S]] et ZQlE e o] SV A=t o] A7
Az TR Aol el Eute] Helg e 4 Uk ) skl B 5o
d(repudiation of claims), 2) H&7|7F 5 B3 =0 Ast 2A,
3 HRFATO VAT LA DL A o] HEFY B A olafo] Bt
A, 4) BEa Zd side] A, 5) BRERS] =5 & st A B AF

2o
24
i)

-0,
)
Al
2
m>~l

47) Insurance Regulatory and Development Authority Act 1999,
48) WA AR IRDA(http://www.irda,gov.in/Ombudsman) 258 A& 4 it}
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d25E 1 ool FAet

ZRke g4

glo] A4S uf £
A7) sulApe} BB Aol A AIFIT} dm]xis FRleko] wHE e

Wl BEAZE AL gt B A kx}r) L H =Zuko] Ao gt
AL ¥ (civil court) -2 AR X A (Consumer Court)49) 0] A

5ot
4> QJtH(Consumer Protection Act 1986)
of AR wg sl dol T4ee 2
o]

TEE
dnlapol A| wrolSol ¢l By

< ujetof g}, et BAAF
AL pEs| 37

_]
of =% =+
Zrto]l oA A 2] = At

o

o

HzE7 |7t

ARt YA oF AFE T G2EE 158719 free looko 2 4

71 Y2zZt7](cooling off period) & 7FHd = J&EF FAE 0] S} 50 HE3JAL=
DB HA7E 1597Ee] WZh7] St B stojete Hzlsel 22

2w gl A ke 5

Aerg A2
2

A SFFA HlE-

3 B0 WO Aud Buke Tyt

ol EW
AT T =ad
50) IRDA(Protection of Policyholder's Interests) Regulations 2002(Section 6 (2))

49) <dtjoto
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b, S

1) B3z Xgddy

I

AR FHEHA2 Av[xpe] HelS 95to] thefslA &85 o irhsh QI
A, A87F= oYl AALo]A|(e-transfer), AFE-0]A|(direct debit), 23
3}o]-S(banker's draft) S 0]85l0] RS YHTF 2= Qe 2 5131 9o},

HYATT HARE RS FlFE o] Alaten, e o] el

]_

FIF

FFo] A EABA 2ok 9 H-SHE Fh(void abrinitio) 2 A
oFO 2 717G AERAY A9 1L A% WA 2] Gl

HYRol Bkl golE Bl lrjot SFH|(INR) & E7] = o] Qlct, w2t
7F itjofol] YA H O & v fi= 9 BEFFH thE et S TR 7]
olth T EF A7} oltio} FH(INR)E HE RS X F3}7] Al&elal o2
bl Al AFE sHA Hol thE Uete] ShE Aget A9 Hia a2 7
F71%%e] 71z 8ko] H] el &4 (pro rate basis) .2 A H3tet,
R 5 o] Hiol 33t 1d|o]A(grace) 7] 7tol| 3 HiE 4
TP o R=3040|t},

glov) A%

flo

2) SECHZI™ A A2

(]

deldol Tk AL deld A e et Age] A A, dvt
B3 7l z|&Fstar 9ot

s

2000 9] EEEAIRDA)S SH 2]l (Insurance Agents) o 3t 1F4-S
A, of 4ol mad BYtey S AHen danEe] 29

51) IRDA(Manner of Receipt of Premium) Regulations 2002,

52) IRDA(Licensing of Insurance Agents) Regulations 2000.
IRDA(http://www.irda,org.in)of| A Al FAl 5 B JRE o

% gek.

o



2] ™ (composite insurance agent) G AH]E H1LA} 51= A} W] PAIS 3}
32} Bh= As REEYIRDA) O A AE AlEstal

gk Al A= BAZ=UIRDA) FHo]A]olA 2 4= Qlal pREe 2505
¥} (rupees) o[, 2| peR7} ASE AT )

S W o] I 2 A A S A7 flsiA s AR Sateof gtk
=Y A5 5UE 7oA Aol 100A]17Fe] A H T} &6l = o
251 W22 wolof 3itk. AAtel ] 49 15041710l

814Feh el 4] (corporate agenis)5) Wslo] Tt A4S WEE F31 glek5 3
A S f8l aqtEe Weled, eads sk, 23 R AA
(lending institutions) | Al At 2] o] &= Z& &-83kal Utk FHL
2] wsjol Bt 4 Hol WS HHR T 9l ARl

HAAEAMRDA)S 2HIAEGE FFosty] ffsiA 28l SA A
Gintermediary marken'®] SV A4S A7) SJsh BATAE Afolo] S
2] H(agen) ¥ 3| A 2] (corporate agents)2] o]Fof W3t FHS FiL 3L
th5) HAASEUIRDA)E o]F°] Sl& 4 dAS HAIJAL=FE HH]
S A(NOC: No Objection Certificate) & RF=% s}t v|w]] S A4S vt
7| AL el dol 3 BBl Hojw 3 vEel Qlojof aick 1
I HHASET HAA R N FARY 52 2T HA A 52 A B

53) Circular No,011/IRDA/Brok-Comm/Aug-08 of 25 August 2008,

54) “Corporate Agent’ means a person other than an individual as specified in clause (i);
(1) “Person” means~
(1) an individual, (i) a firm; or (iii) a company formed under the Companies Act,
1956 (1 of 1956), and includes a banking company as defined in clause (4A) of
section 2 of the Act.

55) IRDA(Licensing of Corporate Agents) Regulations 2002,

56) Circular No,IRDA/CAGTS/CIR/LCE/039/03/2010 of 2 March 2010;
Circular No.IRDA/CAGTS/CIR/LCE/48/03/2010 of 10 March 2010,

57) Circular No.31/IRDA/CA/CIR/Sep-09 of 2 September 2009,

58) Circular No.31/IRDA/CA/CIR/Sep-09 of 2 September 2009;
Circular No,IRDA/CAGTS/CIR/LCE/092/06/2010 of 7 June 2010,
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Folbe e TSl Wolok Tt 20109 11U E RHEAL] 3 wo]
= 2 (14 of Times New Roman) 2 tfj ]38 o] A F-AFeHS 17|80 St} 59 o]
T H A ofARe] A| Qo] whE Zlojtt.

1

2) S7HAL

oljoto Al BE F7fAHinsurance broken) g H45 E4 0 2 HE A oFA} H
oAl HYABAL 52 YR S|AF B A RS A Ashs Abehe Wt} o0 4
B3 Z7)ANdirect broker), A G X Z7 AHcomposite broker), A 2 Z7H AL
7 ole, AR S AR R EenE, AREe BE Age 2
M=l

4R F7)AHdirect broker) 18]l 39 F 7 AHcomposite broker) 2] &

o oot gt

1) AleFARe] Akl 9l 2| Aae] gl it AR &5

2) AloFARe] AR Bl Al oFQla RO <A Y B sjatel HA ool Al A
3) Ad HERA e W 21 =

4) HAA ] gt AR 2|42 <34]

5) HARAZRY 85= a7 ofele A AlE

6) AlfAL= B 8o tigt 212 < Hi-s

7) BER A Aol it A1

8) R de 3t el aaeof gt M| Al

9) Hda Aol Bt FA A1

10) o5 7] =oll w3t #e]

59) Circular No.IRDA/CAD/CIR/AGN/137/08/2010 of 25 August 2010.
60) IRDA(Insurance Brokers) Regulations 2002,



EEETE 99 |

AR FAAE] A9 Aokt A siAtets 1, el T BasiApt A
BRFAek Gl AR F7IAe T B ug-S ke ol gtk oht, 4
R BIAe] AN HoIH A4S thafof gehs Ho] 271E Mo,

HA+H 3 F7)AHdirect broker), % S 7l AHcomposite broker), A =& Z7|
Abe] Wl k2t HSaor Atk WL HAGE o] FAAe G
e A QK] e Wotel] Hojgit,

R WSS A5 e AR ARLTAEE FEAAE 3
o}, YEY S7HARE 5,000,000 9], AHE FIHAR= 20,000,000%1], Y 5
THAR= 25,000,000F-3] o]t}, F-3F3] AN company limited by shares)?} &-5=$t

ofi

-

(cooperative society) 2] 7-9-+= A (equity shares) 2] FE| = FZA12 4= STt
3) EAto| 24 =2 H3

HEGEARDA) S WA ke] 23] T2 Bl Aol et R@ sk
of ol cialA] WIESFATEOD o] AL A AEel el BA7IgL, slek
A

oyl
i
(o
=
=2
2L
il
e
(o]
o
o
=
4z
S~
Do)
ot
fujr
tlo
of.
>
ol
ol
k
30
o

B L FAAEE A Fyy Aok Au4uEE Foksi wio s
Aseolzka glek. BB A, Solga, e, AU, A, 9
E 5 RE i3 RS ol §te] JuE & 4 9k

HELEARDA)IE 201014 19 B SJAL] FAA w0l Bk 4 F2 st

61) IRDA(Treatment of Discontinued Linked Insurance Policies) Regulations 2010 of 1 July
2010,

62) IRDA(Insurance Advertisements and Disclosure) Regulations 2000;
IRDA(Insurance Advertisements and Disclosure)(Amendment) Regulations of 1 July 2010.
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Qr}.63) o] FAXHL F
Pl ArES AT 5 s AAE S 2 lAt

+ At 2 3E (balance sheet), £ AAFA (profit and loss account), =4 A%

3

iy
lo
u
[
1A
ox,
)
_E
[Py
jad
~
H
fo
o
w
1
i)
lo
fu

ol

7| dA =S A

(revenue account), =8 A4 B]&S 1d0] 2§ H=of WXtE = Aol &
AlBHES sk Zlo] =8 Wgolth Frtdo s HHB|ALY] 1414 AP dHE
ApALS] Ao Eof FAlsfof St} S AIZIAL A kel FAIE A4 E S| ZFol 7t
e - 71 Bt o] & Aok gk

Of. X[HH~1Z=

EHUSUMRDA)E 2009 19 H o S|Ake] HA SAf 2jufj 2ol ek 2|3
& FHEIIGI 20109 18 $AUS TRIFFOD o] HFA42 B AL
=

‘of] ISt A = (measures) 2F A F S A Akl STt

ej=elof] tigt BAE d 48] Algtshe 5 AYHES 7HA AL QLo o= 3
3 otske 2700] Ak, 19994 WE o) SApAe] Qlriof S|AF A8 g 3
=5 2602 ARSI ol-fAlR Qlsl Yot e W s FAES
BEAE st Xotal Qlth o]E Q1Ash A A H(finance minister)
201041 9% HFAGAE ZH37] Sloto] TFEE 49%2 F7HI7IE HAFS
AlRFaEATE. o] ¥QHS 2010E FA &J3]of A7 Folil, sAHA R HEHIL
et

3l 9] = 3 S| AF2] Qltfo} 2] (branches)> QIH oF Aol Al G o] 51-&= A
% =tH(Insurance (Amendment) Act 2002), QTjot= R FALS A= &

63) Circular No,IRDA/F&I/CIR/F&A/012/01/2010 of 28 January 2010,
64) Circular No,IRDA/F&I/CIR/F&A/014/01/2010 of 29 January 2010.



s 101

25|ak0] Fefuhe 5]k 9lom ApAAL 48| Kbo] ]88 3L glr.

ol9jo] 9] EAlAe| That FA-L Fohny] AETh AFelHTA|, 9
S39A, 24 D 2HARE B FA] 5 BE QAvjol 25 Aol FAs
g1 9lt,

(E NV-2) QlIC|o} EXHH|E Al

SR O =Xt Hig
L Y, #4794 718 7 /58 30%
(@) 45 20%
(b) FH5 9 7]Et 10%
2. Infrastructure, Social Sectors 10%
3. Housing(F%}) 5%
4, Private Sector 55%
(a) Equity, Preference Share 30%
(b) Other than approved investment 25%

"R HFELRDAAL & Ak WES} Qlrio} o) §28 4 QES
313 QITHIRDA Regulation 2000), 5749] AR5 Zrol % 4 glxgh o]
FHoR olste] Helo] Qlrjol EABAEL O] BT Fo] B AoF
W glek, WARAULIP) AHES BRI S BAe) mw A SA
g2 Besh 2R e,

HIAE=A(IRDA)-E Hol B & (unit-linked insurance) 7FUAIE S A= 7}

shshan oleh. o] & <18 Alrjote] BYHAEe] Mol HuTHE X% 4B

AFohe o] UetA ok HAEPFES] = HeE 7F7]7te] 10
d o]glel A 49(gross yield) T} 422 (net yield)2] z}o|7} 300 basis
o)

pointsE @A Y2 51t 65 181 HE L9477} 135 basis pointsS
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Jz] Sw = 5tk 10W0] Y= Aoke] A Z5=0)(gross yield) Tt 42422 (net
yield) @] z}o]7} 250 basis pointsE @A gotof stal, HE F44R7} 135
basis pointsE HA| FEF st HAH A ko] 51} o] S]] Q)& H$- 5
ofprRE FuE ¢ QIS Skl

BHEAEYUIRDA)E 20108 69 WHARHO] 123t H2Fr|7Hlock-in

rE
_lO
HL
D |
ox
i
rlo
>
ol
i
oX
filo
1o
o
Lo
p‘L
H1
ail
ﬂ
2
o
= q
e
flo
UIJ
=
2
i)

sk, 20109 Qltjol SH YU F|(SEBL: Securities and Exchange Board of
India)= 147]9] Y E Ao A HARE O] 311 L T & FA|3= XA
£ Uitk SHALSSEBD = AR FL B A ool epr]| Hih= FAMEEo]
B2, ISEBI Act 19925 o whe} S5kl qfA|soF ithe 1olt). eiuh
AA=UIRDA)Z o] 27t 22|= HA Aol A St =4

Atk ol2Rt A Apol= WA A HAA=UIRDA) O] 45 Wols, &
HLIL3(SEBD & FAI2A]E a9 A5t o13ict.09

I:Ii

T e

7L =AMl

1) =0l et =AMl

AHorolA APEARe} S dRmo Al 20009 FA AR
10.3%0]TF. 609 o] 22 AB| 24| 10%2} A H| A4 9] 3%0] sfgsle ASAIE
Tk vEolth, Mu|AAlE Y S|AReE AR SJAL A FabE T o] 7l v
HAAZFE AsE i RY9Ahe ol & Ao d7a #d= A

el
U
1o

)

65) Circular No,20/IRDA/Actl/ULIP/09-10 of 22 July 2009;
Circular No,29/IRDA/Actl/ULIPs/2009-10 of 20 August 2009.

66) Circular No,IRDA/ACT/CIR/ULIP/102/06/2010 of 28 June 2010,
67) Circular No,IRDA/ACTL/CIR/ULIP/071/05/2010 of 3 May 2010,
68) Order Ref 56/IRDA/Legal/ULIP-MF,
69) Government Notification 8/2009-ST.



E=sv k=5 103

AB|2A= o7t ek =2 SR dE] AR, LA om AP
o el gt S = 4= Aok

Qo] XFH Y S22 AR F R tist HA A (Withholding Taxes)-2
o}, 2y HPA Y] ARl AR, U4 R (commission payments)
TOE AFeh B2 Aotk R RE e A INR 5,000(USD
110)0] a2 2010 E-<¢Fofl INR 20,000(USD 440) & A3k A o]t}

2) E&3|Aofl chet =N

eitjore] HsAES thE F2o IAtel mx7ix e 24 i &5
30%°] siFst= HRAAME AlTslioF gtet. s 9] SAb= 40%2] NS A8l
oF 3tt} o 7)o Al&2] 3%0] dsl= nS-A|(education cess)S Z7FH 0=
Yol 3ith Z4A5o0] USD 220,022(INR 10mn)E Z3}3F Z< <lrjo} A=
7.5%9] F-7ba& Wokstth & 3lah= ol Hth W 2. 5% 5 Al TsfjoF gtk

El. diESXESH=

HASA] AFEsol tidt uEARte) S BAsH] 99t e wet
82 HmehE o] A AL QA
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2. ZH|o[oF

7t A=A

1) SsSE=AA

o] Aloto] FHEAA= A FY-23(BNM: Bank Negara Malaysia)
I FA 3] (Malaysia Securities Commissions) 7} -5}l QItH((1H V-1)

ZF2). 195849 149 26 AE W ojAof FY22 20004 11E7E 5%

Rl sel Aol A 7158 B AR olstel nEY W 3ol 74 2
W5 B ek FUL A 27r0] HH 19584l AHH Lello]A

o} "Z0}030H (Central Bank of Malaysia Act 1958)1-& & &S A5}l 2009
H 119 259 AR E A2 T o] A|o} T50F2-80 W (Central Bank of Malaysia
Act 2009)s &5 A= ek, MEA ARG "Fd-2YH 2 A &7Hee AA
T T B H w8 A ARkE S = BAow YISk
th S¢S A A2 AYA AF5 A (Minister of Finance) of| 7] &2}
w8 ol W W82 BarstA o Qe 3 SE 9 H8l= 1993 34
3] ¥ (Securities Commission Act 1993); 0.2 A E|o] F4] A
5 ARAY W] AH A HEE AT PEADS B4}
Fhef, AR ol ] T ol Wt ARE WA =] e,

ol Hx & 20108 AAE Tgprolr Z-g-Au|A W ZHH(Labuan Financial
Services and Securities Act; Act 704),& 1996 A E o Q]H T H(OIA:
Offshore Insurance Act 1990; Act 444)) & ) A|705}Fo] 55 T o] A]o} EH.3|
Otofl Al oA o AAAFTY(Labuan International Business and
Financial Center)o] t)gt H &9} A& At} et AAR ST A &
70) TAQEEW, Qo= lgprol Alg3|AFH(Labuan Trust Comapanies Act 1990, Act

442);, To]QJo3iH(Offshore Banking Act 1990; Act 443)), 'EhFol <o
(Labuan Offshore Securities Act 1998; Act 579)) 52 thA|3tc}.
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6) 28|12} B3 A A 7332 5 288 XA = (Financial Mediation Bureau)
o] A3

7) AR 2kl A EIHE A 3G U uIFEIT0] B mEAtel g

HASE 5 U=F 58

AFA R, BAIAL B7HE &8AF 59 &5l digt 71enk

e

%= Best Practices Framework(BPF) 2-&

fijo

8)

o

fljo

et

H

2) 2|

o Aot A HPAYE Al Wate 1990de] AFE TR
(Act 553); 3} 19840l A "EFREW (Act 312); o]t TR, 2 1997
19 1Y ®E3¥FA(Insurance Regulations 1996) 2} 7] W&o HE2 HPAk

Aol A&, IS ol&H &l uhe AsAl = ol&H B By

E

i

-

_%

Zorodlof= H3 W El7IE 7HE=7) 0] Qlo] Z-8-AFI 7K Financial Sector
Development Department), =-87FA| 2 Financial Surveillance Department), o8&
A7 34 3K Prudential Financial Policy Department), 2B AR S 2 o A 9k

(Consumer and Market Conduct Department), FA|7F52HRegulation and

71) 2011 3¥ 154 AR =+AH(director) Yap Lai Kueno|t},
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Supervision Department) 2] 57 #Hdepartments) & Fo] B3 U E}F}E Ak o)
o A5G 5t Stk A% BRI MR B4 SR BENIY FAA
< &3 dulolExH U ojAotof A HFAIYS FHst=T oA 8
A 9 AR chet g

1) A EHA ] M 1E(The Code of Good Practice for Life Insurance
Business 1998)-& H3AFE sl 9l mhuf| £ 931 2| 4 8k0] 7)o W3t 2|3

2) B FIAF A a2 0] - A A A (The Prudential Framework of Corporate
Governance for Insurers 2000)+= E@3|AF Auljt2e] = AXA
F= fRE AR

3) B4 W X=o] ARSZ|Z(The Usage of National Language in the
Insurance Sector 2002)-2 2002 F-&] &g o] AJo} =+0{2] Bahasa Malaysia
5 WE ofgh, AopH, WEA Fe| 4ol Fole} g ALGFES slo]
FoIALEE ZAF) et FAIAY

4) B8 94 81213 J1A(The Insurance(Financial Guarantee Insurance)
Regulations 2001)+= A AR T} vjAFEH]| & Sof st -4

5) B SIAel AkAe] WANTE 7] QR HAS] A o] 4
B ele] BAS B A P 919 Aanel B BT 20059
o] WARA A X|(Setting up of a Complaints Unit) of] 33+ 14| 2| 3

6) 2004 10 4=l WaE o] -2 & 104 31578 TaH AP AL
9] HE|A A Fol8 H7HDST: Dynamic Solvency Testing) 2] % #]7|&S
895k JPI/GPT 2 FA13]

7) 2005 1¥of Wiy A RIFAY Ol vt BT FFERYAEE

(Financial Mediation Bureau) ] &3} 34| A 2]

AR 1 Bst f AR "= 2 7% (Road Traffic Act 1987); 0] ]3] W

2o} BIA 2 wFHeE BB RESTO] 7ol o QluARR Q) (passenger liability)
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o] RAIFro 2 WApE olof st Aol EAfolE oo A g,
A2 E G @)of o] R o 2= A H ¥l (worker's compensation), B S A},
HASAAL AFAZAAE A A7 iR J 2, =9l egat 3o
et AR SR 02 WAL, WEAe HEZAE MYR
500,000(USD 141,243)-2 A} F-ARES] A= MYR 200,000(USD 56,497)2} deductibles
£ AT 2o A7t s d oz HAsoF gttt B HE 1890
TESHE 22he] osHalol Thaf o] el Beiste] ol B HE
= &% BES Wotof k=t A B2 S84 sljof sh= A2 oyl
L oo HEE s
A 7E FAIQF RISt TeojAlob A 7|9 U3 (MASB: Malaysian
Accounting Standards Board)+= #5511 3 (Financial Reporting Act 1997) o]
ojs M S elolxlofe] B)4] 8 AL 1EE AL ek
20059 191 74 0% Walo| o} FUl e 40l AAHE AR IR MASB7} <)
3t A 7|0l MASBZE QI T 34171 317l et 59ld =442
IAVIES A8 = e, o5 A87Fs IA7IES A8 A 7| E(FRS)

3 Ae] YA, of ol B 5 FEHELS BT ATHLL YAl

=SS
]

7

it
i)
N
t

220 "Z}FA| e H(The Anti-Money Laundering Act 2001; Act 613)]9]
2002'd 1475 YR =i

Lt H5(Z2, 2TMT, EXI)

1) TEGH Mol Holgtd =

—

o

weo] Aloke] W Rs|el BeiE FAL 19969 ARE WelolAlol TRAY
¥ Azl A TR Qleh, BAKe] Ql7kel BT ARFE AR o] 71
ofshu] 1 9] FAYY <7t 5 F o] Wyt

weflo] Ao} RPN, L BHAC] FRE TA AYHPAAT S RYA

~
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Aol = Uiro] o7 sh AE = 2h2he] oA ] Bt o hgith
(42). SHAIRE A1-gA7} o]olg BA 02 5HA] o= W al§AHe] B E= ] o
ApgolLt o 2 QI7E 11.8-0] F7 Al ARES H24] 9] A A FHl= BEAIY L
2 7F5shA] 9Far, 19663 9] TARS] ¥ (Societies Act)s 25-(Part 2)27of| whE AbE
F2AE7F -G8k AFYE BREANY SR 7hskA] ghon, o] X|of =&

HEHHo| o3t AQRZRE U E5HSE B0l ofd Aoz 743}

o
i
N
N
)
HE
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S~
>
N
N
B
o
it}
HE
et
S~
>
jins
filo
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of
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rir
PO
filo
>
)
lo
fu
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o

sko] ¥
StAY FAE 4= 9lom 9t Al 31 9] Ao k= 3ut 27 (ringgit) @]
EE E B A o).

Y= Aol ofgk A 5l A% 9] oJ5kA] QLA of i W
S5 7H BESAE S E dAFolu AMEAAE HAANGS & 4= glen,
St Al 3] Ao} Ei= 3ulul Y7l (ringgit) ] EEe E BFO Ade
=7 2)

% Hol 9%t M3 Qlol= = B A (insurance business), B8 %A Y
(insurance broking business), £3JAM ¢ (adjusting business), | FAHEA
(financial advisory business)& & 4= Q1O (9%), Z1z of tsle] 1A AE
TE TH10).

ek Al B SAR= 1099] H Y
4, BASAAAE 399 Ao T 3wuk Hle] i
A A= 199 A B wivl d2lo dg &
AR AR 29 Ao =2 20 HE B E
R TH2 Y AR AT Selel FHA] ofyslal HE X AE A L3

X ¥ (insurance), o]4ro]# A (assurance), B8 o14=AH(underwriter) 2=
&2 5 9w, o WO ARARS AT WHE A5HA RTE ATARYA

(financial advisor) k= 4 0|2k fFASHA L o] 27E TgE o] Bl o] =

HI
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A ER S = AP EEE D], 2 e SRS, HASAIE
3] 9 &3 AE S 5 Y239 521 w2 AP (constituent document)
= 7H%1 F3lof| &81A] 9hals HEE WS AFFAEE TL ARG S BFA] Rt
3 PR = T2 APAAH 52l glol= 1A o= glok fI8F A] 509 A
o] Higof Attt YA A= stolg 54 s AU X oteF A

Ws] £A|A 2420] OJF Walo] ALRE ZE AaA K] & Holk 913

of FAlsloF shal, F2dol Ao HAISHA] §F2 o, AAEuE S A€

o] 2 moliz o] U 4 iz F7} BRI B AIEY ko Fokea
o] FA 5= oFAlof wat 1 o] =23} ‘insurer berlesen’, ‘broker insurans berlesen

‘adjuster berlesen’ I+ ‘penasihat kewangan berlesen’2li= tho| & Ag-3}0] o]
W E7.9] AHw 521 s shof ATH26),

S e B S Wi 3 12709 o|yjofl AFS Al&sfof Bl
W52 WS BESANE R0 ARAS A0 AT ACKE A Al AU
A Ao e WElE we BEsAbe HelE we Al S A%k
2 B SlAbzt 127

(27 2).

Fopeae] AL A5 glo] MBS W ARIAHE Talo|Alo} ol Haf
© ARle] B} o] G ojud WOlE T 4 gick. o, B el Walsl 37
Z 1AW (Securities Industry Act 1983; Act 280)1 1} TA-EAF] ¥ (Futures Industry

Act 1993; Act 499)1 9] 28t W8 = X7 ARE Aol A= 28514 ekt fiRE
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(9) WalE T2 JAF e T F ol Aol A= ol o] ¥ fiulsto]
71 AY E Al Brlsto] A7) B 7] (dishonesty) ¥} T
H 9Rte g 7|aH B9

(h) W8 E 2 A A2 E= vhE o2 o] Rof 23k A3t oA

= WESA7IA] 3 ok A5

(i) A2} F A (composition or arrangement)S A AsHAL Aeket A
e Akl So7HAY siths 8 T2 A

() W85 U2 SJAre) ARk e Qlo] A H A5

(k) |35 92 3|AFe] ApAikaf7F £ 9] HAIE 18l AR H AR debenture

Fopeae] o] ofs) AT FE AG9lel 483 ARPAe] &
2lo] gL AR Ak that 57238l WE FF2A AW A4S A7)
A oFe A% BHBIAL WElE A2 5 rk

WA ATE A, T g o198 BE AE B8

of Hllty, W] sjibs FH 14U oo Yol AHeR I A

A de, A=A 3
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o Aol Faheao] WalS At 9712 AAT A9 ARrel ujet 4
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A Be S92 AUsEY gl wet deof Al ke 23
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Utk Wl H e TR 7hE W] AR ojof st FEAA ] A
A7} H5] 8] Aol FFS mAA] Geth31xR)
Ha] o] tiste] 0|97t = B IJAN AT Aol Ad He s
h2 2] 149 offjofl ol Alaxd 4= glek. @3] F ol thisto] o] &7 gle B
AR, S AR, ARAREG AR S4B Ad deFaE e
A 149 o]of] AF-F o] o] o1& A7 4= AArh322

HalHart aeE I3letd ibe SA i AFYS FREsko{oF Ptk ¢
HF Al R 3ARE 9uk A 10W9] A, 10007 HA10) Mg B & HEO A
e BHSAYGAE 399 A9, 3007 A710] Mg T B RO AUS,
S AP B AR= 1d 9] A, 1009 #Z12] W =
E3AbE 9IEE Al 29 9] A, 2008t 210 Mg B & RO AdE 77
et 139 Has ke deu Y| Aol ¢

|
o] Faol e E78taL SjAke TP waLol SRt AR AEe] Aol 2l

off ARSIES Stofof sht] B AEA At B AAlEE AR L 2o
AR5k oF gHek(342)

2) X1

o] Alo} TREH, A3A; “WEAX|2Fe] 2|2 @ AP A (Subsidiary and
Office of Licensee)’= W& WS A S|AMS] St 9] A 9 AHEA A Ao
gt AR AR D ARRA R0l o230 AP AH 530S askaL Qi
=, WelolAlope] ¥RIl WA S|AH= o] Ao = &) -3 o] AR

¢

M 201 glo] RAE THEAL} ¢Q14=51A] B sl 9Jut A] 3wiul 2lzlo] W
of AFTH35x). 3T T4 APAAH 541 glo] weojAjore] Helel &



5] A S A= W o] Aol FU Q] AFEAS FA] Ko, W] QFH T3]
A= T o] Ao} Yol AFREAE & 4= gl Rt A] wiak 21719] o] Z3tch
(36%). 352 W 36x9] 591 93t AYAE FoFod)o] A= JRE Tl
Aofof FHH37x)

3) EZ QITIAR & i
Z0F-2-38-0- 2010 of] 1984 0] A| A H El7}
kaful) A+J o] €418 9|3 4719

2o QIZHAHE = o] Ao}
W (Act 312)1 9 9Jslf 7Y El7E(family
P8 B RS Qs oL, B o ol4te) A7l ASle] gl Ao® 2ArE e
o ke g wellol Kot MMl o) AL 7% nsltetel TR
ZHGoint venture) o] o] ARt 715
FEAE Sl ATl B
WOz AUAME AlEstal, U2
Kole] Qe gakol A F17HS FL A
TS Haro] whef A A
20104 129 319 A, 46742 Has|Akeh 14742] BE 3
747+ S

EERBEES
5 A

o T o

o

Hol A= F 9

U

A

44
o=

H=H, ZJ
2|3}

(AT 1984 TEREER L o %t HEE
™, o] F o= HAI|Ab= 187 0| o= EF71E S|Ah= 47 olTh

C. HFHTEA
2o el

515 WS EH9AR= 19

sfofof stm 9fat 4] 31
S| o] Alo} ol 34

o §A|sholok st 9lvt A] 39l

HEl= EFEE ARIAIAIE 1009 IR0 HAgYAES apeict

72) 2004 12€ 3
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cy margin)< & A] deR Akl 2 GH A A
AR = 5HT Falon, o=o] MZAEAALY] A2 130 ™
Zolet, o] wf 7]l = A4k BNMo| 2|4 8= 21 AHHadmitted assets)
< 71eo g gt 9 2003 d el /A E TRE AR 403228 SHIA] nhxlof
3 ExA o 854 HoJslgen, B e 3]AF RBC(Risk Based Capital) #]
A7D7E 20009 149 1478 HEE] A HsAbe] qiAH a4k
(regulatory capital requirements) ¥} =25 93-S YA 4= JQEE 5121, A
S SRt A ARE ] FAS FEA7IH, Aoldt g oA st
= HAIAE Pia Bl QoA §EAEE Foistlnh AA Bk 2
A bl e AR FAIE ZHE Foll At

2. X[z

HY 9 BAo ALY FAEGe) wt AR, S EAR] B SALE
74 Td|o]Alo} ZH A A (Bursa Malaysia Securities Berhad) &) F2] BAF +f
A 0|12 25000] B AP 243 10008 9] F20]A] 2l 1005 v]ghe

T3 TR AN A= A6A ‘W8] A% TE](Management of Licensee)”
Foll 5% Al e A fafoll A SHAIE L Sl =, B s|ARe] A
A, AP BIA} E A EAFRS|A}O] 790
S8k A5 AQjsta Blat E43A%

(associate) 2] A E-& 3slo] WA HEJFAF B o] HYJAE A|uljst=

73) 20079 4¥FE Agoi(Solvency) AH|ACE 97 WHaYste] AT,
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(a) 7120 Wb K22z}

(b) S HAK AT S BasIA) 23t A

() BH2A ALY oel 555 tEsHE HlArlolA} o] 2ol HEga 7]
7k ko] gao] Alotel] AZ5}A]

Sk A 3i0] Ao, 3ulnt 94 = 5 ho] Aol Ak EH FULAL
W £ B4 E T AT} o A}, izl A}, THIEY] X Bste] B
Feao] 51 HTsks o] Lash ARAR % ARE A2 4 Yeh702),

w3 o] Afo} B]ate] ot BT U] 5HZ Ao ths) weol Ao} w3
Q14 £ Theat o] 4510l Aodat Theteh 30 Q0] AL RISt lct

(1) RS LA 9 T A 2o A, 0|4, tEo|AL A v
A B Aodal w3 o2 2 Yo QAR oF H1, o] 5L oy

S SeraA s o W,

(a) el o] Alof = 2lof A uiba S W A, Aol 5= U At

(b) AP7] B 5402 19 o]4te] Aefo] afgral YAkl w7} 2
olAloF fefoll A g H 75

() o] ol digt #jxto] S8 -5

(@ F5 25, AFAT, 248 o] g7 Aol o golLt vlopeyis}
Feistol Aol gag we Ho| Yt A

(e) thzoll sliedh= AL Tz 7132 A Goll it A9, oJAf Be i
REEEE
— HeolAlo o] o] Ml o= A At o] 3= B4t
— 59%0] whE P LO= W7} o] ol upzt W7t FHar) H o] 3

N

— T3y 9l F-8-7]7H(Banking and Financial Institution Act 1989)s 73

ol WHE W 02 WE7E 2 WA 7|

lo

—
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@ Helo] @] Aot Z9, AWEAL H9lo] G Bl 27 3141
A o7t o,
(1) W44 BHBAHE AFE el Dol siEshs Al dig

wae AHEIL, olo] AR Agto] FLae] Wil uet s

(4 Q)Y 545 8l sigele] 7ad2 Ry SgIA7MA] o] U3y
U Ao g 7t
(5) o] 7oA ‘W3] AR 7] H(licensed institution) o]t "3 9l F-§-7] 3

(Banking and Financial Institution Act 1989) of| 4] &] Z=& WETH(71%),

oAb} 2 flo] 11 A3t Flste] RAZ AT} Gl Aol SAHoR
BA3) e 59w e E P Ele] Qlek Eak MY BIAL 5L ol 1)
2 A5AA| ol A FeWel 142 o] o] AWo Fustolok gk

Z, 7022)) wet AL AAE AL, EelS (a) BAS SA| A,
(b) WSR3z sliFel o] SA] AE A3sfiof sh, sfieelS ojwgt 4
ofoll e Eatotal HAV Aol Ay d 3o whg el - Ao ¢l

o, 91| 310) o] El 3unt RIZ10] WF E E o] Aol HRTH723),

(1) W LA B AH Sdelo] oA} B v molAl2A o] ARE AT A
3ol 48 HEAAARTE 142 o]ujo] Foheao] AHo Frstol
of ghek, gluk A] sAlg TiZle] W] A gy,
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(2) W3] FAREAA = i elo] tEEA Q] RS HA|3E A3} o]
E AFAALZEE 14Y oo T2 of| Ao R FHlojof T},
gk A] 5uk 2710 Haof ATHT3x).

i

1

3) OlAte] o|F

wgojAlo} THEH, A4% “BIHE ol FZ=HE(Insurance Fund and
Shareholder's Fund)”"of] w2 W] A2] B A} = BE S A S|ALS] tff3zo]
AP = oAl = A7 ol Yol Qe AHe A A o= A
713l ol BAZ} A= 7%, A1) AL} 11 o] o] H=F HAIAL
= HASASAL] AH oz s of ok Rk Al 33 9] A iz 39Tk

7 E B mEo) AHe Werh(5ix

wWolan] RPN B REFATIAC) oAz YU HeR ojsuFel
o7} Q= A2 AL AARS 2851 A oAk AFAl A Ax
£ oAt Hand i o] gt A91E AL AL 2551 B F Al
A i) o] ALlol A BIBHOIoF FHT), ol F ek A] 3] A EL 3yt
Eew R AEE W5 R).

dgloj Ao} THEH, A|63 “HE| A% A} ] (Management of Licensee)” o]
o= AHE R ot doj Aol Il ME| x| A= AR AIZE el 11
TAEEE stofg TR W&ol et o] ARte dElEs 87 = Sl

(a) +A Y] =8 A Htrustee) = T4 A-[AH(beneficial owner) 2 2§ 4
A5IAfe] S A UG HGIITL Gz 4] of3, () SEAR Bk

3%
7ol YAt o] Folu dafAte 1o ojsjaAY dhe & e T

o

T,

B3 b2 54 AE BAT A
BRAA BT} o Ao} o] Aol e AghS Bl A3A7E B4R 2 AL

W34k AL 7hel k2 Blate] o] Ao oA
Aoz Q7 B AS BPLAS N Ao T AAelA| 2Pt A

10
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M oy
)
H
il
HI

N
-
%0,



ok
4
30,

2ol Thg-o) AFES el w2 e 4 sk,

(a) AI3A7} 8- Htrustee) TE= 5 & 4§ AH(beneficial owner) 2 H 3 A
Asjabe] S ABE BASHL Gl A o], (b) AR BRI H9, 7}
5ol it o Folu dafAtel 1] ojsf A Y] A4S L 5 U= F

£ e 54 ARHE EAE A

2
>

or
ot

A AT A7k ol B Xol) A4 U2 7AYol Bgsha gl
3| AjLt ThE BlAbe] o)A F4lo] ofst oA o] A3ATE 1 WelE EAY 4

U= AleF otel = A2 of Fef T A, T AloF Bl A AR Al Al F-

o, A=QAULFSIAL A

2009 49 e o] Ao} T2 T EA S HZAA 7] 7] 913 S W
3l =l o] 200140 HhaEE FHARY
Plan)of| A o] B4k o] A4 7t} 2o SjAke] o= AR Ao &
st 51 e 7125 FASHL ik

1997 2] GATS(General Agreement on Trade in Services)of| we} 7|& @<+
FAA7E SS9 50 oW AA] Ak A2 49%7HA] B 4= 9l
Al = AL, S 20094 49 WS 54 ATAS S8l QA2
B3| AL} ElrlEo] tigt AR GE 70%7HA] 518-5FaL ARetol whak R A
Ao e =gol 2 B9 70% oA E 7SS 5t o= HA ALY T

o\

S+ &l (Financial Sector Master
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glojAlor BYFAP &l o

H3t eRES] SUAlE 2SS skl Uil Wlehd ef=ie 9 g
7hE Ak oldlolle TUY2H Y s ol Baglon, oAl Al §lo] =iA|
e AEE o don, o st f=E2d 9 ErkE jAbef digt ®ot

F2/ Y7 R A Qleh B3 2 2 EEE SAbe oS dEE
G 5 A

(HAGRL AN BB 2ol g AT B IAL RESA DAL, &
AP S|, AFAREBIARRE 22 TE|o| Ao} 7 ARt REuHs|ALY
A2 5% ol H/AE Al AT S)lo] 8-Ere ol st =R
A|F=2late] Ao A At S EFDAE B Hgd 4 glov, 23
O] HA9AF Bz Solo] Hashe

el akEo] o Ao Woll A HHSAL A= BRES &85 flshiA
< = 22 Al 7HA "’ ol ARg- 7k it

F

e
oN
1%
flo
AL
v
32
o

it

o
)

3r

1) 70% = ol A 7]E o] AJof HHBALS] 4] 2hE

2) Malaysia International Islamic Financial Center’4 initiative o}2f] 100% <]
AR O] oA E}FHE -8 AHInternational Takaful Operator) A

3) Labuan International Business and Finance Center75)0]| @]= &3 3]A}9]

A} i A AE

Ol

Al elolAlohe 9%, i Fol TRt thEs} ASIE 93l % o))
Apgo] thak AR ol X ok the] sl W B|AIE o] ofu] A& 9o
u, elifet RYSA BT dol GlolHE Batael Aol 2 BAL
HA b AOR o et

74) MIFC(http://www.mifc.com).

75) Labuan Financial Services Authority(http://www.labuanfsa, gov.my).
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b, EEAE

dElojAlo} THEH, A4 “HIHEoF == (Insurance Fund and
Shareholder's Fund)”of] 2 W& AKX A 3|ALe}L 46 2§ S|A = T
ojrlo} HA o} o] KA ko s ZjH EFA=E whEofof it
R SR o= AHY Aok o] Ao AT H Al oFut we o] Alof
Sofj A o sl Ee]E HAHEE WEofof gty HYHES AdE Y

Aok Eam A7F Qo] BHFRFI} EX

==
ol
o,
rlr
ok
M
oot
toh
~
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rlr
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et
s
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il
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B
ol
o,

H
shtel HEHES 7Hd 5 UES 58T 5 ok B3 FgL o] A
HEAIY g W SRl el £oE HURES BED GASHEE A AT

AL =AM

Lo Alo} AFF= 20059 dl4kbs B8l ohE A15=9] B ALt 2
2 ME] 2L B3 ABAAGST)E =Y ate] 20079 1Y€ 19HE AJgYst
T2} sHR o, AgARe] A RER] nlH|ef Al Al T2 715 Srot Al3io] fiE]
Atk o]F 20093 o] GDP2] 7,9%¢] Eek AFAHAE &o]7] fl3) 20114 3}
HE7] Ei= 348715 E 4% GSTE Fatsl7| 2 ot 5 Y7 7Nt
FREH o, A= FAYHR Foll whek Ao Rt &

H o tiefAl= F7HA| S-o] HAE AT, 5,000 21(2F 1,5008 #) o] 4=
HHSN= BEARS AR 1031(eF 2.85E7) ] A7} FabEw §Ql
H 7ol 5%2] AH| 24|71 R abect,

3]
=g
FARYALS] HYPA R o3-S 3t HHPYHIFHE(UGSF: Insurance

TR ARl
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Guarantee Scheme Fund) o] A u}l & $15te] 2aj o] |0} Zaka)e ¢zt 3

GES Rapslad], e o AS A5RFR O 16744 AL 5= AR AA
0.25%% AL glov], APr o] Zooe ArRAR| 1%E HA 42 W9l

of| A kg 4= 9l

HQAAE-2 2008 26%, 2009 of| 25%7FA] Sropxlch AR tmrt 2507 2

ZU(F 747 &a) o]51e] @A] 47| UA(SME) Q] 7 9-ol= 2|2 509+ AZI(F 15
T )7k = 20%2] AlER o] T ARk RIAIER AT 2Rk
AZ Aol A AW E otz A= AAFAT AR Al o] 9 3%k
A3, Aol whabal= 29k fZ1(¢F 5,900 2)) &) A HH &= 7h5shet,

TAAA O] S=BFE I8l S|AFe] o]ofof tha ARt HRAAIE FH-staL g
of thaliA= BlpAlshHs LAl AlLRI(STS: Single Tier tax System) = 2008
W= ARl Aketol ofaff A|gt=|o], A 2008 1€ 1UHE 20134 12¢ 31
7HA 6|7t A Aot T A-g-sh= He7]E AR AL QT

AR gk ZHRJAAIE-2 20109 9] -9 9,000 4 9] £25FAE 283
Folax5o] 250074 = WAl oI, o] F 50 St whet Aleo] 1%0]]
AHE 26%71H] kA= -AA oM, BIAF=ALY] A RINES Z ALt Al
521 26% FAANES 83t AF W vAFA= 19679 TRAIR 720 )
£ AF7170el wet Debx] A =o gl

3 AFgASol thEt vz, A7 6,000 21(2F 1,8002 ) 7HA] 9] B 7ol

g AlFaAl, A7 3,000831(eF 900 E) 74 9] WaRY U QR H R o
st MlEa-A, A7 1,000 Z1(SF 3002 ) 7HA| Y] 22 AFHE=(ETF: Employees
R R et NaEAl 5 AEEY A&l gt
AIA] sgfo] =i of HE7FelS Z3skar qlek
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(# V-3) L[OJAOF 7HRIAS TMIE
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9l A7, %)

ASTZHMYR) Mg
0~2,500 0
2,501~5,000 1
5,001~20,000 3
20,001~35,000 7
35,001~50,000 12
50,001~ 70,000 19
70,001~100,000 24
100,001 ©]AF 26

O UlSXI=ESH=

dr|ojAlof B -2 w|o| Ao} Mof| 3 H ¢ FAPH (Malaysia Deposit Insurance
Corporation Act 2005)1 9] #-g42 Hbx] kv THFAH AFS] HIHZHE
(Insurance Guarantee Scheme Fund) & 230 488 vk}

wgol Ao} THEH, A14% "B HZHE (Insurance Guarantee Scheme
Fund)"e]] w2 o] Alop HA| ot o] Ql= 3 423 AEEE
W ESEFS g 44 HAESFHES AYstal fAE 4= Utk T
Y& ThZolA dojRl S SR AR B A
ATH173x)

rbr

(a) US| x| Yrg Ho o) Ate} S Aol A A2 Fee
(b) FA Y3 R RS H =) A28

(0 HYPRFHE] AAHEALY o]¢] A

(d) B3 slake] Aol A v A

(e) 175z0| A W& A=
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S}A) oreth BT} HHTE ALkl 98 HANRE 872150 uet

AABA ke A9, FALAE Asr @ zol uet 2R QA

By, Wel7l ALEehe BERS A% W @ REnzEd g
[<h=4

HEe ASdE. deRds

=
1
4z
o
rd
Mo
&
=
of
2
8
)
T
ook
f
o|N
e



El=mv k=t 127

3. ALEYAOF

7t A=A

1) UHAA|

=yAJoF FEArdollA HH e fAIsh=El 21to] B 71 H-E 1992
o] A E elx=yAlo} "R3B No,2/1992(Law of Republic Indonesia No,2/1992
concerning Insurance) 70 0]t} 5 §2] AL A2 AHEY Lo, AEH,
HASN Solm, HA™ S, Auliatx, AH2AAA, AFofgnle, A7k &
U, 775, 54 So) Tak AP Eatela olr o]e) oo} eIyl Aol B
Aol et AR 1A No.73/1992(Government Regulation of the Republic of

Indonesia No,73/1992 Concerning Insurance Business Conduct)) 7} A3 O 2

S HAW B Ao A R F HASA B A E ALY
THRA7E BERA, AR SR Soll Wt 71ef i ol 2Jsto] 7H <] S

M2 FL 2334 (Ministry of Finance Regulation) 421~426/KMK)-2 2003 o] &
T A= on, B3] H(insurance agency)?] Q172 A, A AH A E(fit
& proper tes) 9] 712, SRR, (N HFA] ATADY, BA3Ae] gt
ZAHaudit), ()22 i3t ¢15] 7}, Wobers2(bancassurance) S-of 3t
FAAE 8 g0 EestT Sk

'F8§71%9 FFATE No.KEP 3603/LK/2004(Decision of the Director

General of Financial Institution No,KEP 3603/LK/2004); & H &8 3|A}9] o|x}9}

76) 5 HolAEe EYIAE LdRd, AWEY 2 ARYPYozm FASIA glow, Bx
B3I BHEEAQ AMEHZNA, &AbEel, BHIAA AHEE, By
oloz AHolslal QItHAXCO, MlEYAJolEF ™) No.2/1992 1X).
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(E N-4) Q=UAjore] 2ol &8t 7|EtHE

788

=2 Al LS

Ministry of Finance Regulation
No.426/KMK/2003

B sjAbel AR A B|AL Y QA7HE

Ministry of Finance Regulation
No.421/KMK/2003

HYPSAL g 84

Ministry of Finance Regulation
No.422/KMK/2003

HAT Qe dukad

Ministry of Finance Regulation
No.425/KMK/2003

Bz HAAL 7

Ministry of Finance Regulation
No.424/KMK/2003

BT AEE RS>

Ministry of Finance Regulation
No.423/KMK/2003

R NETR IR

Regulation of Chairman of
Capital Market supervisory Agent
No.PER-02/BL/2008

PR RN E RS I

=4

Decision of the Director General of
Financial Institution No, KEP3603/LK/2004

BB oAbl That A A Bl

r ==

Government Regulation No, 74/PMK 012/
2006

AF3

H3

jaci)
it
e

ol Al 2

o
10
o
i
N
4

Aol gt 2474 HAE et

A A Aok 9l

FAAGE 71451

1A, AR B2 Btelst A

et

514 (regulation) NO,74/PMK 012/20061 -2 EH X3 Q19 B FAE T

Z 5L 2] A Al (know-your

-

customer principal) 2 F8 FAAFG O 2 A7|skar Qo)

2) Z=A

wyelel 74 @ 3 pew

747

O R b e

(CMFISA: Capital Markets and Financial Institutions Supervisory Agency)’77) U

B3 =(The Insurance Bureau)©| T},

77) CMFISA+= |5 the Ministry of Finance) AFs} 7]3o]m,

o] EHAXCO(2010), p. 41).

AHZAHgovernment funding) 7|
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ngRe wEs geE mE gnoes gEsie, e wagmi
(insurance institution), 2} 554 K (financial analysis), AF$}A8YHA E (business
conduct analysis), 7= - (supervision), AF2]o}(sharia) ©]4F 571 2] FA7} )T},

B9 998 ORIFA TH HES I9M(drafting insurance
legislation), @ REEAFYQ] olale} AAS F7MAZ 183 Al(educational
initiatives to increase awareness and understanding of the insurance industry),
@ 2 Y 7= 2 A8 (supervision and enforcement) & &2 Q QFE| T}

S, BUEeEolehs 22 B8 Rl R85kuA ‘Sl Ao}
2R NO.23/1999' 0l AT 20109 WA 2L SE8H571E &

E= A (the Institution Financial Services Authority)-2 AH3}7] 2 Z o3l 3iTh

off ot

713 53l 233 Y(bank), B 3§ Y (insurance), ¥+H=(pension fund), A}
Al A (capital market), Hl &7l 3] € (venture capital), 941 (leasing) ol 33}

TS AT Aol GOt BAZHA) Aol ol Fojx] x| 9t glek. 7

==

e

of

AR FYRY W TRAASNEAY Z2Os Y5t JAE A9
& FAF] AL FEIFOREE F7kE Wl
oF 3=, 3|7} 7| -2 CMFISA 2] B & =H(Insurance Bureau) ©|t},

B ARSI E 5] %t Aabs A4 s7hd el A% Hxs

78) 20109 4ol F805HY Y-S A7ttt R/ 92 5, 2010d W AA7HA|
Ago] o]FPA L IR PTHAXCO(2010), "QIEUAlo} MERE Y, p. 42).

79) TEFW) 1992/No.2.

80) TEF Ao Tt HETFAL No.73/1992.
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H252 ISl HPAE O BFE AW, @ 24 FEH @ HEI]E,

@ LA Q] AFA L, © FARAF AEAM G A AR SR, © ol dE U S
Ea
[€)

EG H250 F AASAS W] A D AR 3T, @ 2H TR,
® FUAEF, @ AEV169] YFAR, © TRIZIY, © Bl YEY 3V
AR @ HRHEA R E B B ), © HEAe thelHgre] el Alopd

[

2) LAl &7t

HYALE ofv] FF3HL = S A2E S50 e 2ot &
747, Aol ARA| RS Aol FE SOk g AFdAIR Aol O A A oF
(insurance policy)82 MZ, @ R 7 ALl AFEE, vid @ Q) Fn|Fof 3
3 BT AA, ® B 3970] ACHIAA LA, @ AR T lol B A,
® B 8 B AR Tt 4, © o REAE Fo] mgElolof o

t} 83)

AT 10 B FRE H4 7202 149 o] o] 514 o 1

AoAs ARl e B2 A o2 st A28 HEde A9 4 QAehsY

81) HHEYS F9et] gt FArxZ 9] = A3 AKstate-owned), R-3H 93] AKlimited
liability company), FFE3]AKmutual), A3 3]AKco-operative) 0| ™, A& 3|AR= AkE]|o}
H 3R} (sharia insurer) = ZEFHEITHAXCO(2010), p. 46).

82) HEFHol= O EF7IZE, @ BTl Het A9, @FddRdA=ad 9 FHAl7],
@ REA kY AR So] EFHETtHMinistry of Finance Regulation No,424/KMK/2003).

83) rMinistry of Finance Regulation) No.424/KMK/2003.

84) TR QAo st ARFA No.73/1992,



SaH B

HEGS FU A SH aAMelA e FEE A dARRTY B
(FE -5) 9 2ok, 5718 HOoRA ARACETHED AN HH(E D3
o 20 o9 AEFS AT RS 8T
(# V-5) Q=dAloF H&B|A] =4 HUXIEF
(&9k: 4Je) Fwjop

= 2008 2009 2010
HAD|AL 40.0 70.0 100.0
A = S| AF 100.0 150.0 200.0
By 9 QR FS|A B E A 1.0 - -
E}7FE(takaful) 238 3] AF 5.0 12.5 25.0
E}7FE (takaful) A 2 & 3] A} 12,5 25.0 50.0

A} Government Regulation No,39/2008,

o MFAT G

H 3] 2 (Insurance Bureau)S B3 3]AL] A1 AL FA5H7] €3t A2
ofeulg, $RF, B4}, 7160 A, ARAAAT B Aotz 53t Bl

£ QAN nhsa o] Bhelsha gt
1) XZo{eiH|geo

BB Apoh A B A 1200 0] 4H9] %] el 2] & (solvency margin) &
A ajofatt, olalgt Aol eul &7 ES 22474 Fachd Holw 100%2]
Aol eu &2 SASHEA 6719 o= 71EH] 81200 04D & F5517] ¢
o 225 2 shof gt

85) TH&H, 1992/No.2 112(1)FL FF=3ich
86) rMinistry of Finance Regulation) No.422~424/KMK/2003.
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Algolgnlas APgshe ol e e A2 FAAME Bl R AR RS
2

2 BREt AR AR, A FL aAgEA, RS, AT

X

A, ARAE, £ e, BESAgEYE sold, vFEAARS &
Hal=go] ot
3 A A whet 9]¢ 5 A AL (RBC: Risk-Based Capital) ©] X
HH|& 2] AP abg o == =t 88 AT Alatabg oA A4t &

Ed]AH(assert default risk), dFESu| A0 R](cash flow mismatch), oJAf<s

FNHNF, HBE, FAG0, F5A, IR
A

Alotsha] A= (risk of deterioration in anticipated loss experience), A& & 2] A

H(reinsurance risk), B8 8] A A (risk of insufficient premium) 50| 318 Et},
2) M=
AR A Jatd B FAE Sobxfu ol helal

10% -2 (3E V-6) oA 7R EoF
A =L B AR T sljof gkt

_‘0
:é
17
oo
ol
124
il
ofx
i)
rlo

3) SXIHIGH

A HCMFISA) & B F A7} A aTol gk FApA o] ATAIGS (F T-6)
3} o] 45t glek.

EApA| O] AREARRS AR, ool A TSk Tl A Rl el Ale
Aol glon] FURA B YAnct 574 L A B2 5o AR

BES S
wEE7] 418 FAE e B4

a1 ek, E=35F A1-8-21E (credit risk) ol
&

87) "Ministry of Finance Regulations No.481/KMK/017/1999.
88) E}F}EH ¥ (takaful insurance)?] A A E A-GE Tt Swiss Re 2008).
89) rMinistry of Finance Regulation) No.424/KMK/2003.
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(& -6) Ql=UIAlofe] SOIfs! HUT
(291 49| 3jop

Hslo| 55 s S Held
N 8.5
A5 2} 1.0
EIESESks) 5.0
B A4 2.5
T 2.5
Q15914 25
A g | 2.5
& 2] | %] 8.5
7| 7.5
L) 5.0
el 2 A 1.0
A8 9 B 1.0
71 €} 5.0

2}&: TMinistry of Finance Regulationy No,424/KMK/2003,

(B V-7) 2A=HAOF HESIALS| XIAHEXIO 2heh MIGAR

SEXIXHE Xt
719l z} 239 9] 20%
w o] QA FE ) At §le
= U4 SEAF T2 20%
=z SEAF =912 20%
S ZEA FH 10%
=44 SEA =12 10%
Ae FEA FA 20%
G54 SEA T2 10%
F5Ak SEAF T2 20%
TAYAFE TR £358
TEHENE SEAF T2 20%
HSPGRY R T AH7IA] 2] 80%

A5 CMFISACRF2A 9 S8 454).
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HAR AR AFY G2 FA A EA, AR, AR, sEd, At
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AR R, 71sRY,

et
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of
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ox.
17
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i
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17
i
ol

AR, AP W AR, ASRFEY 5O ol
A Z.

=3AE

of n
2
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o
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ol
>
Xl
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o
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toh
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>
rr
oX
of.
17
oot
toh
~
o)
}01[
rlo
FEL

91 Al qu A2 et Ho] FAHD PRI Aaras}
Sk 9o HPZAL= 1 o|djof] IEHR} & By oA HYFS A
olof gtk

of. SAEI=

B 3AH= AF-A A A (financial soundness) ol &3t AR E F-A|5}ofof 3t}
= HAIDAL BREHI|AS 2] Fo] ¥ H]E-(solvency margin)

¥ (financial statement) S X0 AAS AA, AFEALAA Al

M
et
A
ftjo
of
4o

e
=
-{n
o
£
t:m

o Pu] &2 7| B114(3/31, 6/30, 9/30, 12/31) FE| = A &3}, )
EY ARl (independent auditor) 2] HEE 714 AA7F B 114 (12/31)
Zatch o9 phel mIv|RelEc KA Bash, BEsiAe] A9 1)

90) THERL Al 47 §4.
91) "W, No.2/1992 §7(1) D (2).
92) rMinistry of Finance Regulation; No.425/KMK/2003.
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¥ £5jol199), HARHIARL B9 508 oA Wio] 242} &
el 90

Hf. X[bi=

HAB| A= Aol RE A D90 54 s aL, SAF W e, A
el wE 222 E AR 8| of gt

HE3AL 32 YRF3|AH= FJAF f Holm 291 o]Ake] o]Ala](Board of
directors) & A sfjof s}, Aof= 191 o]/Fo] ALeJo]AS Fofof girh EFF
HE3| A= B A FAL] o]o]S thAT S Al H9dS AT slof gt

o)

Al == AL A

Y= AFAAZE QI AoF BPAe] X% Al BlAke] Feii= §EFE] Aloint
venture) o] v, FAFFE L (QI=H| Ao} AR S| AD = HEEA] B F 3] Alo]ojof it}

AL BREAS et et QlErbEAke dmdlAol Sl EiAL
(domestic company) 9] 73?2} o] 7} it

Fo ARG ORA QA AE SAAIR S 80nE et (T 4
ik T3t HrARHEF9] 20005 CMFISAC] B0 & of 2] oF gt} %)

of. EEAE

FAAAE D E(EL, HARYYE) S AYEY 5 &3t 3)AA =

93) Ministry of Finance Regulation) No,425/KMK/2003,
94) 'Government Regulation) No,39/2008,

95) "Ministry of Finance Regulation) No,426/KMK/06/2003,
96) "Government Regulations No.73/2008 Article 6(3).
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sfjof st Aol 2gE = Aakk BA9] Y (source)-> O = 2 AX]H,
@ A7, ® F4], @ Ad, ® 1=, @ ZHEAHE oIty Est H5H B

F AL F8H= IJAPF EFFE(akaful) HE T B E AN HAS &
HAA v A dRHAA I #2501 3)A A 2| sljof g

= Kel
T?%

Xt =AMl

Ar=d Aol SRS FYste EH= gt A(taxation) #7482
SAsHA] =t 2y s A S Hd sk R disiA=

H

H

et

ZFo] 79 10%, HEFRFQ] -9 206, AHFALY] 79 1%2] Al&E zH2F 4HA
“(withholding tax)®th R EF7HQ(broker)o] REJ|ALE Hlstes 4=

(commission) o] A% 2062] Al &= IAE TE %)

HE3lAte]] Rupe = ¥ A= HEA(flat rate tax) o™, B]E-2 25%(20104
71@)elth, ey Fa7 gl tsfial= HEo] Al&o] A& H o], di5o] 40
©}~5009] Fu]otel FA7IGol disiAE 14%, AnE0] 409 Fujo} o]}el &
7190l tsliA= 0.75%9] Al&= dAlE B3 APste AdErls

2 A HFA| (tax deduction) ThAFoll ZaFE]R] k=
X1, AlRi7is Bol 2s

1) OJAIR} SIAL ZEZI0l Chet MY HAE

CMFISAE B 5]Ate] o|Aks} BIAFA A 2Io] that 224 (fit & proper) B2

EE A3}, o]= CMFISAC] 719 3] (Evaluation Committee) 7} ©3}1L
99)

3o
=

97) rMinistry of Finance Regulation; No,424/KMK/06/2003,
98) AXCO(2010), p. S8.
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.
-
oo AL FRF AL/ AT/ AR/, 2) HEY AFT AwH W} FA
ol 52 So] matET, EYAL 1l
Nejgos HolEn] 1) By B g
B W AAAelA ] WEBe, 3) A 59 olake] Ao,
4y A ol gt 8-S, 5) mEAER ofefo] ksl H$],

CMFISAL K BAE Ho] Bt AR5ee AW A4S 1853 JeAS
ARk 100 A E o] Z ol A RARSAAD S A4, EHRHY A
-oJi= AAATK % AATKIOD O] 2128 HE3JE B2 He1 S Folof i,

3) B3| ™ XtZHSH(certificate)102)

BN HS Y RAPES Bl A4S A5k Ak W AHFGo
B A A B9 B EA el A ool HAE T, REAES DSk

oF X
Zo] FA|E ) 103)

el

J

99) ™ecision of Chairman of CMFISA; No,PER-04/BL/2009.

100) rMimistry of Finance Regulation) No,425&426/KMK/06/2003,

101) AAAIK®Q} AAIKE local W30y} 32 9=19] Cll(Charted insurance institute) o] A]
HESHL Stk AAAIKES FHS55H] Sl oo AAAHES A RS, AAIKE]
AAL FA5] SIAE o] AAAEE Baalor sk

102) rMimistry of Finance Regulationy No,425/KMK/06/2003,

103) 20119 6¥7MA] S-& 3o},
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7. 28

1) dZ=

ol

ArevAjotofl A AR A2 F2 SA 2] (Tied agen) I Wt ~E
BolA wulEIc 200890 SAf) AL AHRT ZAALOIA 50%F A1)
sol AuiA19] 1A S AASIL QLom, Wokras, Z7hel(brokers)/ SRt
A (independent agents), 23] (direct marketing) <=C. 2 1 HE& 9lal i},

QUEAlotol A Byl atol Hgule FAATS fofahd
R

A, AEAS SAAAZI7] Hote] Had=|dS APEdd)(AAD) 25 H
51712 wolo g}, of& 2] A Hulc HEA Ado] BHel RPRLE TR

25 o

,

2008 A= A= F702l, dield, 2 A f(direct sales) <=o]H, A-5-2}/

104) "inistry of Finance Regulation) No,425/KMK/06/2003,

105) Banking Law No.10/1998 Article 10b,

106) rMimistry of Finance Regulation) No,425/KMK/06/2003 Article 39.
107) "Government Regulations No.63/1999 Atticle 9.
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SR g
oMt thel it A ale] Aol A9 FUsk 1 chge] 7
SO0 AR GEol LEH o] gt
shel, Qley Kofel A Eal g mAA D] Bl HuE FAL o
o3} o] e 4= 9irt.
A, PR SEEY] a4 A7k o] ARAE 5ok 5
109 3] 58 B (AAUD 25 8| AF9J 51715 wrofo 3k} 109) 3, thel o]
QLA FARES EYIARIAG AZ5HA GO, Y 507k Fjo} et
of Wgo] Hubgc} 10
A, AW R B R Saje] AnE BYAS HFFHe ol Bobs
BAES st el Easks e 5lE
3} ool WoHHAYS G9lshe Rol BlE
ajo} Abgre] 4
3

SHATE AHE Fajo] 1
R E X T B
e} 12

AR, FANR1e A BEE Hel7] SlaiAE 214 10
IRZRHZA, 24 54 ol FAAAET S AGolAlsle] FA)

o ;:!—3_ ’
24 39 o]Ato] AR AH o] Q FLE T} 113)

N
3) WAl
OFA] AP nle} o, AT SIS} SR T BAR BRke] 5l ofe) &
WS B HPAEL Pfas Ho] S 4EIL g, PilES] 7 W 1
o et Algto] (it

=
ik

MMinistry of Finance Regulation) No.425/KMK/06/2003
MMinistry of Finance Regulation) No.426/KMK/06/2003

108)
109)
110)
111)
112)
113)
114)

'Government Regulation) No,39/2008
MBanking Laws No,10/1998 Article 10b
MMinistry of Finance Regulations No.425/KMK/06/2003 Article 39

Government Regulations No.63/1999 Atticle 9
MMinistry of Finance Regulations No,426/KMK/06/2003



=
olof gttt EdF BEAES Wshs Lae] <Hbank officer)

rir
17
et

Dol HALASE R ook shul, AFEuulo] Bk 35S ook 3k,

HAB A= ol 7] 4] 23 Al2jl 2] 2 A (system risk) o] ThH]SF7] 9]5to] H3
7|5 (guarantee fund)& ZAJdfjoF gt}
H37159 292 A ae] Slste] o]f A, 5523 (public bank)]]
AR SFAL, R 52 SH FE= HAsfof et 115
=738 HAYQAREZ] 200 oA A G ok 3l SR 7 222 =7}
HOl 1% B &R 7S 2E Z7HA A of ghr} 116

i

2)

EIESTE RsH

J

HAsi e BEA A HEE flote] «EARE VIReR HYEna
(technical reserve)2 Zsfjof s}, A|HEJEOoFA HEFTZH|F dFHEY

REUE, AR AR AY R, LA F Fol Zghun

= o =
AQEuF A% A HEHE o2 S 23 5 glon], vARR YR
Aoz AYzulFel 5% FFslof siet.

115) "Government Regulation; No.39/2008.
116) "2 U™, No.2/1992.
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BT sig
3) CIZXEEE ZFAIAH
HAA A7 e FoHA] &L EVANS sl4T & s Ql=dlAlof
B3Z= 3 (BMAI: Indonesian Insurance Mediation Body)< F3L It} o] 7]+
= ®HgH(bureau of insurance) 2] 7Hd-& BHX] k31 #H RS Sd4s1aL it
1) oHIEio| FX{EE
FAAA AEolBg HEA RS de
F AR BEF A5 &
AL USD 1,500 &-& H

< A3 oF 8, A (annual)

H ol | 3] (unit-linked insurance)<-
sof gk 117)

| SHAE 4= Q) uheba] B A kRl digt
517 ¢lsto] walEle] WEI7F Al single) 2]
10RO Jgﬁ

A<
AAlo

F

oN

79] 125%0] sl stz A= o)AFe] HEFH
USD 750 2-& 23 79| 5ujj o]Are] H g

o]

(muslim law)o]] & A3} E}7}&(takaful) H& 3]A}
A AR E &8l BE

o}, El7FE(takaful) E&7A|
=uAlotoll A= &/ i
o A9 52 A34 2 U Bp7lE(takatul) AR
(takaful) ¥ @52 Hulfd 4= it
E}7FE(takaful) HPAEE o eH(Wakala) 52 FrhetaH(Mudaraba) 29
of] A 3te] ThufE]ojok st} 118) T8 1 ElFFERF 02 e 4= gl B
o] 2BL yl=ElF}EQ] of N/ A EF, AZFEF, AFtiA oFelrE
(MRTT), FAFAAAZALP), A/ Ao, ddtelztEl -9-ol=
A, o, 71 soleh 119

Ak, AR, ), 3
117) "Decision of Chairman of CMFISA; NO:KEP 104/BI/2006

118) "Government Regulation; No.39/2008
Yz

119) "Swiss Re Takaful(2010)) =



TN 20115

ERRE(akaful) RS HEohs SAhs 7129 2A a) ot A2
B Z(mutually-supportive) 12|31 €] ¥1-&-§(burden-sharing)ol] t)at g2}, b) Ef
H}23H E(Tabarru Fund)1200 248 93t ZFodx}9] ZF=(contribution), ¢) EFH}S
HE(Tabarru Fund) 9] 2@ 7|HEAD, d) A=, F34, A4, HHAFe o
2], e) 2, mHE, 3y, HEa Aol Bt 9 55 Fsfjof grh1zh

ERHFREH =] A Al Hdste] Agofgu]ed 120005t W
Al T 122) 3] A 2] 2] 2} whelslo] BpuRH O] XA BAfj= SARR R
Bl Zelsto] w2 e sfof 5}u,123) Frojxjo] FAH = of Abphat FAHE )4}
o w2 F-Este] yE|stofof gt 124 Aik-gak W s A= Feah, A=,
AREA (et vt siY) 59 FA A= & FAY Q] 30%E kst
oF Fl} 125)

Eb7FE(takaful) R IJAF &2 A EF S| AH=120= El7FE(takaful) YHHE3
oA e W 37 0|4 EFtE(akaful) MELR FAH EFFFE(takaful)
oI AEIZ B4 o] AX|afo} Gk 127) B E(akaful) GE 0| AFE Afe)
obsharia) A2 & el A S 7HE 8o, ZFEATHE OMFISAS] Aol 14 i}

o} B asjof gk} 120

120) EFIEEYER &2 AEARE AFshr] fste] HASJAREE 247 7]gelth
121) "Ministry of Finance Regulation; NO,10/PMK/010/2010,

122) "Ministry of Finance Regulation; NO,18/PMK/010/2010,

123) E7RE Hajdo] ¥t SA= SEARS B3l dx A

124) "inistry of Finance Regulation; NO.10/PMK/010/2010.

125) "CMFISA &%,

126) B FEI TR RS e BT TS ARPTAL} FAIE

127) rMimistry of Finance Regulation; NO,18/PMK/010/2010.

128) rMimistry of Finance Regulation; NO,18/PMK/010/2010.
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4. B2

7t A=A

1) A

B o) A& ZQ HEEZ L THYHIY, TEaEH3 N, TulAbH,
(Civil and Commercial Code), "R &AL A] - 7| L3, T FA R T
TR, TAREARARAL SRR E R, AR R, T E R, TS
Adhils Fol sik ol2lo] AR AL FEEAIIS FEU A

AAY 4 Qi vk, o Aol FFLWIY FEIIT 5O H8L

G B AR A STl 22t ohE W B 2ASe] A
WL Gl ol U AR LT ek 2, Bje) REARIS T,
(Non-life Insurance Act, 1992) 2 T 12 3 | (Life Insurance Act, 1992)3} o] =
Hekeh= B SIU3| 0] aAfo) Qg FA|7F o] F o] A AL Qi =g T
HAR, ISRy o8 HAlEo] ¢l Hyud HES S8 Ade
A, A B T EH, I TEs R (0]eF o Al F
< STk TEW ol2kaL §H129S tfF JfAsho] 2008 E] AlgsaL 9
ok 20089 JHARES AWEEH Y TESRAMS (F N8I
o] FUT 43 AAE 7HAIAL ULk

20084 714 THHE™ 2 gi=tol gl BEI|AA Fasta ou|rt & H

tru

120) T3 T o]k BAL AW A9, Bl HAES WHE 0099
£ Qlgstal st thk YR AR Uge] Aeld 7

=
[e]
) e
o Zhztel Wyw 2ES Agd
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Eolth, 5 WEQ A MHAFezE 229l o|s|etAAb] gt &~-5-d A}
a3k &, QA (capital requirement) 2] FAIE}E W o]slo|A A&d)
An|A} B3 0] 7432 7S 4= 9t

(E -8) "MBwslel o "2sf=se o 7y

[

&5 S (2008) "MEEEH,(2008)
d M= 7 H=
Chapter 1 H 3|4} Chapter 1 B3| AL
Chapter 1/1 | AHEF3} §-5AH4E] §-2] || Chapter 1/1 | A3} §- 524 2]
Chapter 2 HAS A iRt = Chapter 2 | B&3| At 3t =

Chapter 3 L REAIAHE] Q) 3] || Chapter 3 AT R F AL E] 0] M3

Chapter 4 SR el W S04 | Chapter4 | A EY o] & SR
Chapter 4/1 | R & A 2|A} Chapter 4/1 | R & A 2| A}

Chapter 5 e R = Chapter 5 A E 7

Chapter 6 W2 3] Chapter 6 W2 14

71 235t AARFS B 3S(OIC: Office of Insurance Commission)
o A of whet B RIS et o=l AR =r) 25%9 A
AN SHE AL, 3§55 oAk = 25%0f A s0%E ST tHE A
ojtt. o] AT Algt2 S|A} BlAaa ol A wf 12 A A3t
S5 AEE $Igt Ao R whd o, B LF|(0IC) o] Ao what A FE
el solstol ek & ik
BHSIAES 714 TEEH o whe) 2013 29 71R] = AP (publicly listed)
ofoprt qtet. s ZIXAA] AR E A 7t KA S|AR: o] % 3 Fot A=
3 = Qo) A28 AFYS o €] (write new business) & == Qi 12
120168 29 71A] APFSHA] B3 S|AM=S BB Qo] &) 717 HaET)
ggo] A ARAGA Tl APL=LE 34 o]thel 20119 2907
13/(01C)°] oJ3f 29 o= glck 1992 WESeIA WA

22 WL SAY HhE(L SN S A RA0R 3 2000]Qir). B 2ol

X
fr
M
et
do
r*°



E=svi k= 145

HYole g 2 271 @942 2 vEo] A712 0 AFHIAE B
AL (OIC) o] A &3} of e,

A THAR S BRI (OI0) A 3]Ake] AFAAAY, HEAE, o,
HY® A, FEAEAY TEAR, eRet 22 HH)E, 3A
2ot Halg Aol wet 430 7|E v A= A A=tk
Ut} ool wet HPELJFINOI0)= H P, el s/ 2 =559 Algh
of tgt A H(licensing and competence guidelines) 1} ®7 ek A9} €ldnl]|
92 Z 33 o A3 9 R F (selling guidelines)' 2 A AJgF v} 1T},

Mg MES HEANA ReE ffste] AH/Ed)E e 7] (Life/Non-life
Insurance Fund)& AjZ20] =5ttt o]of ufef 1992 WHEo o3 TH=o]%l
AT/ &35l B S AR WA 7] F(Life/Non-life Business Development Fund)-2 Afj 2

& 715 o2 HghE ik

_,d
1o
(S
ot
rJ

3 By HERLE FolEo WA, gl "YIAH(Civil and Commercial
Code) & AT % k. )3 AP As61ERE Asssrt W)

4o, Hoda A7 3 AR g aEAE 53 g2 HA o et

Lozl THIAAHA - 7NAY Y3 H(Insurance Business Regulation
and Promotion Committee Act 2007);©¢] At} = HLE 20079 0¥ 1YH=Z A
= lom, REA=ETA Y] HA o wat W8S st qick o] yof whet
AR B (Ministry of Commerce) AF519] B8 A (DOI: Department of Insurance)
o] A= o], AF-E(Minister of Finance) AF5}o] HPFALALE - 7419143
(Office of Insurance Business supervisory and Promotion Committee) & T} 2| &
AUk A EH A= B 918010 &= E2]aL Qi)

E3}F 2008 2] Mo FAH % 7] G/ (Deposit Protection Institution Act 2008)
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o] whe} of|Z12 5 7] (Deposit Protection Agency)7} A=t} & 7|1 &
|78 T 19RE vEE(30,8599 ) E TER She FEWdFEAAAE
(blanket bank deposit guarantee scheme)S tj Al 5}= 7| Lot}

2007490 WA 1987 8| FH (Provident Fund Act 1987)5-& AHaH4] &=
Hlgroll thsl FAskal ok EHlEE A4 60% oS =3 A 5 gla=vt
W2 3ol BAet R 2EEYRE Aok 5y, T IAF 49 middte=
AA L] 5%z A= o Q).

o2 #EE 7 FHE A HEL 20079 EH]E R (No.3)) &2 2008
| 28R E A=t SAAH LS| (SEC) 9] AlQtel whet, A%2] A&AdS
gHsE7] ffsto] FRAT7I G2 E FHlg 2] Ak o]o] 5853
E3F & W ZH|Fo] sl o4k ExFA M (investment policy) S £ 4
U= 3-8kl Qe

AA ol AFATA=TE SAEHA o = AgE ool ek =
tld57]F(National Pension Fund)2- 20079 14o] Al34E o 40|17 W&
of, 7] A2 Fobs Hekstaat shict, 12y o g Hl Aol d7lw AL
20084 89 G A (FPO)E F N AFT7|F(NPF) o] FFF 219 ojuff'of] o7l
FAEE AP Aoz wxstg o), 20108 129 A AFEA] ¢ glo
W o A7]E Ao g o e gl

A A

20099 24 2090] "EQPA AdEol ofsl AR &3l o wiRGlol Uit HE
b

‘I"

—

o] AlFE et & W2 ARAHHAL) 7 EH A ol sl Al E ds
%, A3 A4 W] HlojuhA] = AakAke] ¢

th. o] AFRE, AuAHHI) A B 9] S e Ftstd e 7
A HE oA &3t Ao|t} 200838 TAv|x}FA4ZA 2} H (CCPA: Consumer Case
Procedures Act);-2 2008 8¥of AldiE|Qom TRHAFEH|AR QI T} S17
B ) 71450l thatk W 7] iklegal terrain) & H1FA 2 A0 o AT,

"H RS HAH(CCPAL S AR 024, AAYFE tdo2 255 A7]8)
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WA} Shm AxH|A] Bl g ARskaL AR (hastsle o] L H2 o] ot

TPl a i BAE S HES EASHA] g=th. whebA A9 = &
H HE2 19924 TR, I} o] %9] APAGES] A8 o, HYJ|AH=
HoHo Fef 2 ¢dpatar ok 2h, o H A AH]
E25 Zvlolg ¥ A (National Health Security Act
2002),, "=ulo] & ¥ (National Health Act 2007)s, "e]Z 8] (Medical Device
Act 2008)s, To]EA]AdH(Medical Facilities Act 1998)), AAI7A7}FH (Mental
Health Act 2008);, "E]=+77} 2 &2 ek H(Thai Health Promotion Foundation
Act 2001)s 501 3Ie}. o] T 7P S 83 HES 20029 119e] A E "=l
R R A, F HolA = B0HIE AA0Y] fFA @40F A @45
FAS Slat AESS =elstet

2) H=AA

H=ols et deE sHE A457197F A 2GS 42
B} =128 (BoT: Bank of Thailand), Td ¥ F§FAA2 SHA L3 (SEC:
Securities and Exchange Commission), X2 &AFY]-S A5 A151o] H & 99 3]
(OIC: Office of Insurance Commission)2] Z+=-2 k31 Qlt} Zolesiyl =4
AEL 93] A B 91 3ef npbriA| 2 A5 e 4lst

= 235 THYAAA - WAL 5] (Insurance Business Regulation

N
r
2
o

and Promotion Committee Act 2007)s2 A3t 2007d 99 1L HZ A5}
Ak § We HATEFAe] WAl Wk Yes Taela ook AwR
(Ministry of Commerce)?] AFE-FE 2 A (DOI: Department of Insurance)-<-

A4 B dol| e, A7) HEel uef, A F-F (Minister of Finance)

130) B=AgFe 99E 33 ArAde AUs] Hls Ak AN LA 2 (1997-2001
W717F & 30HlE(Q00Y) R RE A% x@eks zdste] Al omRE
BAgA e AR BF Stk
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Astel =dE A7l Haakds - 74 91d9](Office  of Insurance
Business supervisory and Promotion Committee) 2 A E At} A% F
AF=2 23 Y3 (OIC: Office of the Insurance Committee) 2 2|31 Q) T},
olZfel Mgk A= KBy A 4olil FohdE dEe Y = = A=A
A AARRE FEsh] Yot &, Hattsrlde AT 99 U2 &7
€ ol =¥ 5 B w84l tidt AR A d e HEakd
st7] Ygoltt ot ‘F§ HoF upAEEW I (Financial Sector Masterplan
Phase T)ofl wh2h &8I Sl w-8A1 HollA 1417132 a2 Aetslr]
AT FA= ZFAAL U, I AR Abske] HettEa2 Sg2dou S
Aefidelels 22 3= gol fiAsl dlen, dFe 71 e Aol
o HE R 1B
HYFDODo] o] AR vH, B¢ 9] (OI0)= Aol il
st== Eof jlom, R US(0I0) 8] 29752 el EH AR 9ol
oA o2 pARAR] 0.27%2] ¥ HolM a4t A= o
Al BHE RS HAolE= 0.15%, 7" EERQ Ffos 2 HIa9
0.3%2} 22 & o] F o] B3 7o) 0, 15%S 2| Fato]of s},

BB OIC)2] A AL 5000 o] 1] thEELS AT 757 AL
oA et ERAT SR O] BHARES HAT HY
AFOI0Y 2HS D 24 FEA, @ WARE, @ LT, @ FHHY,
® 71 BARYE © HPEE - AREE O AFAAL JAIRE % %
AR B AR A St o] Qe TE I gl 15

19928 TR I LAY WENA T Uk B U010 Fa
AT O AA Y AR Bt @ AFRAAY AP A HL
® EAS L HASNAL BHddiEd, SEsAEgAL RaA A S 2,
@ HFoAw, REA kST, AHEaY 74 9 T 24, © HAAL 3T

[‘ll“

i

T
J

I

I

131) "FOCUS: Thailand—Insurance 1, Allens Arthur Robinson, p. 2.
132) =23 ¥ 3] (http://www. oic.or.th),



el 517k © FAFH AR, @ B Ae] R RS 23t e 9
I GYe) BA, HETY RI ATAA 59 B9 St A, YA E
Fr2A Ao AN, @ HEFAT BY g S, © HPAN} ARFA
et AA, © S5EE] 2, O ALFEFE) 59 Folck. oA 4
A7 BRI BTk} AT RA M YU H7He 4299 B

jug)

o

B =12] BEAYS B9 U3](0IC) 9] A} T Eo] that 22 U7 o] 7Y
e ST WA g2 B AR] tgh 9=l 9] FAH{IEE 25%0
A 4%z Sisteict. 2] al 2008 5E 5 ool i B3| A= AT
AHpublic company) 2 #HSH=S SHR=T, o] 22 Huf 245 71 A=
AAE 7FAoF T2 onlshn, B 9137t 7| Ao A AlIE &

E5 A AGEela A=E WG, olof whet Bi=2] BE 3|Ab= A
BEYO AL YRF R 2%, o) A A ipE Y 70 10%0] 355t
+ TH|F(reserves equivalent) & 74| sk oF gt} B Q]3] (OIC)= 719 &

ZA 7171 flte] S7HEAE hasketes e R 57 Al=E st
ek Ao g AHIAE S A|=E ksl &, LA oA A, BALY

WA, ABAREES $I3 AF7 ol Bk ARE AFFES stglon], B
FBALSE BEA A 7] BAL FAR RASHE AL A, B

H L] (010) 9] FAL dRbA o2 14 I AR ks 1 9FYe $A
gte 2008 TR B IESEAER S FHAI S 7 BEA]
AreRet M= AR - S77IE0l HHE ¢ =S AAA Y 2A5S Fst
ek 20089 "R S BE US| (OIO) A AP EF S| AL AFAFEHE =
YERSEAL S20f = 2011 28714 RBC A|m=of] w3t 283t 45 AT ofF

£ Fapsioint A=A 4 A 2 d3L)H ARoffsite examinations)
£ Egshar Qlvh, AAREARe] 242 BAR4Y] 5oL HEa Fte A,



m FAMETA 2011-5

Atietold ulg, 4w, 043 B Sof QlojAe] 14 £4 o R Bal
s Aolth, REYPHOIOE FEBFO] e A FUANAL

(SEC)9} 3|z (MOU)E A A5t

S, Ago] =S AFR] A A HM A (Fiscal Policy Office) o A ©dslaL
Aot 'Zu]F ¥ (Provident Fund Act 1987)) 3 %@ 72 (Securities and
Exchange Act 1992); 2] 7§ 2.2 2007 H & SHAZH Y LS (SEC) &2 o] =] ¢l
o} ool whet FHUAWIUS(SEC) = FHla w378t A7 ol
7HA] g mE eYskal 9l

L. T

Bl Ao A - R HAYEFIAE 85t et 1992 THHH, o
whef 2001 G5Bl = A - EE F ol SAIH A, ARy AFS A= 25 9
P52 MY WollAe= ARy SEAAG S FHSt= Aol 7hHssitt
o= AEEAANY, SHEFA, AEAAIG Q] 374 = 25, T Al
A= etk AEFAG S Hejole SHtt a0] glew, = WA
AR Qo HeiMe W& BR2 ohA] gt /i1l (personal
accident)> A E Y S|ALR} EHASA} B Qg 4= Qe h oe
3 (healthcare insurance)-2 Ay H 3 3|A1e] 7

_<')4
2, EolRE EALe] Aol WEo] AL Fal A7) 7Hssih

jad)
ot

ol

o)
rp-

AFGS g9t BAL 714 =t 7] (thai companies 1ncorporated)-4 Q)=

Aol SRS & 4 9 9% naAAAY F A A9 A
20089 "HHAM(No.2)s o] WA wE, s AFIAY 57
g1o) o] Wejzgh AeE 4 el R A7E 0 A8E). 159 2008 ¥

133) A3t g2 olstoA= 2008 AT E FH S 7Eo2 ¥ 23S AEsP|E st
TAEEEH, A7z 9 Aszel S o] "EfRFH, Aoz H Ay Tt



EEET 151 |

E olHoll= HABAL = T, 8 8F9] -3H o 3] AK(private limited
company) 24 RHARIS G = AU FHol 200849 2 A HE o] F,
HY3|AR= TS| AP (Public Companies Act 1952)1 9] wh2} 2013 71%] =
B R A= S SHaL gl

okl HEIAES 23folut Hi=mAYd S AlistaL Sl 7MY BRI
AET A AAAS 7HAAL et olof] Hi= FR= RIS Aufjtx
MAdst7] flste] HHSALS] =8k A cross-shareholding) o] Tt 10%9] 1%
FeAE 20010 HA sk eh e B SIARe] 23 A% AR gk el 10%
+ o3| frasict.

sfelo] HHSAb AT e B 7FE ol giw Yol XS AAE 4
Atk WEo] o= B 3|A] 2 AAE ot 97| shAuk, TEE R
o] A7gH 19924 o]F FPRY AHE HA|F G HHS| AR §itt 22
279 A7zt o Aol gl7] wiitolrt, wheba] tiFEe] = sAEE 7|
= A QIG5 FallAl Bl Aol Frofshar Sl A olTt.
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134) Allens Arthur Robinson(2003. 12), 'Thai Insurance Market, Focus: Insurance &
Reinsurance Asiaj (http://www.aar.com.au), p. 3.
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% 7hs Aol ik B EALY SIHE AT SAARLS £UT 5 Ut

O

1=



EEEyEGEE 153

e B L2010 o) Al Fofstar Qle. A} A 2] of 2f=ofl A ris)
13](010)= "2, o] ol whet AP RE ZA o

n U
4o
r*°

©
o,
o
o
oot
o
>
1o
2
&
r o
A
i
do
ol
2
i
P
r
o
1o
r{o

] 3](Control Committee)
L AIIS FEe T A4 H o AR s o] o R Ao} At B4
34

ol Al A=Al o w)

B2 9130 BEd 59, @ 5 WA 3L SNSIIS 49, © HEAYY
91 FURAL A9 @ HEF BT BPE)] BE AFEL A9
¥ AR RO A A3} k7] A2 7Hse]

[\)
o
o
o
r("
rE
1
rlo
H
ot
)
fru
Fo
8
oot
Y
1
_>¢
}q.
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NEF7 T A=E =Yshich 199249 JEo] whet = H 7]Ee HAA
A7 2L 7ol ddEdT. RS BEAAEC] dlH
BAEERlE Aol 9J8) ojn] HEE v Qlrkar F4shH A, HaAlofAtE S
7159 Aol widal ok v 201049 39 sho] WA (Finansa Life) 2]
A2 Sl HAA AN HAdaS AFsh] HleiAe 5 WAl 7do] 2a
SHehs AR o] Afio] Aol ofsf BrE AR A o]t Ri|7F Eol ZolE i,

AL ghakek 9ol 20089 TEEM) A0z whet HAAEE A7
Fro] B85}l 9l dekH Z(secure deposit)o] AAE ZpAto|| thste] &4
& FAST o] $AES daolu Al 3 22 FrsAte R Bkl

e F A FERT 2 25%71A] A,

20099 3 A= v EEE O] BAA S of Aufieh A-s AR A ARl A
FH 3 (Sampanh Insurance)of] sl AFS #H4E 1S EFsk3cth. 29
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B(OIO)e] I3, 5 BIARE W AHEFS A5 Eakela, Aatelnct 2
B Bk g

7120 el 8ol Ashstalet, &
WA AT BA IR o F2 TS Ao

=4 =
O] JH BHIAEE 7|&H QA AFEAFE Ol AN AoR AR 9t
2) QTR (Capital Requirements)

Al ARSI A= 19959 o 59 HEE4.99vE D) o] HaAbde
(minimum capital) & F4si 23 Qleh tEo], & HAIJAES 5T HIE
(159 ge)E HARER slof, Be F8l59 2% ol diddte= Ada
(capital fund)S GA|&j|of It} o] -9 J|ALe] APALSE wf Q] & x| Fo] ¢
H&2 AAER] herh(TRE ) A272A|49).

S D] Y] HagURHETS 39 HEE@®. 959N Fef)ol). 12y 1997
| oo dHH EEAIALY Had AARE T2 331 HEE(895,074E )
|3 2] E S AR= 19979 ool A E Aut, 39 HIES] Abdw
= 7H S Bl A= w2 Aot

Srke frEAhe B LR(OI0) 7 At A, BA, =HlE] A8l
of B FAT SFE kR, A27291). B3| g AHa

AKX S 2HY5ho] G5 EFH(Registran) 139 0] 7] A|E3}oioF (MW, #)27
Z95), 3 B A oFatol| tigh BAFS wESE] f1ste] THAFAR Al20z0 wt
2} A EASANE 279 HEE(596,716E 7)), &SRS A= 3,58 R HEE
(1,044,25222)) 9] ofgtEFgo] HH SIL3](OIC)of| o ] =] o oF Fhrt,

o

135) FE%] HA 52T %‘H H3](01C) 9] AFFEEAH(Secretary-General) T 12 EE
o
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3) XIZ0¢=H(Solvency Margins)

Y
2

Agolge desa oz, 2ol A FAE A3t 2 A of 23] 3|Ake] 24 &
R HEE(895,0742 7)) E= 39 BEE(B.95HTE Fe) oY AL A=
sto], Ad=e] F UEA RN QRIRS AT HH7 10%E oz
gt

RBC A== HHB|A] @ patio] HAE 2H8H e 5 §-A8 21S YAIekL
ek THA A= ote] A Al Aol fFARRo] Td] ALY o] A7 o]ES
= o] of e} H 3] gjAaa L2 ah(risk profile)of] o3 A Eth= A
ot} T & Al A FAE Bk PekstA Hrhska ok M2 A=
= A E Ak B 88421 ALk (allocation of capital) 2] F21S
Ao skl Stk @AY 4HES 9T F4e A7]AREElE(Capital

Adequacy Ratio)o|t}, o] 72 2|22 FAFE(RCR: Risk Capital Requirement)

o

o7 B3hE Z27H2AE(TAC: Total Available Capital) 1} %235}, RBC A= 9]
3= RBC H]°] 100%7} H= Aolch. 1% TAC A4k} RCR #-4fl= 574
7EAlol ofsl 7]A = ojoF gttt RCR A 2] 7|5 (benchmark)> &% 127114
A AFTHE AT T e 7ol e 99.5%0]H.

AR S 7] E 2} E (Tier one capital) ¥} R FRFE(Tier two capital) & & BE55]
of, HQPARES 7| 2ARE S 37 Y 50%E 2ateh 4= itk A FRe} 9
A 5 Eakelo] 7lete] BE RS AR A oR=r) Eak RBCO] BE A
FApeo] 4 wj7bA], B S b= 24t 8 AR 150%2] o2 A
o H]%(solvency ratio)S §-x]3}ojof st}

RBC A7} =HE W, 4 | FEH]|F(reserve requirement) Al == A HE
g Aot} & A|x9] 7]E ZZAL EU Solvency 19} A71E W o] A]o}9]

AAE g A4 2] vhge SRR shal 9l
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4) HMAZH|ZH|=(Reserve Requirements)

2

Al goll Bt ZAAIgE 82 7HA TEIEH(No.2)s 1 2 $1¢3|(010)
Aof A= o] AUtk A EHBIA] A YE ] (reserves) S S FEhE =
U 8] FHreserve) T 3 2 3h9] 50%0] HH FAAEL T 7|E Azt
& 2 HARY 50%S TIRE gho] Hojof gtk TR AW, A2dzs A5
oAl FALR stolg HAEHFY] 25%F A, = A B 7IE QA

o2 HHHI (010 dgstes 85t= o] ASS sk ek
HAszAH ol tigh 22 RBCY DAA E9ls Al2stal Q= BHE]
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£ HE 3| s, of uel v xH 3 =242 (Unearned premium
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A, SRR, S Sol 4SS nEREERAYTe Juy
0.2 2430] 1 4ol njel AHEEIAIT, SAlol ufehAl 36580] 1 AT ol
Ehegh A7 2o HE R0 400 AT o] AFLE]| Btk Ak e R o] A
o= mher 009 Botel BAER Mol Fulgom Adth wHslAs
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[¢]
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F

(OIC)+= 30589 1 A4S AHEE AL daLstal o, B3| o o]
o}Z] Zr A QA QFof W2 Wbt B e gt}
B3 Z7 B A W] 7] (incurred basis) @] X422 Q] HWFA]of u}

2} =Hlgol AgE Zlo] a7-E AL Qlrk, Fax | EAnd A &S| H(IBNR)-2 o
oeh M7 127 U7ke] & SARBR 2.5%2 ASkoIoF 5, 0|2} R
At o go] 2 EE AHUSH B4 851 9l

u| AR 22 Y G2 Ao 2 (facultative reinsurance)S Z3st HE
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T 9e Wak glov AYTE golol ek, AU A9 Aol 4
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SHET AT - BEHA Aok Ve ARG BAIstolof Frh(OIC 1AL
4,13130) H3x),

B S ALY S W AZE AEAE AR S A ddEe} ]
Sk ka0 2 FAlakolof STHOIC AL 4,13 AJ42). E3t W B|ARS 17
W AR ARE A7k ARt $UT Yo FAstolof Tt olejat 3

_

HES HYAL REHY o 22 BRFHE do] £8ol T 5 YES a
sH7 2p4 lofof Bk,

of. 2=QU=E|AL |

20088 TEAMS R AGAL AT FAL et olol et 9
S BAbe]) O3 AHA ALK 5§11 S 25%0NA 4R, 945l o] AL]
S 2500l 4 ANEO R F7HE| e TR A0,

gl AR ATk B IAF(0I0) 0] Aol uet @ FAo] LYo
B AL QN SRl e & 4= )

S 7R A BREe) @)l o|AE s sk Al 7ML 9l

136) Notification of Insurance Commission(4.13) Subject “Rules, Procedures and Conditions
for Disclosure of Financial Standing and Operating Results of Life Insurance
Companies B.E. 2551(A.D. 2008)".
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AAASEAFHTAS 2 BIMAAD L /[ FORTE 4TS 47
3 7S ek T AR ko) AR ool 71 Fo R 2t A7
A7k 2P S e AL B/ HE BEF BT 20 4 ek

B3z
BE R@Ae] hE HEF FPolo] 1M HIES Zuka A9, AU
< S 4SS R Alsszols). T,

3 7122 2 AUl A AT Folo] BE EX 54 Yol gyl
of thstol A4b719] 1uk whE Tt v 2 Fojo] HwE AT 4 Uk R,

A|852216).

HY7159] g flste] 7ade eI E dEstolof stoh (TEAR,
A8ox). 7late] Y Y3 = AFH-9 AHFARH(permanent secretary) Q1 )74}
HHLLB(0I10) 9] AH-E7] Fo)A, e =23 0] A}, e = @3] of
FEAH2WY), AR o] drshs AAE 2 Ay DR A E Ve
A= 7| 28 9 Y3 9] FF(secretary) 2 et

2) Ei=2| tISAESH =

AR olstol A B [ FRAY ALY o FRIAEES Abn] 534}
Btk i 19974 89 obAlo} A SIV1E AN Bl A FUZ §17]0] A
3 obalo} 371t 9 MO | FRIAEE EAIIFAAI T, o] 2L 7]
o2 dFAE BEsEE AN uchs 38| no RN Y dFgES o
of Lol AL 23] 9% YAH AT & 4 UUTh ) weby F

7189 ATt S5 ojFos Fi deRIAEE HATGo =N A%

139 Ol 1055d B ASlol MALAY 571 WEAA| IO Fnanci
Institutions Development Fund)el] 23] ¥la ANS RASIAHITET - AlQlA
1998, p. 20).

139) EZAi#E—(2008. 4), p. 40(pp. 33~47).
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AL AlEAIS 32| E=
1) ©H 2uMe| XS

2008¢ TR Al432 E Al472= HFS|ALA O SAIFARE -2 27
E AFAR, @ AGAE - AdE QEAEEAGAR] H A )
@ BAte] B ELA S B & & e AAEIA, @ HH LI (OI10) 9 2fsf
TAE A, A, Ea B 28t A B A ARl ofs] AdstA ElE 5
i B o] Atbof et AAEIAE HHAAI(CIO) O A= A=
SR Qe ERE 9= HF A S AHS @, @, @] A =E R
SJ(OIC)°f| AlEskooF gt QL o= R I|ARS] A2 &= 2A] 9]
Adz= H2RE S ojliof 2= EALe] AAEIA S A &5k of Tt
(TR, Al4d3=).

ol HiAHE AuEY thE g WA B Si= A H(IEr]E)
o] % 571 ol EAHAI(QIC) o JAIRE AAHEILA o AFA £E A =3}
ofof gtrh, gk, F A&7 201195 afd® @53 dgolti('oIC
TA] 4,11 A6ZA23H 14D 2008 THEFH o A ARFE A= AZF A RA E,
A28 7 G A o] EJHE AAIRE AXF FARIA S EFFSEAL ek AT
AxE= SAAY A HAE77T FAP(Federation of Accounting Professions) 7}
o|=a}elo] ule} 24 slofof SHH TOIC ILA]) 4,11 AJ4%), a3t A Hol| = o
ZF 23, AFEAFS I (capital status), £ A FH|E, &AL, dFTEH,
T2 B oYy 2 Sol 23T B A B ¢l e
AQANE AL ARE IS S A Z7HEFA 2 Ap 2] 215 Hho} B 9]
As|(O1C)of| Al &3t oF FTH TR, A47%). BES|AR= AZF &20] 20%

141) Notification of Insurance Commission(4,11) Subject “Rules, Procedures, Conditions,
and Periods for Preparing and Submitting Financial Statements and Reports on the
Operations for the Life Insurance Business B.E. 2552(A.D. 2009)".
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ol Zpo|7t Y& BIAE M sHs 4ol Afol7F HAYT o] R A&d
AAE A A|ZEstoloF FHEH(TOIC JLALL 4,11 A|92).

E5 £ IAGAE v QA EE AlEstolof shH, 20099 195
= A e 2R g dol Bt il AlFEARETF 27l £ BaRt
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Zrol 45U = S ol o|th(TOIC ALAL 4.11 A62A1F).
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of taliAl MEA =2 5ut upE(1 4929 2]) ol A 107t HEE(2 984 2]) 7kA] &]
T2 Fash 4= Qo aeu AR R A&kl g A, T ARE A
7NNA F= AER SFE = F97F gt

HADAFO] A Aol YA ol B K= AAAS] HRles HY
L3 (OI0)o] A& YA o2 Fhrh opvh, HA7E AApA Q] Wile s

-

e

¢

AE3h7] 23 A poll= 71tte a5kl & A= 833kl of ot A8
<= e 717 ol ah=, HalA o BAREI ARARG B AR 77l et A

T 84, @ EHIAF G0 =Y I BJA Arte] thgt AR F 7L

® BT AL AR BEA BA A7 Vg FANR AEaT,
@ A% 92 1T BAR 24T Folk HAINLOI0)2 TR E
£ ARSI 4719 AARE AAIR glo} AHA1Y] AEFS AN HelF
ofok G A A40%). EF olsluAAHE BH9US|(OI0)7h Bkt
o BENU B ARE 9YT 4 gom, F AREY BAZ 23T 4
SLEH TR, A50%), B US(OI07} e sk Bang R

.
T
o
N
N,
o

A7ro] AEs] =olA7| = Tt ey dEEIAE 24 & HE9d9]
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(OI10) Aol Eof BA|HIT,

gje] “alukH o2 Q1Y B4 H(GAAP)'S FA| A 7| Z(FRS)o]) 7] 2
Sl Lo, FAPS] o) AH4E ) AT o] We GAPEL | V)%
o 9r7] 918 A Eel YAtk B ZAUA N Aok FAPE Bl ARG
o) SlArSolA) IFRse] HAAEE Axow £T AYS FHksto] ok,
o} 71%] t5Eo] B3t 7] QS ol Al of4] IFRSO] 285 A] orert, 2L}
227 8 A (Stock Exchange of Thailand)o]l 4] SET 50 index2 o] g8t mE
71902 201134 E] IFRSS FEA| Aok 5131, 1 9]9] 7|52 2015974 5%
A|AF B}, IFRS] o] 3-&: Hj=He] AAIAF 7HE 7 el 27291918 (SEC)
S EE R R

2) EXEEA

HHSIALOI0E WA oA AaHL R ek /X0 Batel 445 14
St Gl BAAYS APt Fa ek ARE (E N-10) 9 2ok, 1
Pt 5 RBC A7 BQE 49, B B4 HL RBC A7 Wi B
E%e|oo] nel Hrhel £A9IRel 2Ate] WD s Aol wrt

20074 EFHEHBOD L A3 FAL okshy] 9lat YY) 2SS
skt ol Ae ol Aol sHT et RASES 5851 sow,
HYRFSALL EHRPIAE BFSE N BEAGENA HgH F
AR B FAUANAEGED O] A ol ol BAgle] 20109 29 195E 2
o el SrjE gl AU 010 F) D el5te] 8Ate] Bt =
ApA 32 RS, olol wket B4k ALY S s ofe FAA 7
FoJolFHfund surplus) & FAE 4= 9lek. LA s&pe] BB+ 5
o] 52 (debt instruments)ol] gt £Ap7H 3L,

|



=S B3

(# V-10) Ef= ESi3|Ae] EXRYE SR

T= elsie Sl
EEECEREED 10 2
2 slAke] 74 15 20
= 3]A}e] A EZ=A](debenture) 20 20
oA A ALY T 91E EXFAIEN(unit trust) 10 20
aho] Wl 2~ 3] A 1 10 15
EAAL 2T ) 10 10
q?;ﬁ srol.2, ofole | o3 w4y 0 | o= ae
Bt a5 S 10 A gl
=971 2y 5 A gl
Ex=T=ye S 10 25
Z|Et R & 5 20
e B thy | A o
o g BE glg | 9 9
g]=t 9] | ASEAN - ESCAP 7|19 4] - A ESA (A EE-& n.a, 10
54 [ Apds b wre s e =4 na, 10

1) 3 Q) 2] 9] 9= %olH, AR AT thH] W& 9 S
2) th2 B3|k gt 10%2] 4T EA T = H 2 = S
A& "= B Q3] (hup:/www. oic.or. th).

3) LETH

g E Aol 485 ¥ 84 8-&(statutory tariffs) > EASHA] ob=Th T,
HI(OIC)= B R E A& Ag-stofof sl= “7 T E(experience
life table)”& AISFAL Qi 2002 1€ 3YHE BE BEIAR= 19974 HE
£ T2 o r Afgstofof shn, & HAPYE = AFEA T Helke}
g o] Helks Htgsto] A E o] itk AE7HA Y AFEs 91T F 4 o
JolAE-2 200210l 2%E HAEUTE, o] A2 X4 2%0) 4] o 6%7HA] AHg-
o USE Yn)itt

HY KO0 = ZAE SHA717] §I8te] =gsta Qley, dEAe=s
B =2 A1 B 7t 7Fsh Aok, dA o] SalEE F(classes) =

M
et
1o

i
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flo

Aagolt Welagolslt sHAu BHL S AAE B
£o| HHFES 91T AAA AHLLE Aol FAHL Y. A AR
A &L 199790l AR UL, SHag0] A4S Ushs BAYAIEL B
H9198)010 28] APHA7HE W gk ol et el7bs ojd ] o] we

T e, o[ 2 Qlste] A& AAZE MAMD] S =L ek 2 Bt 5

]I

;

Q3%F AL AEZSE FJAR: Industrial All Risks insurance) 2] 749 &4 2 -8-9]
B2 TFEE I QIA] ko a4 AN QS-S H-88t= qF2F|o] k= Ao

o} Ba7bolo] 209 HEE(O 7HE P Eushe AZEHL HH U
(OI0)9] Q7ha-&-& 2 g3kolof gl B75k1, H7holo] 3] HHE(,95Y)

AR} vo] 30 UHE AT EFF TAE T Qe AER R
oo A aa2 B9 (010)0l o3 thaolzl Hakagol 7|23kl 9=
HHE, o) Bl E o= Mot g o] gol Fol =il

HELY3)(010) 2] HAIQ] REH(DONL KPR} HEF 422 YA S
wAEk mRolE ] Aeld B A AFSH] Ustel 2005 48 1
8E84F=7|5H(IPRB: Insurance Premium Rating Bureau) & A3t} & 7]+
L REE $2E A9 A AT 9 gk DL 5 7 BE 1Y
S 150 BBl g SZo 7|27} H= AAHE golg e 2EE ny

S ERE 5k gl

ON
Oh
o
rir
oo

of. S&+|

e TR B Y REEAAE TN YA LR gk
AR, A47). Al dolu BaZ A= B3 9]$]35](0IC) ZHE
W5l E FHE5stoof sith. W= HEdE|doly BAFSNAE HEHIAE 9
sto] gEeh 4= Q52 Jn|st7] fiimolth T3 Wy Ales=x).



athelgo] HnA she A SRl a9 B elite] nyteld W
518 AT 4 gk o] S BB 18 BEYH O g
che BAH - EFSH gk AL B IATIOI07} vkt o
4 E WAL AR WAt TR W ofere] Af AL Ft
SHiThs BHRIAE G AlZstolok Atk B, 54 HYB A% R
A FA Bl Asto] thE BB el d WS AHT 4 ek 0
2a AR AHQI0] Ak BHTALY FoIAoh A2 e BB ©

2yl

-

=

—

—

7158 SIA7E R Eoof itk SRl ol= 4l %lo] ofn] thE A
deldde 4ol ks W8o] Zghe|ofof ity W37t g 4 o5
E= AEES B Bate] FAE stolof T TE AR, A70%).

HadiE)d 9 S dElE dFYRRE 137 fasih Wel5e 34l
SHaLA} oh= WS A= WE7F TEREE FREE 270 o] ZAl4l

YA S 52 8Hregistran of A A& stolof Ttk A4 AHs B9 (0I0)7F 3
25 27149 AR Eeol} ZeaRe Batalgt e As(0107} 4

o
I 3HAR A AHS T A9 AR UFE HESY fariike sdHe =R gt
CHTREH, A77x%

B HHIALE tjilete] HERE 5T HdE zton, Y3

e = A (TRYEH A71%) el de R3S o
Alsto] YRS SR AY ERA RS Adsty] flste] H7tYdE AT

ujutct WS A AStolof s, HEE AL HABIALY FUUL HPTAL
2 Yalstel HURES 49T ghutct BPSIALY AR A4 sHelo Tt
BRHAuAe] BEE gIote] MRS HPFNALNA AHFL0] Ba U w
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ol
fllo

ShH, S RABA 2% el o] W] skl Adhele Ak
eha GO del e Wslel thste] BFBALIA Het Be BYS £
ofst glet
5. HEH

7t Al 2 A=HA
1) 2=

HADE7 |G WEE ARRoln, ARE7F THg g, 1t = getsol
et 2 Al et AP ARIHESE 57Fe] E'kE ZEXITE 142 2003E
Decree No,77-2003-ND-CPo| Al Ao 223k 755 Fof digh A<
7} WAEHA E3=( Insurance Department)?] ZFQAo] Zd= et =
A= 9 19, 9 3ol qlon, 7 fojdd AHEAH, &3
Held, MafA=ES F&shke WEA0lqlh 20089 Hy=o] HA=H
(Insurance Supervisory Authority)©] EHA HISAEA HFS Hi}
o o Sle Aol Fojxlon, 249 PR (¥ N-2)3 Zo| v
= A

142) AFHE= 23 ¥ v, FEAH29 IS YA, BE AW AFE
AESHHDecree No.100-CP, 1993).



A

ror
]
—
~J
—

(28 V-2) BEY=H 7Y

AR
(Ministry of Finance)

¢ - ERHH
HZ=H (Center for
(Insurance Supervisory Authority) Research and
Training)
izt A&7 HHEF o =k oz A
(Cabinet)| | (Market (Life (Damage (Sales (Inspectorate)
Development) Insurance) Insurance) Channel)

Z}&: Hoan, Pham Xuan(2010), "Vietnamese Insurance Market), Directorate for Financial and
Enterprise Affairs Insurance and Private Pensions Committee, OECD.

W Seno] FRol olgs T, ulE, et olgd HEHA} AR

BIEah T B au|kete] Aok ol SER Stk of HpolE MEAR
ApyaE A ol 3o] gt AR Al Ee] e, masiAel REEAsIAe] el
Aok shol wRllsiAle] gl 7
B A, WY W
B 5e SR THARe WS g]T
(The Vietnam Social Security Organization)”} TA}F3] 23 %(Social Insurance

Law No.71-2006-QH 11), 0] e} e - Z-Eale, @A) AL AT ZAs)

2
u)
ot
o>
r (¢}
:cé
fo
M
et
toh
>
1o
)
3

Get, AAREL YRR R EY(nsurance Regulatory and Supervisory

Administration)o] 253}, AR PR FHA}E S FE7| B gint.

143) Decree No.45-2007-ND-CP, 5%
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2) "HEA™ JHY WS

20109 11 S3]oflA] FaE o] 20119 4955 Az WAsHA | "=
ARl N WEe AvEY oS3 dhed A, HEFS WIO ot
(Commitment)S E£¢]3}7] 93l 319 HEIAR} ] HEZNIA7 HEY

Woll A 24L& d= B3 o (Cross-border Insurance Business)S 7}5-3}4| 5f

jucd)

ZF A 3] AHShareholding), A& 3AF, EAFS|AFJoint Venture), 100% L]A}FS]AL S
o= BREE RUsA FuE FAR, SBAADA, AEIAN 3] B
= gl ek walg ol slojxel Fxsh Aol i) BRI} AlRA
7L AFIAES 317 e,

AR, BRARRIe] chet 25 Zskel] Slstel Al ARIES] 87k 271o]
Aeizpol Pa M-S FAASATE B 7|2 RHA, o B2 wguA
Ahe R S|ARL M EYE EE 3] (Vietham Association of Insurers) ol A 2. 3l
% ZHAE waaor Slout, TREH Aol tEw WA 4
29 wgslof Gk o AL AAALS BE-S FAT Roln, A
ARre] 8T AEAAZ) Wl ojs) vl = E B slet B Aol

S5

Lt H5(Z2, 2TMT, EXI)

=
r

HEB|AF 2 WA E]ALY] A @ olola}
| (A58 ~A|692) T} A3 e So] gt}
ELEER EE R LERRELEER RS ELERE LR

AHJoint Stock Insurance Company), A4S X A (Mutual Support Insurance

Y 9 sl HY

fr

Organization), $2HEA}R $ 3] A(Joint Venture Insurance Enterprise), 100% 3]

144) OECD(2010)& Z-=x3tc},



(Endowment Insurance), #7|X2 3 (Term Insurance), <3} & (Combined
Insurance), a2 (Annuity), 18] 3 FFo A FAsk= tFE B FHl o
2 walz} ol

23Ry TH W o= A7FHE Y (Health Insurance) % A E & (Human

o)

Accident Insurance), AJAFE S 2 &3] H & (Damage Insurance), T2, 3+
TR ABARY, S D Bug AR W e waelu g
(Ship-owners' Civil Liability Insurance), YRFIAE S AR S 9 JFAHE
& (Financial Risks Insurance), A48 2 & (Business Loss Insurance), &% &
A 1Al YR A= thE B ol thek |t Sl

HE3A = AR S HEAS SAl) FHET = floed, &Y &

BoR AFEE AZEY U HHRYY 9ol YyRY PR Soko

=

HYE AW A3 HAIAR] AYI AR E 57F Y] 9 24

» Ao A FA o= WA A2 e o)) A YA (Contributed Legal
Capital)S 7FA oF gt}
« THE A, Aodzo] ufet ulE A U ARIHES] AHAE 7HK] AL Qlojof gt

C Y T BN 2FE) RUE /1Y 2 3 B
A9 39

glofof ghet.
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A g ARRIHS] Al AR TREAH) A4zl th23 o] Askar k.

« ]z sEZE-Fof st AlE: =H]FH(Professional Reserves)& AF=317] 4t
TG, AR 2O A2 A 5EA, HHSAe AesE,
AAAe] AR o] A v S8 Byt 5= £

 s)xte] el L A A

(e}
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i)
filo
olN
of.
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rlr

c 2EE AR S AR 2 P 2R 100 Be L oS B
St e 718ER JHQl, 2ela g 7| dEd S wE AT

o9} 7+ Mg Wl Ao o]l Algsh, A i-e 60
Hloll 3] o] of 75 AA7. W7t UaE ER5E 30 ool B3
A B3 273 A S (Central Newspaper) @b X QA1 53] ¢ld0
2 AR A 912, AR, AR, A B A H 2o tfshe] F-arstoof
geh H 3 Ahs We|17HE W 6711 ool JI7HARES A flof st HF]
A7F 5 12709 olujoll P& AlZFsfoF g

AR REERY

o
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(a3 N-3) EES|AL Mo} Hx}
* O o] T3] A FHE= FFEEH

ajH] Al AR A2 RE 15 o] BA

o AR A F 8
o Sk 2~ ] ol H o)
210174 AR L AlA} o] Heks i’ﬁm T i“ﬁ, fAUREE 309
ol o] TR RE Bt A&
AR 0% o] the] AT B
|
NES Be - BEe WA 2ol ARIL Pk LYoz
I_-I'O E A = n_ T T— - T B T a T— _
el e B AR ] SRIAE M S TIE o o
|
s AYRI7bA SR A RE 309 oluyfo] Fob L %o
siAMEY 21 2 QA7HA]ol] BIAFARlol Tt AFRHS 57F BT
ISP HIRIRVEE e R 14 ool MlUE 5
A ke S A7 L s
A&7 F845(2009).
(T N4y BHBAF ARA MO} Hx}
_ - AR AEARRE 0 oy AEow 37}
7P 2 QI7HEE = j;gm‘j ol 5t
= o U T .
|
- ARAZIARRE 79 oo QU7ppgei 1] gk
olasz HE g = g
QI7iAIA BT » 309 ojujol] AXAE, W4 5o ujAe] A7t
AL B
|
_ » Q7P HF AR 12709 ol Ylo] EEL A5
= 1| St=
RS S £ Sl ofo 5o, A8 2S¢ 17} A28
A= FF7=(2009)
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C}. MFAT G|

BB A A v WY 2 S TR AZEAE,

A

Decree No,46-2007-ND-CP, Circular No, 156-2007-TT-BTC, Circular No,86-2009-TT

-BTC SollA th7aL it

1) dZ=

ol

AR B A} R Sok SHe H4 WA Q7L theat Pk 1)
C AEERIANT BE ERO| AES HT9t7] AL 64 °) VND(USD

« B3 271919 HL 409 VND(USD 211,640)0] Hash, B3} Arde
W5 FHF7] f18liAl= F7HE Q1 409 VND O] AH2o] Z a3t

* Decree No.46-2007-ND-CP A|3§d o]Hof| Fgstar A d 3|AF 5 Het
A e AEEET W2 o) AHS B§51aL Qe A= 3 o]
Yo |28 o g 2pRaFS Lol g

« AFojgo] 5T A5 tiv|sto] 4 HAAERFY] 2% HHEEA A

F5O] Folstof| x| -2 ef of| 2| s}ofof Jt,
7h A2 RI7FE W2 670 ool A A oF F

U BEAE Al Alols 73 o VND, AR FASE ] Alofl= 83

HEZ A z|Fodg o] A= Circular No,156-2007-TT-BTC(Section V)|
A A ek 59 olstel Ak|7ke 7R AR e Ay meaelF
(Insurance Reserves) 9] 4%2} 9182 A & 712N (the sums insured carry
risks) €] 0.19¢] T& A4 ATl 02 Hoku ek, T SHS 2= A

145) Decree No,46-2007-ND-CP, Circular No 156-2007-TT-BTC,
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oF7|17te 7H A E Y] A FHlF 9 4% 919S Ad EA7F) SN (the
sums insured carry risks) 2] 0.3%2] g2 |4 2|Fojg o 3ot o714 ¢
3 H 37} FM(the sums insured carry risks) o] gk A G A ko] B3 7}Q]FH I}
$2012 7o) 2ol ol

S5 Q42 Decree No,46-2007-ND-CP(A[02) 2} Circular No, 156-2007-TT-BTC
(Section Il A|32)0l|A] ZrolE 4= U=dl, AHEAIA=0| vfsof 5t= &
HlFoll= 34 Agl& FH]F(Actuarial Reserve), B A E 3 7 FH]F(UPR:
Unearned Premium Reserve), A|&5H|Z(Indemnity Reserve), o] v FH|
= (Profit Distribution Reserve), k3l Z2H](Balance Reserve) 5-0] 9t} o]7]
A A A ZH S BE7HFY 3% ZillmmerA| 52 24 vl 2o &
A7rx| ek vlEfel] AT = s SEF RS AA7HR] ] Zfo]l 2 ALk
AR d R AT S|l EE Y -9} upr A 2 ALkE AR A F F
HORH T 5008 AASHAL, 1/89, 1/249, 1/365%] 5-9] 71822 o] 83}
At zkal Ex]F(Balance Reserve)> APgEO|U S8 A4S o A

L5 o789 Fa3t F7lo A EAE E 3 F(Insurance Proceeds) A&

=2

)11

£

mlo

SYUWMA RS (Universal Life) A2Fo] Q&= FH|FE Decision No,
96-2007-QD-BTCof| Al g3}l =t AgFvla2t AleF7|1t 5k s H|E-
2 FFo7] Y3 HEEE A (Risk Insurance Reserve), SUHAHE HE

2
1=}
(Universal Life Fund)ol] th3t &8la, FAA O] & HEds 2 4 34k

ol

oFES A 4= s T 4= Sli= FHlE(Resilience Reserve) 50| o] &3

C71A SRR AT v Ed R 85 (UPR) A WY
H

Decision No,102-2007-QD-BTCo]| uw}2H EXx}od A ¥ ol 17 31 (ULIP: Unit-linked
Insurance) A|¢Fo]l @5 = oG5S o5 At}
AR, A7t e BE HE-S S5 g A EAAH TN, Y
H

A2 H(Risk Insurance Reserve)2 n| A1 3 5 24| (UPR) A4 W3 &
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B 5(Cash Flow) W] F & golo= ALt &4, AgEela, AA, 7H]
H7rd o] A oAl FAAEH unit) 71| 9F Al AR E W B R0 gof| A
AzHuniof] FAFEA] ¢ H-&-& W Aoz AkE HA R (unitlinked) &
Zeof j3t F=H|Eo] "Wasich up|uto @ ExjA|A o] 2 HEAS He Ao
SAHE] oFES A 4= Q=R Sk EH|F(Resilience Reserve)S FH|SHES

FA3h 9l
2) 2ol

Decree No.46-2007-ND-CP£} Circular No,156-2007-TT-BTCo| A+ %4 HA
A Q7L 83} o] Hak .

L]
ook
S

FEEY, AR, AdE RS AR A
Abo]l Hiaf A= 34 ¢ VND(USD 15.9mn)

c FFEY, AREY, AT E T s o] AFE AlEskr] fisliA
= Z712 91 14 9 VND(USD 5.3mn)& dH-afjof ¢

HE7MQ19] Lol = 402 VND(USD 211,640)&, U3} 2
T Fast7| flsliA= 3719 409 VND k2o Zagt,

« WA H A %= AT Skl A3 of| A= sfjoF .

o A7} A2 QI7HE BE2 671 ool A I oF T,

o
b

9lok ohn

o

HIHI

N

.

gl gist #4842 Circular No,156-2007-TT-BTC(Section V)oj|A] 2o}
=5 9dedl, & e

HRBY AP 2 AFoIHL 1) A4 AHo] BaskT 9
- 2) AXE AlFo|| FU-EFERY ARERE T2 12.5%
T & A& AHESHES ShaL Qlrk E3F 2 A4S fIsA = -5 AT AR
sJojof 5hof, 22 A Fol S AL B ofof i,

o}&-# Circular No,86-2009-TT-BTCE= | 2-& Z3H(Paragraph 4)& 7}st3ith.
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ol AYFuFT A Fol L ARG AEVE FEstolor Bk o,

o] AE7t= ATt EejEAR A o) F=E AKfofof s, AA gt

= 3
2
o]
1
°
)
=)
%
<
oo
o
I

H|g QA8 Decree No,46-2007-ND-CP(Section 1, A|8%)x} Circular No,
156-2007-TT-BTC(Section T, Al2zA447h) ol 4] Ztole 4= Stk A w7 ks
& 5 FH|ZH(UPR: Unearned Premium Reserve)-& I A £ EHE 5] dAH| S-S
THEe R A W, /89, 1/244 Toll et EHlaS 2445 W,
gl R FHlgE 2ASHE Wel Stk tEoE AgEHlw
(Indemnity Reserve)& HE-{-3f|oF stH, XFG&H|F AARS ZF HFA(Claim
File)of| uf2} AA5}= W} whA5= uljAle] Al4x(the Coefficient of Arising
Indemnity)o] wet 20l3-E AHsH Hle] ek el MR

(Large Loss Fluctuations Reserve)2 ZAdsjjof g},

=

a, £x}

2ol Exlof tgt A2 Decree No.46-2007-ND-CP} Circular No.
156-2007-TT-BTCo 74 %0] GIT). 22 A A R (2] 4 0 P & 453
AN A AAIE ZFol =kelef whet PSHAL 54 A= ARtel FAfE ofof Rt
FaARE Aoy HRAFER T o9 AL JLYFEATL Thssith
HAS Y BRSNS HRA= @ AFA R A &3] o]Fofd
o o, FA} Hof| Ao A s 71E Wotof B, obd B S|A= A
AR o187 ARl EHla ool ¢JofAkE(dle Capital from Insurance
Reserves)g 0§35 B4 A& Ee 2 EFsfof gtk

HAIAFe] FAAE Q™S IA A7ARE, FHlF o] JofAkd, ¥
THE e HA Ao R Y o vk HHIARs WA oY F
2AF Y F B2 Fa 23St AR ARE o uhet A olFEAE 4

ItH(Decree No,46-2007-ND-CP A|123}).
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e A$ 717 F bk Zgof 283k Foli0(the sums necessary
for regular payments of claims in a period)> HIEY W Q= 8713
of dlZlsioF gtet. § 5 o]/4de] YARRES RE=A] HIEH Wjof FAtE ofoF
St=dl], ATAGS AHEE S|P F 1) A, BFAA, A&7
o S ATl glovl ) FA, BRFA, G2 1%de] gt sl

& ) 3597 7HsstaL, 3) BEA diEel He) 20%7HK] 7Fsst
oh AEY Y] Aolle D) A, HSARY, A&7 oA o2 Alte] glad,
2) 4|, FESAY, 2 7ol Higt A7) 52 | 50%7H4] 7Hs s,
3) 54} Sl F ol 40%71A] 7153 tHDecree No,46-2007-ND-CP A|13
F~A147).

obge] AR AFEE FAAAFREL Fools AAH W] =
Aol Tk} 22 A GHARRFo] ZAfaTE 147

|

HE (unit fund)t= FATE HYQ1Y] FAlo] 15% o T4 4 ek
A2,

CHEL FUAL WAL FA FAAIEA ] 2006 o)A £AG 4 glek
CEEEN

s HE = HEAbo]| AR 9] 10% o)A FAFar 4= Qitt.

CHEL 3 /1Y) BAFEOILE AEA G Tl Gl SISl 30% of
A} EARE % gt

E(unit fund) ] AL FARAZEA o] Stk Heo] digh WA A%
5ol 3] $1e] Akl A 150714 WES 4 ES slgteia ek, Left
o2l Aapol WAlSlE A¢ TF WES WA AAb] diajA = B

T glor, HYojrlez 370 ol -+ &E sl FAF 42 g sfoF 2.
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