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A study of the supervisory reporting and public
disclosure under Solvency 1

Until recently insurance companies drive globalization and
convergency in order to enhance competitiveness in the fierce market
competition. And Insurance companies have developed new financial
products to cover the diverse and complex risks.

The change make problems the supervision system. Then insurance
regulators make a strive of developing the risk based supervision
system, and conduct insurance companies to improving financial risk
measurement models and enterprise risk management.

In order to strength the risk based supervision the European Union
make an effort to introduce a single European insurance supervision
system Solvency II. The effort will affect members of the European
Union or non-member countries. For example, the United States
benchmarks the Solvency II as part of SML

But Many regulators focus part of Solvency II related to the financial
soundness of the insurance company. Those regulators, therefore, need
to be complemented by reviewing the supervisory reporting and pubic
disclosure of Solvency II.

This study intends to help the regulatory authorities and those
insurance companies that plan to improve a disclosure system by
providing the supervisory reporting and pubic disclosure requirement
that EIOPA propose to facilitate convergence between Member States
to the appropriate extent. We hope this study provides useful
information on business abroad to Korean insurance companies and

help them succeed in doing business in foreign countries.
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(GS/GGO/EEC) |3 BNANZEE b4, AT S8 2, oAb
EEUS) |2 B FAAE, QLA U, B 2

Z}&: 1, “Council directive of 19 December 1991 on the annual account and consolidated account of
insurance undertakings(91/674/EEC)", Official journal of the European Communities, No L
374/7.
2. “Fourth Council Directive 78/660/EEC of 25 July 1978 based on Article 54 (3) (g) of the
Treaty on the annual accounts of certain types of companies”, Official journal of the
European Communities, No L 222/11,
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3) 9 BHAe] ygtade Agsta g, v
A 94 e8] 93 QlthDeloitte 2009, p. 6).
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