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Review of Australian Superannuation System

In this paper we study on many aspects of the Australian superannuation
(private pension) plan design from an investment and protection perspective in
order to identify lessons that can be learnt and applied to Korea's defined
contribution system. This includes an overview of the three tier retirement income
system, default policy settings and regulation of the superannuation system. Our
key findings and suggestions are:

First, Australian superannuation system-a defined contribution plan under trust
law-suggests that the decision making structure is very important. We need an
organization that can represent the interests of the participants under the
contract-type governance.

Second, default settings and member inertia are important elements of the
Australian system. The supervisory authorities have introduced a default option,
i.e. MySuper. The MySuper designation applies to simple, low-cost investment
products that can be easily compared across different providers, based on
standardized public disclosures. Korean policy authorities should suggest guidance
on default investment option such as target return, risk and performance relative
to relevant industry benchmark over uniform time frames.

Third, superannuation which provides group insurance (death, permanent
disability) within the fund is considered a cost-effective system despite the
controversy. In Korea, when establishing a small-medium-enterprise pension
fund, it is necessary to use default insurance products to meet the demand of the

emergency money of the participants and to prevent early withdrawal.
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A& Australian Government Productivity Commission(2015. 7), “Superannuation Policy for Post-Retirem

ent’, Productivity Commission Research Paper, Vol. 1
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= EHEEY PESES gz Az =23
- (o)) (& 7H) ($102) ($1,000)
71997 1= 26 329 59 168
AAE7= 40 11,272 543 45
A= 37 3,570 561 162
S pi = 125 12,313 589 47
A7 B&H7 = 598,596 1,128 699 595
A 40 = 136 -
BAzuF - - 54 -
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A}%: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”
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A}&: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”
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(B 1-1) BHE-01A S2E HZFXISMMGPI, 2017)

_ NN

= EENE
28 pSpA| NE ] A4y
=] 78.9 76.5 79.8 81.3
Clj=k=a=1 78.8 78.0 73.5 87.5
3= 77.1 75.3 73.0 85.7
i 47.1 46.9 46.8 47.9
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BN 30717 3 49 1 el AR 18T A%
A= Mercer(2018), “Melbourne Mercer Global Pension Index 2017”
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2016).
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Z}&: Australian Government Productivity Commission(2015. 7), “Superannuation Policy for Post-Retirement”,
Productivity Commission Research Paper, Vol. 1
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7t 15 72BN

SFOA 13500 Gohe LTAERAA|EE LE TS o 3 HHZ
AZ(Age Pension)ZA] f-2[Ute] 7| x2Agol sigsich AP HHo] vk
&3l 2ok, gARE AHERAKMeans-Testing) A& 53 ALk 7|2 A5
A A7HA] FA AT PR AFE7] o] $a% SASU0R 7|55kl gl
], H=lo] tisf) HALERALS BHE 617] wfio] A5AEH 7]50] A5ttt

AL gAFo g gt 7)o 7|2 AFE 19099 79 E-2FH T ek 34
A gt AHbxA A 25 Bl AT AEadt 718 58 Hle 8 AR 2 AT
FE2 23] R] 7] fzol] A-E At 6 "otk gAtAo] FojA= 1L
= A4 7] $250,0000]0 Fof 52 @ 7S AZE $23,1000]0L, FH
S 203 5o AL Azt Hdte = $34,8200]tk Fof &2 WA B &5 U

H] SE71- 28%, F5- 7HE 41% o, ARt B AS(S| A AE Zo] S7eHd

S
i

12A5 5 A2 65491 2017.
7. 158 65542 24381, o]0 HUA o= 501 2023. 7. 1FH= 67A7F=
FoHE Aotk 1Pt W r gA7L A S5t ARl dVddel w2t
Z|zAgol tiRt SRS S0l HAITAEE B3 B tiAIStALAL .

Lt 25 EXAEAE

1) &

o

SO A 250 dfFotes e TAERAS ARRA} Algoks BRIV ) AFA I EO]
t}. oA x99 ERAFA E= 1842 Bank of Australia(ANZ Bank)o] 9J3]| 4
HE ok 530 FRAGAEE dHE ool o]A(Superannuation)o] 2=

o= 19417] 25 F=ollA 28 & ARGARZRE Zfjle] 83k dus 7tErle

o
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8ol2 AR E oL, AR AH A Private Pension)o] sF5H= g0l AREHIL

19409t 2RI7HAS e HAAFA e T3 WY 5 45 AddE A
(A, AADS B 4=t 1950 tHEE 1970dTh7HA] 7Hidiato] 2t
HAAG o8] AR AT AREAS] 3G 19744 VR0 s B, Ja2At
9 32%ko] 7H=le] QML T SHYF R P = ARSA Aol i AA
E4 Azl FelstA 2-8=tHClare and Craston 2007)9. o] E4-53t 71Y<
HEgE F75ks 715A AE2 9o, ol kAR S S5 BEEH AT

19839 A& Hawke =59 5= a2, &0l 4, AF A =4+
5715 olE2 ARl 8sh] Asl ASe SHAIAE Pk 1 o= it
3 B 449 HAdES Bl AR TR oH, olF fs] ARSAE Blo]
= A5 3%l sFste FEEE AAB7IE0] FREES skl AR AL
2 7HIA7E G455 SRR, 1 AT 1987ARE 19911 FRE 4doleks F2 7
7k 517 7HE o] A2 28H(40% — 79%) 7H7to] A5t

S FESAAT R S e FAES vlAGRE Hl 757 520Uk

19919 SF AR} - 5%3

Ao tisf =2l517] A &sIATh RS 1992. 7. 15E] ARRA}F Bt (Superannuatio
n Guarantee: SG)=& ZAIsh= WA &2 FAAGA =S FAZ . 7|4 BT
(Guarantee)2 Ex}r0lo| LE|AES HASI= Zo] ojug; AREALS] Bk
U2 RVt HS3th= Qujoltt. FRe= AMGAY] Rda EYE 43417171 S8k
BAES Yo FEaS EFoHA &2 ARARol Al vlE et FEaEvt oty
2k A AdofAt 9 A= I FAFuE7HA] FFeE Ao st migadS |
FoHes ZAFO 2N 2T =T ASRAA| =2 A 7]50] o= ik

Z 5t (Australian Council of Trade Unions)2 HE& <l
L=}
T

4) F2 FFREIN g1 FHO2 HYAFAEI e=sion, AgA 3 ReF 43T,
o|AA So| Alo]st



5% HAISHE g
2) AR HERES

(G I-D2 BRE7FARGAY] Feas Qs Fol& et Aotk 1992. 7. 1
A AGA T 253t FA] 3%0llA AR O, 39 Tl 6%= =orEloH, o]F
Z1A 0 2 QAtE]o] 2014. 7. 19] 9.0%0] =E5t3ic

3F ARE 712AFAE gt JEEE Y HAATA L] IS ks

7] Yol HAREES 12%7HA] QIGD Al olnt. EAAeAE o738} o] % 33 |4t
HA AREAL Feko] 4u(1992W: 3% — 20254: 12%)2 &oF 0]

T

(& T-1) NSX BYREE 45
(S %)

1992 | 1995 | 1998 | 2000 | 2002 | 2015

~1994 | ~1997| ~2000| ~2001 | ~2014| ~2020| 2021 | 2022 | 2023 | 2024 | 2025

3.0 6.0 7.0 8.0 9.0 9.5 10.0 10.5 11.0 11.5 12.0

A= Vanguard(2017. 6), Australian Superannuation System Overview

AREALS] A RET A8 Ak @ 9 &5 $450 "k @ 704 o4, ® 184
ulek-3= 30417 nlek Z2Ato|ot. A8 A QRte] W7t vl FAskaL, =A% ellA

R gele A thEo] A4 71l B0l HURte] 9duo] 2 A YA
Awe 29

Ct. 35 7HIA= M=

S04 350] AFoHe LFRAAEE AALAIAEE 53] 71le] AuHoz
A Before-Tax)=E0]L} A F(After-Ta) 58 B-85t0] 71J5H Wpaolch. g
£ 7140 Q) gl s AAISE S RofSIaL, A2EAFe] thal vl
% 7)oi2 B9 719 AL Ag Tt
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1) 71Xt MIF 7]04(Concessional/Salary Sacrifice)

A 22 WA ARSA B0 2ol A9 AlH A5 E-8-5to] YAl
7] feta FEHRE 371 71908 4 Atk AR ZEAA daS Ao
AHAENA FaaE FAske Falolth 71903 4= Al o 3he+= 2017.7. 1
712 $30,000(49A4 m15b), $35,000(494] o]/dolct.

5= T ol A o] R0l A= gl thsl & O= 15% TAetn g 23}
Hagol deixd= FHALEAES 2830t TFo|A= ARSALY] HAREET} 7t
ARt Heg BF A5A B i 4500 230 HE(15%) TAIGE. i1l of
S SALEAIEO] HIL 45%0]1L, of7]of HtjA o] Fetg 2%E 7Htelr] whiEo] F

ol tish 2oz 15% HeZ 2-8stke A2 4220z AAgHS

ol

=
L
‘C‘

H

2

2FIA T 2018. 7. 158 AA 37} 7]0j(Catch-Up)E -85ttt & A8=a
$500.000 T1gF 947 BB 9 A 7o S STES 5Lk oleds|A 27
Pojg 4+ =S & Aoltt. ol Al BBEE Folv] 919 o} Az 79|
TR First Home Super Saver Scheme) Ut 95t 822 E|X Q7|20 B

TS WE 5 Y S

2) 72X MIE 7|0H(Non—Concessional / After-Tax)

P24 H AGAAE AT L5CHREAS)S B85t FEgge 99 &
Atk 25 e5AFY] oF 10%5 AR sh= AY B ARGATE {171 whizoll ARgAL
I gHoks WA EHSuperannuation Guarantee)& A HE 4= glrh 7R A%
71094l AFAAE o E AASIE(AZE $500 FHE))S FofohH, 2GRt
T 30% =7} o5 Z-85t7] flsf AHilo] REaS HHEE:

E3h ZHIARS] B eAtE A9 A EE5te] REaE 99T 4 et iRt
7101 Al AASEH(AZE $540 FHe)S Fofgih vl9At REagAEs A50] &2 1)

N

5) AFG AR tist AIAIA Y-S Government Co-Contributiono]atal 3tk



sx sxoanz sz [JEEN
A7} A5o0] W HhA$37.000 of5he] Aol Rk YRS AR B/
oA, HEE/AMIE B5oA 31-8EH, 704 net7lA] 8]-8Hct. o]= 714 19
LRAZE HHSelY] ATt AA2A AT AT BET & IS Bk opj2} A
A REEe oo Bl Yrak AT 7Hssich

3) MAS AS K&

T45 $37,000 o]she] A2 SHAIZ17] sk

(LISTO: Low Income Superannuation Tax Offset)02 &85t} 7}
{13 el 15%0] I B $500 TE)L 7144
B9 Aol A Aol

F e Aes ASEAEEES
—L

2. EZ|H=NE
7k o

o7IME EFASEAA RS 250 sigshe EA AT ol tish Als] 7adt

o}, 550 HH A ATL Thofst olshEAR} Folsta Szt ol A1Zststo]

Aelshe (19 1-29% 2ok AAARAL) T S0z HAIFIFCI AF
olef ), 2R U o] S FESH UEYo] EAsh, T 3 o2 HAAFA
£ 29o] Wash AR U AHIAS 2USHE AT AIA ER:

6) 2012~2016¥19]+= Super Co-Contribution, Low-Income Super Contribution(LISC)A| =7}
8=l o, 20174 FH LISTOR H73H

row
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(38 1-2) 5% EEHTAIAY

[
THE=s
anygusy EEE e seeu 243
APRA) (310 FHEEATO) ) £3{(ACCO) el
M= X2 (Retail level) AP X KH2l (Wholesale level)

((seamega | (zeszssens | [ 2ameo)

R - o +¢ SEMH|A AED
l R trustees) l 5% a7z l Hheirt=Ext B { J1EF Mbl~ H2xt
v
EPSSSs o er|3 ES-Nubl=s xolEe7lg ‘
(19) (236) 2314) (577,236) 1 i l
o o -

L Vo 5
vaace || ELEIET EAze:
LY

SRR

INepRtE

i

= Rt

1) B3 QP S H= 2016. 6. 30 718 AHEF=HAPRA)O) HI1E AY
2) EPSSSs: 554 A71F & 3AAE=} A HE 1SS ALt AY

o A
3) &% A7|3E AgtEAAIE Pooled Superannuation trusts) ZE3FsE A Q]

A}&: Australian Government Productivity Commission(2016. 11), “How to Assess the Competitiveness and
Efficiency of the Superannuation System”, Productivity Commission Research Report

S0 HHAFAIATS AoKY SA4A Suetet g2 AEH(Trust Law)oll <
Agt Alwolth. SRt R AT T HHDIA 1783 A ol o® AlEPHolA 8
Toh= MRS RSt "ok 59] 47159 S8R HTrustee) o] 19 F231HH 7}
AAS jAlste] BEXRARS Ta]slal, 7FIA}F 0]2)(Best Interest Of Beneficiaries) S
flsl Fsolof gt o] &2 A7]= WollA Eiz YiollA] Alx ol /st A&

AHplag 2ok F8 32e theat gk

o S=EFR} AJH]A(Trustee Services)
° e A
o ARiHE] Aul At AdY

7) @ HHL Superannuation Industry(Supervision) Act 19933} Superannuation Industry
(Supervision) Regulations 19947} =", Corporations Act 200194 T4SE QA7E ZA]
T g8
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o ZLALH I A H]| A(Custodial Services)
° E‘c“‘g

EAAE

HollA EATE ABIAE FFohs IAE A7 HE 9 QR o EXstez
7FIA} o]of] 7Y HATE AFFARE A s Aol 851t} $4F A7E2 LA
F(Bundle) Ak A2 Aot thE A7]F-2 2P (Unbundle) Al2FS AT g

A AFT 75 E 22T 5 Uk
HEES] A7 7HIAEECIA B4 B AHE AfH| A0 gt g4 AlF Y
AT 7R AR EAER, PAT 6l 8%, AT B U2 9ol et g
Fol wt 37K fPor EE 4 ok A AR A ARk vEsHA] Y=
FZ2A 9l AH|ARA FH(Recommendation)& 512 QF=th T AL 71 A
- NESHAITE, 1 97 B4 WFE S E An| Aot A7) HoflA] o]Fo]
Az A2 HE-2 A7159) 88T egRol s SFEt Al WA= AQE wE

ABIAEA B W82 AHIAE B 4 7R RER.

Lt ®H= RY

559] FA AR £ F47]0fgo] AuFlolct. 2017. 6. 30 7|2 234 7] 7}
o] AsolA] 87]01%0] 95.6%S A3k, BE7|od G} FAFAFS FAl] =
S H1ES 11%2 96.7%7} 24710150l 7et Aeolet. AP FlEoz we,
471019 B0l 76.8%0] ETh Fa70| BAH7|eIY ulFo] W= 0%, A

8 s =¥ tY 40 23 AMP 50|
9) A= Bl FARRE AHIAE Algshes A2 we 2 A AMd7EY] A9 td
FSF LS ST A2 VIEAA 24 Bo) AP LS AL
HBH ARF7157 3ol 24 Wl ARAHIAE ASE 5 U= ?l?‘?, < ®HQ3}
11 Q)L Industry Fund Servicese AMAE7|E9 X]—-.—A{H] AE AZs] Y] AEEe
o, oF 11099] AEUL BT e



s 2016-14

18%, &= - AUt 5%, D& 4% wEdS AL 1, 259 FdaA== &

7471019 Aol & 4+ AtH(Vanguard 2017).

(B [I-2) 53 EXAZHE SHH 72(2017. 6. 30)

o Azt Sy
e ) HIZ(%) @Milion) [ HE®%)
451 (DB) 910 3.3 305,225 17.7
247199300 26,233 95.6 1,327,443 76.8
DB&DC 310 1.1 94,824 5.5
A 27,453 100.0 1,727,492 100.0

A& Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”

Lt Sig &

o2t

239 HAAFAEE 758 AHITERE A ERAEE SHeE 3
010 A o2jHel B 98 AStt 7 Q1
712, 19971 AR B A 5 Ak 2 1E ezl
R L EERUEE SRS

A71F9] o]dtA| 2 A E A AZF5ERFH S](AIST: Australian Institute of Superan
nuation Trustees)@} S-8A1H]| AAFIAFHE B](FSC: Financial Services Council)1D7F &
ARtet. AISTE= A 715, 71998715 2 33572 7192% 7450l aEAtet o
7Ie 2ol gt A7 w5, AEY AL B AL AlgotH FSCe A7 e

LA 239, JPRYIN L FSARIEYTL] ofshE et

als
flo

10) SFAE 7|F3o] ofd HRloZ E R A=A FHRSAs: Retirement Savings Account)7}
EAT ol 3ot APYEPIAOIA ATtk AFLE HA EFAFAOA A
She HS2 Uk AR e HE (o4 7ed

11) 7]& IFSA(Investment and Financial Services Association)’} 20108%E Financial
Services Council® HA-& HATH



5% ERgiTNE e
1) 7I124%47|2(Corporate Funds)

NARI2S B AL El AT ARE B ALl L9tk 2
(In-House)' ¥4]©] ¢17]o]c}. QA A7 7el SEH9I 8] 1 AL B2 FAE T
2 L E29} AL S8 WS ARSI} 7HA AL W 11-80l 0 & ASkE| |,
A7)0l uletA wj At Holz e 7}]le 4 Qlck.

2) MAS7|1Z(Industry Funds)

JYF71FE F2 B Aol 248 22AE PO AgA9} wERYo] 3
FO= Fofsle A7IFoIet /Ythe] 54 AUFAARE FeEA P el
AT 5 Q) ] AgET BARA Ak HEH AYPTIFe
UniSuper(i-2), HESTH(AZY, CBUS(AA T 7). HostPlus(H ) So|c}. AHj&7]
2 AAH R AUAS AT 5 e AU BAsH glof BA ol 4 B A

H|AE Al ST

3) 2X7|Z(Public Sector Funds)

B 5% B % U AP BARHE BRU TR S 1
spoz goyln, BB/Ime] S8U A2 AL FUT AS o)1 Al H4T
o9 o|AE 7Fsoltt FAV|F9] 50% Ax= SFAXAALE=H(APRA: Australian

O

o)

Prudential Regulation Authority)Q] 52 vHx] k11, F &= el Y57 BX25

B A g et

4) A&7 |2(Retail Funds)

ARIRe R s AEE A AT AT LGeE A
712olty. tJEAOF Bendigo Smart Start Super(Bendigo Bank), ING DIRECT

Living Super(ING DIRECT), Colonial First State(Commonwealth Bank), OnePath
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(ANZ Bank)12 50] Qlt}.
2P 7 F YRR FAH, A A7|F0lA L& = AL AR
A 4 A Qo] B 4 9tk A ABO R APlo] A3 BT 95 A8
A7t A Z23E AR Alsoh, B oy A5 A AKFinancial Planner)E 89
U 7RIS 4 Ol AM V1R QR ARA A AT S A
A2 s 71 0] g2 Rt
A7 Fo)| ATk FEFIYSE SR SJAE Aol o]Fojx] 1, th=o] ]l
7o) ook HPgFEAHMaster Trusts) B4 02 Zpito] -8H T Amfy7|F2
£ IeEY ¥ B 225 2 ], tiFRe] A oY 23 LEeIU A
PRSI AREA HHAFAY 7R Wol AHd S SBE
SO A EFATA ot SPAALS 2 AA ] F8-FZ AlHlistal Uch13)
A 9 29 1F Abst A4, S8AHE E 7IEHAE[A BEO] ARANE 59
Q713 TSI WAloltk. ol 5L AviEYIF AYFY 5% AN 2T
epsast JEB o]0l ST 2F A4 o 25% vt GO RN
FF 3 A1, o]= 2008~2009¢ 22E F8A71E AVIE FARRAR] 2=
2297} %ob4l Axjoltt.

B5) Ap7|&2|7|2(SMSFs: Self-Managed Superannuation Funds)

F2o) 4 A7) Be 7R TaAt B LEXTL AHAlY] d7)3e dstel edst
= 9MA|("Do-It-Yourself)ol . F& E-950] 71 wglz Agshzd], H 42744
71913 % otk AA] 1~29] 4R} ThERgolet.

Ol«

12) 20179 SR o]¥ 5% 2PIFES EFPASAE izl el 1 olf+= EE
FRo] o Ao}, S81F AR 2% "e4 B o2 iR 5 Wi
Q. ANZ Bank= A}SJARQI OnePathE AYAQ] Zurich Group®] iz A Y(H-2A]-

Zelyg 2018. 1. 2)

13) ©F9] 40 284S CommonWealth Bank Group, National Australia Bank, ANZ Banking
Group, Westpac Banking Corporation®]
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2t &7|= 0|

1) 74 2 H3

EEER

AN

5=
T

B

ol

BN 712 7 B0 = ol8) A 208 7+ AF A2 =
1oict 1712 WAl Shiet g BEo = ole) 4Ry A
A] A 20 E<F 247 64%, 76% T4 BREE Q7lEE BEE
skt vl9gs} 212 918 59% Fasig
A A7t FESR Q7132 7487120l 71 4E71E 4 19964 44 7
of Gslgott 2016\ Woll= 30740 Bkt HaE QW7 Ee] AT A
7130 A7 02 o ALY ol 451w 7| FFINE] Hle| 47712
3} A7 B Fmo] AR Qs LdwAus} Ageiar, AHEGM0] Exajar,
—8—%—78_ 7].7]. UJ-]:]-}:_ X]—?é]o] X]-.Q_o _L]- ]1’4-.14)

%

N o

il
RIS
B

i)

Sl

\l

a8 1M-3) 35 A7|Z M F0((1996~20165)

5,000 | 400
m Corporate Retail mIndustry mPublic
4,000 300 L
3,000
200 |
2,000
100 L
1,000 \ﬁ_‘ a1
30
0 ) N I Y Y N I N | 0 11 11 11 1 11 1 11 11 Il 11 1 I38I
1996 2001 2006 2011 2016 1996 2001 2006 2011 2016

Z}&: ASFA(2017. 3), “The Australian Superannuation Industry”

14) 7198715, 23715, AdE715 2 34715 N7t 3A A4s o e, A7)
712 7S 1996 109 Aol 2016 589 iR IA F718I=T], ol X o
ks X]gﬂ‘%l e =7] q2d
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2018. 6. 30 713 APRAS] Z5S W= Q713 2287jolm, A AdT i
$2.5201c}, A7) 71 32 RIS, £vig7)30) T2 40%S Zpeic A
FEE M40 % Fobiid, Lau AYEUIAE AR Hofshs Avfy7]

oM HE 471 29252 =l WS- =

(B 1-3) 3% %72 Q84 T ¥ MaZ #2(2017. 6. 30)

= 7| 5" RESES 2 Azt M2
= @ () ($109) ($1,000)

71997 1= 26 329 59 168
AAE7= 40 11,272 543 45
A= 37 3,570 561 162
Auig7= 125 12,313 589 47
A7 H#H7 5 598,596 1,128 699 595
R 40 - 136 B
AAzu - - 54 -
AR 2,283 28,612 2,504 84

F11) 9715 M= APRAS] =3 W= 719 971E, A E7 I, 38714, &7 E A
2) T 8ok AAFAPAIES] SRR 715 Ap4toll 3|0} glo v s HA| i1k AbE Al AlQE
3 ARSI BUE S ol
A}%: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”

(3 1I-3)<=2018. 6. 30 7|& 7= /& 7ie % Adg 5

st

UHERd Aot
A Azt = 27 8604 Zfoll Eokd, AT Bt AHF i $84,0000] A
712 =z 2HH, 7199 7]4$168,000)2 T2 71H$162,000)0] 20 v, A
AP 71H$45,00007 A 7]H($47,0002 W2 =Fo|Tt

2) XIS

(X MI-4)%= APRA =g W=
w2 Bt FAFES 9.1%C1H, AIF7IE0] 10.5%=2 7FE =i,

] A
7.8%% 7 Wtk 75HA] WEQ] 40 25 A WiEQ] 4= 7ko] xlol= AnfE 7| Fo]
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3.5%pE 7P &1L, ARIE 710l 1.5%pE 7HE Rtk

2 59 2:918(2013~20174) HHL 9.2%0 ¢ H|F, HZ 10d $9E
(2008~20174) BH-L 4.1%5 =7 WolALh o] ojadx}Ato] WQ] H|go] o} &
RJ2=0lEo| Feket Za ¥ 2897] A7](2008~2009)7} L3FE] o] 17| wjEo]c}.

(B I-4) 3F Vg EXdE
(& %, %p)

AH2017) 9.2 10.5 9.3 7.8 9.1
2597 WMEL] 5=(Q1) 7.0 9.4 8.5 4.6 6.2
7597 WMEL] =(Q3) 9.9 10.9 10.9 8.1 9.2
AHER] 5= H21Q3-QD 2.9 1.5 2.4 3.5 3.0
59 H7(2013~2017) 9.3 10.2 9.7 8.1 9.2
10 B(2008~2017') 4.5 4.9 4.8 3.1 4.1

A}%: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”

3 242 74

>

SHA] ARt FARES R 9 HEE AT & et 2F s
NN e e BI GERoR FAREA, (Y T-HoA Hi vie Zo] &
., AR (FAD 9 7E FEo2 R S QU AR AB| A0 A9 A
He 712z Faske Zlo] dntzjoln, 24w seme AAOH 2™ 7

2002 TYto] A8
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2 Y (administration)

Qg 1-4) 3% A7

E XHInvestment)

& XHInvestment)

1 AA
o T T

=z 7

7|Et MH|A(Specific service)

- ggrag

. =EAg|

+ 2=EHX} (Trustee) X &1/22)
= A2 g A

+ 7|# (Technology)

- Eg g o

+ JHEAR 22|

+ g E4$ (Compliance)

s V2 W AE

% QR ToIF 4 gl 182 2

Z]-i. Australian Government Productivity Commission(2016. 11), “How to Assess the Competitiveness and

- I A
. 7}:1 I}EI
+ HE E322| (Custody)

- AHigg zEw

© HelE AEo) oigt EE 3
SEANE
(financial advice) H|2

ey

Efficiency of the Superannuation System”, Productivity Commission Research Report

(FE I-5)= APRA ZF=tjAlQl AA7]&o] 201740f &3t

A SoE 52 AYF o) 0.8uSGTY S5

= uotE . Ve

AF7150.7%), 2MF7130.9%) oltt. A7+

Bt 7|5 Hiv] &2 =0

F1 89107 AgatrtL

/R /\Z o qu_'_]:"l,
5%, AAkE] 4
e Hd, $27130.5%)°] 7P Wil

S48 0.3%)
7148 7150.6%), At
QY TR 0.8%E

ot 2M @70l &2 a7t 7HAY] e 2

#7912 5 9k



5% ENpIENE g

(B 1I-5) 53 ¥7|2 $45(2016. 7. 1~2017. 6. 30)

@ %
7|98 ARt 32X 2008 -
= o o x
T= e e e ! B
LG £5EA) 0.2 0.3 0.2 0.8 0.5
AR 55 (B) 0.4 0.4 0.3 0.1 0.3
ZA|(A+B) 0.6 0.7 0.5 0.9 0.8

A}Z: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”

Ot Z=HA

Aol vt A=AAE A8 FLFH FAIE 22T 20 &F
TP AS mEH AVFe] ARG HHE A2 o5
Australian Prudential Regulation Authority)ol|A] @5 AB|AETE Q] J A
A A= SHUEAAUBN(ASIC: Australian Securities & Investment Commission)©]|
A E3 8 4= 2oke AEshd (& 1-6)3 grh1y
2 ol HE APRAL 29, W, Q13S BE AL /o Ry YR
AEQAL QUle AT, B, B, elane, 2ed AR Sl of
WA S AEStE TBeln e B A B B, UY, 284

% 99 5= -

=
e}
:Oclg‘
>
X
O
rr
b

15) A7) 7] 2H(SMSFs)2 A H(ATO: Australian Taxation Office)ol|A =St 491 o]5} 7}
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A& Vanguard(2015. 7), Australian Superannuation System Overview

APRAS] 7153 ¥H Q1712 SEA HIEA] QUbE Wojok Rtk B0k bt
RPEANI 29} 2 B3 GBS S HAL Lutel B Q1] Set
7] Y A= ASICO|A Edol= 287|391 7HAustralian Financial Services License)
A2 2% olo} ik
239 HAAE A R A5 992 ArIeE e A0 Q7] el 4
B oA 2718 2 FSol U SR, o]o] APRAL ASIC, ATOS} 353}
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5% EIRL HAATAE £ 2/19E $-83 G xelol Apgol el
Al ZINSFIAF =259tk APRA= Financial Sector (Collection of Data) Act 20019]] <
Asto] T77| O 2 HE Hlo[HE Aokt £8 FPE-2 47H4] FY oz FLEHr
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E B2} FEMySuper©] disfAl= F£) o|d
= o] A(Eligible Rollover Fund Transition)
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HALE| H 714 (Statement of Financial Position)

- A F-A 7} H 114 (Statement of Financial Performance)
N

A0

- AFZ ) A| R E(Product Dashboard) &

APRAE= 9] o8 § LHtolA| 371 73t 2ol tisiAe 471 BalxdE E3ist

Lo A 8L chewt 2k

7P MySuper H 1A

5 1A+ HEE EAAEQ] MySuper©] g A E("MySuper Statistics” )& 7iH
AFEE ATt TAA WE-S JE 54, AEE 57, AHHE o 2 #9l,
FA g1, v, Ao 7] FAF A= 9 URLY| gt 7L satETh o] 3t AFAIet
tlolE £4& &3l AFHEAl= APRAY] FA/FR] MySuper A&l tigt B7H & &=

At e 27 3 Aol

17) Hlolel= H=F=olA Alsshe 2ZEYO|(D2A: Direct to APRAYE ARESF] ZARPT4
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A7)& EA(“Annual Fund-level Superannuation Statistics”)= A EZAZFAY
& YT 4 G AR0let. APRAS] BT 1A} 4% o4t 71l el 5
4 R =, FAGE W AT, i B 7R AR 5o gt A e
Aof| tfgt R x| o] Qi

h 1 A
A7 ZF9] EXAIH“Quarterly Superannuation Performance”)= E|ZXAFAI A
Ao gt A3k, AESE, £ v 9 AAhfE] digt JRE A5tk
) ElXAE AAHE A

A Ao ot SRR T A (Annual Superannuation Bulletin= 3G, 7H=7|

=
T, S 9 ojsfEAA o] HYATAES gt WutHel AT WA 4 ol
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AR IR F gAle] 23 FAF B AdElE 5 "ot
FaeEe gdlior & A7le= Addsior sh, F WA= et
715 HiolA AABke FAREA & A4S FAVIF At 452 Ad=sior gtk
19923 E| 2|5 oo} A LEAR= ARAPE AERE 75l Zhdsior AL, of
F29] A7Igolrs 7HdARIAl FARE S AdEshes 3183141 ottt o1%- 71
Ao} AR =E ARloto] HA ZEZEQE F53foF dtke HAINA ARGAE
AEiRt 4715 Wolld FAdERe A 4= A =3, ofF AAAE S44
7171 130 715l "M e 7HdAE AEe 51853t
TAA 2 200595 E 7HIAe] 94715 AdEEe] FofE e, olek FAo AH
T U QVIER oA o Sl dElk Fol=Ieh18) ofof whet ZHYR= &}
Aol 23kl e Z1gelu Aol A -t A7t ofyzt thE 7ol 4t
A, e S8 AP AET A7I50l 7 o A HATHE AT 29 2010). oF
2 ARBAPE AT HEE 7150 ARSA FaE HYS ASe AHCA e
O A g AR GE VFeR oA = QA HA

Q713 A Bl utel 7hdAks 20077 Wi Q7130 ABshs S Al

18) o|E3t ZA= 71UA} e HEAH(Choice of Superannuation Fund Legislation)o]] 2]gk
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FAGHS AT 5 QA HoTt T A A71FS WAT AR HIFS %A
QUL A7 AT 71U 40~53%% 2419 97} oblel A8 AL Bie]
71913 F02 Wefsth. ol 7Rkl AR Mol ofFt 1713 WMol 33 A

SHA, th=o] A7)0l BA] 7FYske Ao 7Hsol7] ol o|2 QIS v a&: W
AJotoirt. oA H|ZES A A ol A= T AREAL Al 5SE th49] A71F Al
FE A3 7R AFE ol A58 4= U= A|AEl(Super Stream)
QJt}.19)

ftlo
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Lt. CIZE EXKMySupeni=
1) £9 HHZ

T30 EFAETIE Y B4 T OEE 342 22 F8Y7] old7KE ¥
o2 A4 glo] 2FEAH =2 £ES 251 o BPH o FAAMY A4
g FE(70~90%)S 4o vjEstF o, 22 F8H7E AVIE & G5t
Fek F8Y7] 717to] e 1997~200949 A7IF $AEL A 3.04%0] Esict
(Long 2010). o]= E7MSE 2.8%S 97 = Y793 (4.5%),
F7RAPYSEG.NET W2 ot 22 F3897] W & E22 A=
2 #H Y EE FA Oigt HE Z8d0] Al7|= ATKSy 2011).

S%F AH = Super System Review(F=, Cooper Review) ZFQjof| 2k=5193th = 9]
Ao A= FAVIT] FAA 2 vA= QA0 EA 7IRIAHY Q14 #5200 B
A3 FA, AR UlE, 2 29HE 2 AR ERE XA sIeiH) ASIC,

APRA, ATOZ} 42 HeEiste] Q73S BERAAT Q7139 FA4T] Bt 3%
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(O3 Im-1) MySuper && 217t HXt

[ 2013.11 0|= NEM NE HE
APRA HE
APRA 217}

[ 2013.7.1 O|% el7} @ ArEAF My Super 23

A& Australian Prudential Regulation Authority(2012. 10), “Instruction Guide: Application Form-Authority
to Offer a MySuper Product”

2) Y=g=9 27t 24

2013. 7. 1 0| APRA T th 1718 5 AFSAL HEEE £YT 5 Sl UBE
A7He® AHH7|E Doz 4% SH=A] MySuper 52 HEE HHOE AlES
o FIT}. MySuper 4% 14 8.7 AL} F v]Wol7] Golohe s Théesta, Aulg
olojof g}, ofe, 7HUAt M2 A o2 FATYo] Trofatx] obs gl Hte
L5 7] AE Holl & B4 XEET Q0E AL50fof 5hY, £E 59 EY 71
21) 71& UEE §4 AR 2017. 7. 1784 MySuper® O|HFEE ZX|51S

22) MySupere & EAME ©d 34 242 SSA1A0F sPARE $49 50090 o1 AFdAl
deiMe Bed dEe Assie Ak 7
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918 ABalo} ATHOBE uHo] oA T4 H). APRAZH MySuper ke
A0 Z AAS A AL th237 ATtHMySuper Consulation Working Group 2011).

o ThIALE O 2 HALEZ]L ZZ(Single Investment Option)
o2 R
o 31 HIAA

* 4§A|9)(Opt-Out) 7120 2 AFE T} F7AHRY A5

MySuper AHE- £32Q] AUAE tato R 17] 4E ol B4EA 750] 4
A7) AES AL @ V1B AA 2 A4S 24717 919 Aojwo]
2 AR W51} WAIE o] ke B0l Aol SHLife Cycle) HELF S| (Target
Date) HEE MySuper A&0 &2 X435}t

ols HEL 71QIRte] LEX7IE TEfsle] AY1E e} AEA 07 EXAAL
WjE WEe WAR dAldoR Fe Aol SHAEMA B4 ks 7171l
47] tEo] A3H 02 B 40lg 2y 19F FAS s, X 2HA7]7}
AP AR ] Pof BRIl BAE et

N

A== HEE FAEY 242 A6k 9 ot} 7|5 8At= 5t
og AHiEo] AT MySuper EY 4 AZIE FAIMySuper Product
Dashboard)ste== SF3Itt. oli= HEE T4 AE9 T84S Eol7] f1gt 2A&2A
2013. 12. 315§ AP} 2)Fo] Zrhsof T -2 7RI} AFEA7T HEEA]
Yotof & 571 FFolw, Z F&ol tiet AAMIRE W82 APRA T+ (Reporting
Standard SRS 700.0-Product Dashboard)240]| 7<% o] gt}

23) Prudential Standard SPS 250 Insurance Superannuation

24) https://www.apra.gov.au/sites/default/files/draft-reporting-standard-srs-700.0-product-
dashboard-december-2015.pdf



o 2 £=01E(Return Target)

il

e 1}7 429l &(Return For Previous Financial Years)
e 55 20183} 11 20)E 71 Ui
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o eyl 7]eh ]G
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EI $9)E2 MySuper 0] A 109 5 AR 4% &S 9]
ot Q715 FEHAL BE $£UES Aot WAT RS Rt B £9E
AHAETMISE(CPDE 236k 452 Juish, o4& 9 H-ES At

=
Solg LA B 50152 3121 o] % glo] WAL 4 9lom ASIColH 5

A2 A AEE 5202 2ulRit.

53 ol A4 £ E 7 vlae JHEE B9 AlZskelo] g5l E oY
o Az AA| foEL Yz FdohH, AA| 4=9lE(Moving Average
Return)¥ F-H 429 E(Moving Target Net Return)o]] gt o] Hat gH2)2 A 1=
L= FHst] 42 BlasHes sl

B2} fad e B WY, & BV 209 B9 SAo] e A &

EPE ZHsl=H|, o]+= 20119 7€ Financial Services Council¥} Association of

|

%

Superannuation Funds of Australia®f|A Q3 Zlo|t}. o] 7|&of Yzslo] A<l
Y FFEL THAR FHRIIAET, SAIRSTE 053] vigtold JP e £F
(Level 1: Z{A)o]u, 63] ool 71 £ S-F(level 7: HIWOR EiHE

25) MySuper ARETH Aei5ta, AW A@F £F0] $50,00091 7FIRE oJujgt
26) 2GR, AlE ARHE 52 AsH A

27) ol ¥t &S 104 7IshEagte s At
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(& M-1) MySuper &&2| BZoIE FXAt 2|23 &

AR =7 BZESHUHQ20E SO &4 UM Sl

Level 1: ZA(Very Low) 0.5 w]qt

Level 2: &|(Low) 0.5~1 1|t
Level 3: %3HLow To Medium) 1~2 w]gt
Level 4: &(Medium) 2~3 ulgk
Level 5: 21 (Medium To High) 3~4 w)at
Level 6: 11(High) 4~6 m|et
Level 7: 23 (Very High) 6ol

A& Australia Prudential Regulation Authority, Reporting Standard SRS 700.0-Product Dashboard

ApA] e} 201 42 0t 7|8 H-8-2 MySuper AE B £4F &8 4 AE5R
£ oujgith.28) FH 7t GIHH 08 AGEES o17] 95 AYF 7= $50,00091 7HY
Aol A Btol= AgHE SAISHES st

MySuper A&l tigt SA] oA AFihuEo] gt FE = xotE o] Q1A ok
tl, o= ARSAEAIAl b 2 4= Uekal BQk7] wiiZolch MySuper A& A
AR Eo] tet A H= tiA R E 0]9]9] FZto A AlFSHES SH

o/gol A g3t MySuper 49| 57H] 52 YHRRIEE & 4 ULs A7|5
Aol Eof| FA] AAJsHof gt thAIRE K O] 7YA4l 7% AEg=olA Agstal A
ok R 9 7]E H|E 0] Q9] o) tiet MAARS 149 oldjof BAlst=S
o, & JAAES] i W 7]E B0l WA EUE 4ol 289 ol g A4lsfoF
Sttt B3 polET AUE 00 71 Hlao] thet R E AFo] gyE & 14¢ o]
ol Al & ojof gt} wheF FY2017(2017. 7. 1~2018. 6. 30) ~2}&°] 2018. 8. 8 &}
A AT, A7]F S8R 2018. 8. 2270 FAH 40152 2o siof g} T

ol g N A e T o whet A WA Hok
28) 5% HHE ZGATAEYYIFSE Financial System Inquir)E E3) 34 104200
4~20139) 7+ 5= o] W AF-Qlet 891 EotaAl t9S(Rice Warner 2016).

olefet kol Szl ot EUEHPE 591 QAo ASEE APHe 5ol
£2 Rol7] 9% B89 A&



HEG=2 7o) FINsoF & 57 FE-2 A YoteS BN of g} &jFof Fost
© FA= BZ3SH] A ol A B A 40] gle 7HAARECA B
7Fs/d0l w2 FEE ASTFo =N 7HIRNA F-217 MySuper /52 AEsHE

Fxot7] ggtoltt. (1™ -2} (™ MI-3)2 A& T2 47|39 MySuper 4
of thigt AR EE A= B gt Aolth AEF=o] EE XX 9ASI] d4 7
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(33 M-2) MySuper &Z ZA| Al 1(2018. 6. 30)

Return target’
CPI plus 3.6% per year over a 10 year period.

Comparison between net return and return target? Net return? for the year ended
30 June
20%
_ Annual Net Return
15%
2009 -20.74%
o I - I 2010 15.90%
20m 7.50%
-
5% - = 2012 1.87%
2013 13.74%
o 2010 2m 2012 2013 2014 2015 2016 2017 2018 2014 14.50%
2015 9.50%
5%
2016 0.57%
— 2017 1.23%
2018 8.82%
o R ACTUAL ANNUAL NET RETURN “Jwaravemge
MOVING AVERAGE RETURN Eeliniio S.B%Pj.
— MOVING TARGET NET RETURN 30 June 2018
Past performance is not a reliable indicator of future
-25% FINANCIAL YEAR ENDING 30 JUNE performance. Future performance is not guaranteed.

Level of investment risk
Medium to High*: Estimated number of negative annual net investment returns over a 20 year period is 3.9.
Statement of fees and other costs®

Employee and Employee Section C members $275
Personal and Partner Section members $325

3= 1) ANZ Australian Staff Superannuation Scheme2] MySuper AE{(E¢1q HE)Y
2) MySuper =4 0]H(2012¢) 9 E2 71& YEE EAZAHE 9Ju[sh
3) g I o Ay AR £9E, 9 A I nt AR 9159 o|5HH, off A 1=
FAEY ol HHUY
4) 57 9 vl B g 13T ok
AL https://secure.superfacts.com/web/IWfiles/attachments/Form/SA008_MySuperProductDashboard. pdf

(I

=y
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(O3 II-3) MySuper && 3Al Al 2(2017. 6. 30)
Return’ Return target’

10 year average return of 3.29% as at 30 Return target for 2017-2026 of 3.5% per
June 2017. year above inflation, after fees and taxes.

Comparison between return target and return

15.00%

10.00%

5.00% —

0.00%

2010 2014 2015 2016 2017

201 2012 2013

-5.00%

-10.00%
— Return Moving average retur «-x2-- Moving average return targ

Level of investment Statement of fees and

. 3 4

risk other costs

Medium to High $622 per year

Negative returns are expected in 3.2 out Fees and other costs for a representative
of every 20 years. member with a $50,000 balance. This is

the amount shown on page 12 of the
Product Disclosure Statement (PDS).

0 1) Australian Ethical Super2] MySuper AFHESHE HE)Y
2) MySuper =9 0]3(2012) =& 7|& HEE EAAS 99 |E
3) o T A AR £oE, A JHjis X 089 o5 A4 JHjms A &
2)g9] o5 7Y
A= https://www.australianethical. com.au/super/product-dashboards/

A= 2015858 MySuper 485 ob g} 7RI 520 = Aesfjof
o= EAR34A(Choice Option)of] A E 919 Z-2 AR E EJSH ARE A RE
BEE 7FIANA| SF-5H= 5T



4) MySuper HZ Of|A|

O

WA ATt HEeE o] MySuper AFO=2 A H7| AdfiA= T AF WollA &

M3 BAEA} olsol ol ShEE elo] Ajo]2 HE, BT HE
(Balanced Fund) 5©] &&=t (I9 I-4>= ANZ A5 A7|2 $E*HOnePath
MasterFund)7} MySuper A2 0 & Q17}ke glo| I AJo|Z HE(ANZ Smart Choice
Super and Pension)2] AFTIHE AJGA I Higt B4} B]SS HojF= Aol &
HIA(ANZ Smart Choice Super)@} Q1EHAH|(ANZ Smart Choice Pension)S =315t

HE(One Fund For Life)2A] 7}9] 7] AAFA}ALS] H|Z0] 90% 42220] D5}, A}
2EHAZ AU wle} 40% =02 SRt

(J3 IM-4) 2t0|Z AtO|Z H=9| Glide Path OflA|

100%

Q0%

80%

70%

60%

50%

40%

30%

20%

10%

it
iy 2 Ba 2 A g B o
Starting Qut Accumulating Wealth Preparing for Retirement Enjoying Retirement
Predominately invested Mainly invested in A balance of Growth and Mainly invested in
in Growth assets with a Growth assets with an Defensive assets with an Defensive assets with a

small investment in increasing investment in increasing investment in moderate exposure to
Defensive assets. Defensive assets. Defensive assets. Growth assets.

F MZEE HUT F APAo) SR vE)
X}E ANZ(2018. 3), “ANZ Smart Choice Super and Pension”

(I MI-2)& o] X AlolS HE 59| 545 F=3 Aotk Hus 7M€
A3t A171(1940s, 1950s, ..., 1990s, 2000s)EE FHEEE|0] AFE =], 2t AGASE
2 2R WY, SRRl E ¥ 5ol Aoldith SRS ES AHRETHE



1 e

SE(CP+e' B APt AYSEo] He4E £2 SFoltt. ofo] uhet AR
HIRE geby, EEA0 E4EL Aol WSS £, dAno] kold4E

woplet,

(E TM-2) 20|12 AMOIZ HE HF 9 Al
(&) % Q)

Life Life Life Life Life Life
=Y stage stage stage stage stage stage
1940s 1950s 1960s 1970s 1980s 1990s
FABAS 70th 60th 50Th 4ot 30t} 20TH
AR B9
HAZ | 10~45 3~39 0~29 0~25 0~22 0~22
SUA | 7~38 7~37 0~34 0~28 0~25 0~24
sjelxd | 0~28 0~28 0~30 0~27 0~25 0~24
gAEA | 0~20 0~20 0~20 0~20 0~20 0~20
US4 | 0~29 1~32 5~46 12~52 15~55 16~56
sfelF4 | 1~32 5~36 11~52 19~59 23~63 24~64
ERTAE CP+1.5 | CP+20 | CPI43.0 | CPMH35 | CPI+4.0 CPI+4.0
AL 0 A=a oiH) 0.5%
g TR QA7F $50 + S thH] 0.08%
ool =g 0.02 0.02 0.03 0.03 0.03 0.09
AAER7|7H 10 10 10 10 10 10
qF5E 4 5 6 6 6 6

) WIABAT F L Life stage 2000s)= AHTAL A2t
2) * J8(Standard Risk Measure)2> 20% FQF $Alo] HIAYS 4= Ql= 3l7 HESlolo] EET
Level 4: Z9138(2~33] u]yb), Level 5: ~1198(3~43] u|gh), Level 6: 1113 (4~63] ugh
A& ANZ(2018. 3), “ANZ Smart Choice Super and Pension”

20184 7]& 20tQ1 19904 SAYAE TJAFO 2 3 AFE(Life stage 1990s)0f| A= &
Bl ES ‘CPI+4.0% 2 A5t E2AQ FA Yol =2 AihlE(Level 6: 20
W 591 &4o] dhgE 3l 4~63] U|hE Sic}. o]of| HIsf 2018 7] 70tSl 7Y

2= Ao 2 31 AFE(Life stage 1940s)= EHS5=0lE-S ‘CPI+1.5% & F11, 934



0] S7HLevel 4: 201 FAIZt 5 SATA Sl 2~33] vleh) Jrl AHiiEe

71 E IRl 2ol Alo]E HEE MySuper JH2E A5
A, 7FAALS] E4Y Al7|(Stage) B E B3 O E, #oE, FAYAT, o 9 UG
o] R Ao]tr] wj&Hof| A|FdH= BE AFE(1940s, 1950, ..., 1990s, 2000s)0]] Th3H
A HES Tk 2JsiA S-AIsfoF gt

r!j
ne
e

5) AE 72

tjEEO] 7] Zo] WHOISH Exp SALS ALl A 7HUAe] hErEe A
=402 HeEatA] ¢fal MySuper FA°f 9Eoh= Aol . (& I-3)=> 2018. 6.
30 712 MySuper A& F2E Uehd Aolch

(B MM-3) MySuper #2(2017. 6. 30)

o Azt T ARG | SESHE
= @) | GMilion) | =2I(9) (%)
MySuper(A) 15,447 571,056 36,969 100.0
7HAE A (H =) 1,585 59,105 37,290 10.4
7FIA} ml (A=) 13,854 511,952 36,953 89.7
ZA|(B) 27,453 1,727,492 62,855 -
MySuper B|<(A/B, %) 56.3 33.1 58.8 -

A}Z: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”

MySuper £ARFA 02 1127029 o] 5=l 5F5 ] k. o5 A&l A
B2 RS FAR A = 14 59k Al o] 302 AR AlF oiH] 56.3%F A
Sttt MySuper AEF F2E $571billion2 AA EZAF FHF9 33.1%0] &gt
k. ARG AEZL $36,9692 LFERL AA| B2 58.8% Solc). &, H|ILA 4

Az} FHOE MySuper &0 FAE T S-S & 4= Ut} ob& 8] MySuper A&

29) 7199715 1570, AAd@71= 4370, S5 1271, &mE71s 42709
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A A 5 74 AAE 0] BES AR A3 FAH 1]FS 10.4%0] 2
ok, hlA] 89.7%% CBE Aol it 4 A2S AR ke 434 B1p

A 2 4 ok

HA) HATF 7Y F MySuper JEL BT s VS-S AAS 2 98
2 vlLs (19 1159 2o} AEe v, $A474%0] Bx) ok Hu3 vt

N Ao FAHTL 20~30T] o] £, JHE B oj4o] v

br
12
o

= 7/—1
H3f| o} A 0= 354 ]9t F2 o4 4 2= MySuper A&l thgt &-8&7t
e o2 Yt
(O -5 dzAsE MySuper 2] $1212017. 6. 30)
100
83.0

80

60

40

20

-25 25-34 35-44 45-49 50-54 55-59 60-64 65-69

A}&: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”o]]

A AL 2

6) == H3}

3 AE7E MySuper AJE= EU% B4 F Stube 29RE 98 S O6IER &
AR 24 7HIAHS] 2l E2 =ol7] fFtolslnh 1y A7 1k AAtE, A
Erd, BALE AF, 718 7FGA AHIARG ) 59 Aol 2 Q1) 4R 4

A7 wAgely] o] 5428 Hlwshe Zlo] SolstAlt gk



(I MI-4>+= APRA 7H=-E vh= 1187 O EE BEASES] 48 $F3 MySuper
T A011DT =Y F2014W)=E FEoto] A7|FER vt Aotk EE
2 7FAAF7F MySuper A3&2] i) Higt HEE AW Gt E FEo|
Q] AYF 42 370($5,000/$20,000/$50,00002 LEI|A FH7|Z 02 FA|G}
5 51

(8 II-4) MySuper &2 & $3K2011 vs. 2014)

o 1919 B | XS iy 7 1Rt MEE 72
T $ (%) $5,000 | $20,000 | $50,000

7A@ = 47 0.62 77 170 355
MySuper | 218715 64 1.61 144 385 867
Td A (AdETE 68 0.76 106 220 449
Q01D | zxgnm 28 0.58 57 144 317
AA 63 0.92 109 248 525
719971+ 89 0.77 127 242 473
MySuper | 218714 72 0.96 120 263 551
g2 |[Ad¥E 73 0.78 112 229 464
@019 | zgnm 34 0.84 76 202 454
AA 70 0.80 108 222 450

A}&: Rice Warner(2014), “MySuper Fees”

TEE SAHgH0] MySuper WAOR A o]F 201440 AT o] 5=
S%2 BE Q71FolA 1% gk 208 WobArkslF B 20114 0.92% —
20144: 0.80%. Tt 74IA} 1915 A 7| 202 Hafshs S5E0 $2L BE
Q712NN A5SHATHATIE B 20119 863 — 20144 §70). PR S5
QM5 HEE A7l UL 2 ek

MySuper A QL 44 Fo] et e 7MW e AnfE7)

w2 o]¢] st 2 FF= F ALE HYERTESD tiF-Z9] S8 9JAt ol KTt =

30) EHAAIRE. AJFEA. A2 dadol= 59
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47 42 1% H]THS TA B9 oL o 48] 4vjE7IFY s4mrt 1 9E N F
Ho § gt 20752 Ads tiv] 58 $52 MySuper =9 A 1.16%°]A4]
T F 0.96%2 Wobgl=tl, ol= At M7, AF ol S4 A2 A& A
A 58 E3] o]Fo]FHTHRice Warner 2014).

A YE R EE MySuper £ AYE W, HYF 0t S48 £48 5
2H($5,000: -0.9%, $20,000: ~11.7%, $50,000: -14.3%) A= 2 A 02 LEpT}.
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1) Aot ey

A HEE FARFAY MySuper A5 A Al B2 22 BAEAHES AT
of g Vet &, 7T, £, 32 7199 AT EE 29
+ Q7101 MySuper &5 A7PEAAL Sk EAR: HEE WA o2 HAdE
< AlSsfor ettt A Felie sERE EAAReIH AVIe 4% THdAE
Hpejrto|tt.52) Aol LA U 7|E o2 e EARE TR ARl
A 4 Gz A T APEAIA FRoi B B Al HeEE g5t
< FA7F "

UEE He2 7R 7FIsHA] 3tk AEAIE sfiof 7Hlo] BiAlEl= 2 &

31) WOk w2 5ol MHgo] AHE 4 Utk ES Hlgo] 2 BAVL obd 4 U A
o}, 457t 1 B 2F7IEY Solge] b R Ao Ay

32) BARPAA] Holshe PREEAE 200] A Solnl, FAE 71E A9 3AHAMP,
MLC., OneParh)9] AF9-80] 75%] Tt 2 18 FA0E LFu AngrIFo)
A9 AEEY ASPlRiE RS FUsi Aol di v, 7gYslgot BARE
o A9 AN YRSt 4ES 2P oY 2HA7IF QSuperks 20169 %
A9] @71 adr 7RI ATEY AES AZ] 98] ASAHQInsure) S B



o} :(Opt-Out) BT} SE Q1(Opi-In) FA1S Eisha] 9k o] 3 AZTt <irie}
olg) 71%e A8 AL W A} 4850 BER 2] Aol 4]

wholch, 3t th R 7FUAEo] FHASAL BAge] Ba o] tie Alajo] B
3ol 71912 AT 9k Aol A7o] ok kA A4S WS Aol 1Y
71lo] A2 5 7] wgolck

SYAE AR Sl BARY Aol FRIHAL ofek ARE To] FXH
9% A9 YA B AT, BPsllolA Yorte AFskn A Bl
B2 AZsoF Aek. AL 43 Q713 4 A9 HPA olaL S5

HAA ke o] dk 7hsditt. R ARGARRS] ALGBATE FRE O] AR

g A90NE 7|E HARELS AARBOE AN % 9k o] B BHLAPE o]
AL SHAL ARY 5 9lon], BERE GARE 280 B8} 2 AURE 2

AREAZE Algofof ok HEE HEL APYEFEI GJSEH(TPD: Total
Permanent Disability)o]™, B gE AH 450 sgshs ARGAF BedoA A5
SAAE: 15% A== FAo| B AlF 4255 B-&dfjof sh= 7 7HIFlE:
0~45% 2-g34)0] H|sf u]-& Fi}Holct.

AFFER AL 7HIAL AP Al Aol A DAGE AlEdhe AFolth 7881 d
< Aoyt AL QIS oS o] Told 2 & = itk ATE S
T AEohs dEolth ) BT £33t 7R BU1A AR mHlE 5T
W71 AEH] 59 = ARESH ot GRS AFE o Eofe g 7
=AY, FAFCE 7HIE 4= Qlrk. A7l WA= AR 7S AAIR 9+

33) HHAA A AEHAZ o|Fsto] EEQIEA I Pension Account) 7HA Al 744z A&
Aol AHEA SFe B AR S

34) 45% HaAleo] AEHE L5 187 2

35) YR A7IFolM= A7zt S 5¥) 2 A= 9
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EY 711 5185t A EAR S5 SHoAE AFFE T JFYS R
Ho] A= o] Qlo] AFFEFEF AF Aol F+oiEEFo] HA AF= U, o]
0] AF3 ST AP E A A webs, GelE T 8 Folx A
TREFS FH] Adlide AR 7Hade IR 7HdadiEt o
A A fof gt
AEFolA B JRARRS ofUARE dF AVFolM= ASRAAEZIP:
Income Protection)= HEE K 0 & AlFsl=t], 47|70l whet 719k ©7] 4
F0= FREY A7|AEEAEES AFOZ TIIAVE 4 717t B 4e T
F gl A% 259 g4 FEE: 75%)2 Al2kollA Fg 717K 2= B, 654) &
=l FEELE Fo] AF 7)7to] BE 29 otk o] AE
< 7R - dE - A o f 5 AlRE ARES Wil HErF Z2H
AEREARFL g)7]717H30Y, 60Y, 90Y)S AAsl= Zlo] Lubxoln, A
@: dF259] 75%)°] A= B R AAYN TR P} B A7|F9] ASHALE
SE 7HAe A% vl EAE
EAAFGAEE B0 A5RAAETS ATk Aol HA G2 A2 AFTE AT
Tl 3o Hlsf 7HZ o] HX7| wiZoloh AREA} HetgolA At EE B E i
7} S8 B2 B0 R BYEE FYo] SAE0] AYF R £84 JFS &
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1) 7IUE

(E M-5)= 2016. 6. 30 7]& MySuper A& 71UAE iAo = TZ2E Y HE
HE ot Zloltk. ZA MuSuper A|F 4= 14.999F 7ol APTE ] 74Q]gh
AR S 75.8%Q1 11.389F 7t B2 MySupers 25 719Jo] 7h56}7] wj&ol A



WHY 7FIAF $= 11399 B2 513 4= It MySuper AlE} 4= tiH] F-gsi i
A3} ASHARY BHG AR S 74 67.8%, 28.2%0]ch TIEZE APGHE o] o3
AG A& Aok 7R 30% Rt 2 o] &-8Lrt s ol &

9Lt

1

(& II-5) MySuper ERXI9| CIZE 28 71(2016. 6. 30)

S Azt == ZA} CHH| HIS MySuper CHH| HIS
(2t 7H) (%) (%)
MySuper AZ} 14.9 93.7 100.0
gee | A9RE 113 71.1 75.8
By | @FAEH 10.1 63.5 67.8
M aznguy 42 26.4 28.2
15~64A4] A=} 15.9 100.0 -

A7 KPMG(2017), Review of Default Group Insurance in Superannuation

O W62 2017. 6. 30 712 AA] HAAF YA B NABL A2
H]ek Aolch. A HAAE AR ohe) BEARS AFRY 54.8%, FTAS
HY 48.1%, &5HAFEY 20.0%= WERTE ol (& I-5)0]14] A3+ MySuper &
A0] REAABRTE 20%p HE S S|tk MySuper 71Ae] HE7IAFO|
A ekt A8 UEE B4 4EY rtadold IBE BEAES 4849
405 A EFES 59| ol

A71F KFER TR AvnE, J1991FCERY: 78.1%, FTRARY:
72.6%, AERARY: 25.5%) 9] RE7TYEC] 7 =11, AT 7 FHATGES: 39.0%,
GRS EE: 33.0%, ASHAHS: 9.1%)0] 7}AF Yt

e
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(O -6y 3% ¢7|2¢ =38 712182017 6. 30)

(=% %)

100.0

80.0 781

: 72.6 72.8
60.0 54.8
50.350.2 481
39.0
40.0 3.3
25.5 4.6
0.0
20.0
9.1
0.0
7l sret 3= BN HA

WAL EY WYL BY WASHAEY

At&: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”of|
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SFoA= A 1549 B AA A EFAPGES B AFAEE & =
A7o] o wl2A] AJstlth. (F 11-602 FBEY HA| AGS] JPES dAES
149 BAES F 7102 FEste] Hwg Aol 2003~2012\0fE HA S
AFEC] AA AP ARE tiEl 1L3EEAIE: 16% vs. AA: 12%) =%
2013~2016\ 300 1.78 (A A 12% vs. AA: 7%= AR} S =] ATk
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(B I-6) &F YHEH Ao JHE
(<1 %)
T 2003~2012 2013~2016H
A 16 12
A 12 7

ALF: KPMG(2017), Review of Default Group Insurance in Superannuation
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o} H3713e Bo AR WY A SANEHTE W 15% A&t HESA,
7Qlo] ZHHBAES BEste] TUAT A WANLO-45%0] HE8H AT A5S

2814 71]loHA HlE& Hido] o I

3) BEE

e B3 WS HolFe Aolth BT AF A 209 o] YL F A

A EE $1389, 107 Hat A F2 $67.300 0| THKPMG 2017).

(B [I-7) 2% QEE B3E S8t H3z X|5(2013~20155)

S =R = PN=g=l 45 X 2
= @ ($ Million) ($1,000)
APHE 3 53,298 6,644 125
BTl 48,937 5,045 103
ASHAEE 102,538 2,092 20
AA| 204,773 13,781 67

A= KPMG(2017), Review of Default Group Insurance in Superannuation

(¥ -7 FY2016 7]& 97| a2 AF3e 19 B 25 vehd Aot
A7 E2 BE7IIES 7P WA AT BEE AFARPTEY: $219,109, 9
FAANEY: $282,417, 25HATEY: $33,131)2 71 &tk
A AF 2N AL EF $137,198, LA EE $128,881, ASHAR S $25,2400

2
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2 AEE|QITHAPRA 2018).
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a8 -7y 3% A7 2E 1Y 2e= X2
(2016. 7. 1~2017. 6. 30, $1,000)

300 282
250
197
200
150
150
110
100 89
50 33
23
0
7|1dd et =5 EN| T

BAILES EYPAEO RS AEHAMES

A}&: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin”o]]
A A2} 24

HAAF7IFOIA S BT 71UR A 750 A olelgS Hast
o] §4H U o]5o] R| ASlRg xaTIe] oEsta] REE oA A

=
Behe FohA71e A Sk

Ct HelQ=

HAEHY] Bge 7L olsfsh] ol et 2 A8Rtt AMPTIE
I IAE7IE I FoME 53] 2migrE2 HEE RS I SEdo=
ABshe 3ol Eof oA Bl diet ARt JEE wtefsty] offt.
gt 71ME 719971 A3 1E B SIS SAEA’E A8 FAol o
3 71t

0l

SASS A AL AN AR 7 5L
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282 A8 APl k) BAF H82 B3 APl e WY AR X



(I8 m-8) LIZEE B3 2898 ME

AHEH) (STHH=E)

$350 $9.00
5200

i $7.00
SR / D S
$2.00 W $5.00
5150 $1.00
$1.00 :

$2.00

3050 $100 ____L/

20 25 30 35 40 45 50 55 60

F DR S AR AR F2 57T EEEE UEh
2) A4 :L\?Hﬂ“ T31""-,:§(Umt Rate Premium) &-& A] BE@=o|H, 4 I d%E JEE(Age-Rat
ed Premium) Z-8& A| 7S YERY
ALZ: KPMG(2017), Review of Default Group Insurance in Superannuation

S} AR Folele AT/ IRINE ARREE Tk 288 7
5 Z83t) (& 1-8)9|A4] H= Hke} ZHo] ANZ Smart Choice Super and Pension©]|
= FHFNEH Y A A EC] w2 AT ERADS 1EA] g2 HAHIEEA)

of vlsf 1.5 &2 282 A-8IIth

X

(B -8) AUf7IZ 2T A= XS At

(gl )
T At 201 ITEel Q21
rzA" 1 1
RS 1 1.5

1) BE2AIE SRR 80% o) QPR ZHAeHE oA Lol 7R ARIE
2) HIBEAE TEAIZE] 80% IR QFER He Aol ek Z1IARE olmle
A= ANZ(2018. 3), ANZ Smart Choice Super and Pension
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91 Aol Al wieF Ak B2 Bgo] ohd REY HAS HeslgitE, 4%
o] 37} TECIEA, BEA|, SR o ARshE, BYafE 1EHHYR
F: 1~L79), FNRF: 13492 et

W1 At YA Q1FS WA T A8, AR A 9]

w0 HeEE Alsdte APEIAPT ojde S5k 7| EA = oA

2 2 ot
2}, Rtz

SFoME HEE WA o2 BAEAS AT B¢ FAAIEO] SaF0] 254

FHos BT ZAZ Qo] AYFL 6.2% FASHA T, 1 G3H= AZEE Alolst
o} E35] AU AE($18,200 1|9k -16.0% vs. $87,000 2T} -3.0%)2] A A &
I & A0Z Yeh=t] o] BHERE FHO=Z FAo}7]| wj&o|ct.

%

H [I-0) CIZE B32 ZN2 oIt MAF 24 a1

(S %)
= = =i} = =i}
4 o1/ 7.6 @A 5.2
A3 304 TRk 7.0 45~65A 4.0
AE $18,200 m|gk 16.0 $87,000 Z3t 3.0

A& KPMG(2017), Review of Default Group Insurance in Superannuation



olgigt e Bty HAAFAEE 5 HF/S 39 EARS
(Underinsurance)e S4A17] H] 7108t A 0.2 B7FEtHClareRoss 2017). S5E|
) AZ7]ZF3](ASFA: Association of Superannuation Funds of Australia)7} 2|\t 40
W 52t HAAFAEE 5o AFE B AHS BASH A 71YRte] 25% H&
7t 7] AERA HEFS $Hot9 o, s%E G A5HEA HIFS S
AT EEFOIY FFFNE S-S BT 7HIA HISE 5% 208 TpotE| Qi) o
23t R4S B0l A&A Rl o R 7HARY] S AR 2 o' BrhEd:

H

3. A=Y

o

7t OJHTHA

O -9 55 HAATAEY] T FAL Ve 202 71919 Aagolo]
A 4520 BEBE 18] HY-ol-AETAR TR

(1Y 1-9) % EXAIAE 2 7Y

i HETHA O|HTHA| QIETHA

HE AEHY A
A7 Australian Government Productivity Commission(2016. 11), “How to Assess the Competitiveness and
Efficiency of the Superannuation System”, Productivity Commission Research Report
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AdAe =5 AEe SA5hs HARA ARA B el Adgl didt
SEAE A1 TRl tigt AAIS e, HEE ¥4 So2 gk
OJYHA(TTR: Transition To Retirement)= 7 7}JX7F SEAIHES &Fsf F=
o= ol 7hz AZIE iRttt A-EA JAFDAE wiFlShs =Ho AR A
H2 2EAYo] 7] tteie 54t Y-S uisHle det AddAet =
A Atolofl o]FGAE = Zo] AFARGS ofYA[EL 2ol AVIFelA olE
sl Aeg AR o] FPPAIE Fe= A2 /MASe] AAAQ] PHes AP
AelA dETAIZ AUT ¢ A=F Fesh7] At Aolnt. mEpA vRFEEQl 25
£ & B0l olFEA glo] A-HTA A AedA = Hekd L Uk
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Z JBL 0)]20] 401(k) ALt SAVeH ¥A A QA& A (Preservation Age)
S A5k Qltk (E MI-10)0)4] BE ufe} Zho] A A Q&AH-S 1960. 7. 1 o]A
S84 = 554101, o] %t 1414 =HA 1964. 7. 1 o] SR tsf A= 6OA
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SAgol =Estr] A7HA] A-bgol FEHA F=s AR 71T
U4 FEJIES YA o7 FAIRT AE AVFolME SERIE AMEA BAIA
2 GAISEAL Al=dl I 22 vl AASITHCEE] 2017). ALY 454
QA (Commonwealth Government Income Support)d} 265= oA} AAFARE 71}
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ExRuts SRS e
1960. 7. 1 0] 55
1960. 7. 1~1961. 6. 30 56
1961. 7. 1~1962. 6. 30 57
1962. 7. 1~1963. 6. 30 58
1963. 7. 1~1964. 6. 30 59
1964. 7.1 o] % 60

A}&: Superannuation Industry Regulation 1994, http://www.austlii.edu.au/au/legis/cth/consol_reg/sir1994582/
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T= INE HEOIZ HpA]
HG HAAEAT oA AH 22% ]
- F A3 oo} 0% B TA] B8 0%
A HARJAEAF~594]
AR 23k 17% T B A AEAS
GOA] o1 % H] A ] T}A]

T 1)5]11&5# 2017. 6. 30 7]&, $200,000 =&
2) A& Meadicare Levy 2%S E3H5F AN
A Austrahan Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin"oj|A]
AL =g

AZRNETAE AAS S-S Faohas A-hae] gt &7AS Hfsta, g
Ao FAdEE B AR 4= Q1o mi§- FIstth 20061 o] 7R O] AFRIS
212 Account Based Pension©] 9121} 2007 ©]3 Allocated Pension Q& HZE] Q]
o Al 208 A= FARt H e Y 152 875k H HIs) $Ah= F
At FAT =11 9tk

(X II-12)+= Account Based BF2]of|A] 11743t AFAISE 2 A A&3E o]t
HG HAJNESAHR] 55~60AFE 654 H|TE 7FIR = A 4% o4 QIEdloF 5},
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(B -12) AZRIE(Allocated) HAIO| Z|XQIE4F
(91 %)
HE z[N 1=
- 65~74M | 75~79M | 80~84M| | 85~89M | 90~94M| | 95| Ol
65| 0|2t
4 5 6 7 9 11 14

A= Vanguard(2017. 6), Australian Superannuation System Overview
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(B M-13) 3F A=3M &8 $18(2017. 6. 30)

oo Hzp == AZZ HH= | ARF EF
= (1 7H) HIZ (%) ®) ®)
Az o124 1,198 74.5 271,779 19,579
Account based” 634 39.4 279,374 17,816
Allocated” 564 35.1 263,242 21,561
AT 105 6.5 154,036 40,141
71e 143 8.9 262,591 23,877
0]3 A Z(TRP)” 162 10.1 208,610 13,608
24 1,608 100.0 256,906 20,703

Z+1 1) Account Based Pension F& A4 7|, Anf c"37]1 o X]—7]—1—}E] 71304 &8s5k= 1o 2 7|t
ofwS otelel 912 o] Ao} A ol <
2) Allocated Pension Q1% XA &5 #4+
3) TRP: Transition to Retirement Pension
Z}&: Australian Prudential Regulation Authority(2018. 3), “Statistics-Annual Superannuation Bulletin"o]| 4 A
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Q) LEAE HE P gLeAn el o] et o7t s T ek

1) ASTAH 2AZE HA

20149¥ & Financial System Inquiry(Murray Review)o|A= Q&THA|of Tigt QA
AA AAZ (2 M-10y7} Zo] WAsH= Zo] uiglsicha Aotstiet. A= &

38) TN JIEHA= ﬂ%ﬂrﬂbﬂ Hls| & gt Aoy, WHE-mA ZEH AFA]
(MMGPI) 201791M% S5 oqlx]/\au AL 24 Ao AEE2H] 2|2
A Qrat

m}é ol
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S} @71 30] L5 AL BAIT Q201 AT ARANA £ of
2ok HhAlolct, ATl 711472 mjel] ol elr| oA Apiel Heiet
O]ZA}E(CIPR: Comprehensive Income Product for Retirement)®] Al Y-8-&

4 s g
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(J2 M-10) Murray Review QI&CH H1

(i) Gy
@7|20) 25| £ vt
@7i3 A2AH2 A 28 H : @7|30| Ao el

CIPR 5 Lf8 43

#—‘—¢

A2 H[A RHEAH|A CIPR %134
e otgrg o17|30] RE2AH|A
\ \ X ZHAl LAt ge +9e
E
st 2ladet (2 2HE SAl
SELEEER RS

[ QIZ= 7| X} 4 ] [ EIPNE=EN- ] EEE&%E
Hg|Aa3 | 21
Aoz e A5 SE

3= CIPR: Comprehensive Income Product for Retirement
A}=: Financial System Inquiry Final Reporf2014. 11)

2) A=YE 24

S5 87} Murray Review?] HIIRME 4851 HA] JIE/AE gt =97} &
SHA A= 1 QJT}. 2016. 12. 15 3 XL AZAE(CIPR = MyRetirement)2]
7IRAAE 24571 913f Discussion PaperE THSIAH. o] HiA A= FH&l
AIEAFCIRP) 2.2 A] Zh5ofof & A Q70 & A 7HXE HAISHIH. A, 7]&
ARRIETA 9] HARIEFEEL § 52 F7IAES BAT A B4, SXES A
ALES AlFsto] AeaA3E B 5= S 2, A, GAF U ASHE87E

F2A2 5 LS 9T oItk o2 AZH o TS thaa e
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(I m-11) AELZ(CIPR) 2N 24

At&: Australian Government(2016. 12. 15), “Development of the Framework for Comprehensive
Income Products for Retirement”, Discussion Paper
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AustralianSuper
Australian$ 2z AustralianSuper - Balanced +9.67% +7.53% +8.98%
Bendigo SmartStart Super Growth Index Fund
© BendigoBank Bendigo SmartStart Super
Personal - Bendigo Growth
Index Fund
CareSuper Employee Plan
super CareSuper - Balanced +850%  +712%  +B.72%
First State Super - Personal - Growth
first FirstState Super Personal - +8.98%  +6.13%  +8.17%
Sate soper
Growth
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Overview

Company |4 Star Rating ~
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Overview Options Services Performance
N Annual cost at Number of Life & Income
Conpayl: Sakaino & $30k balance 5 managed funds 3 Protection ¥
AustralianSuper
)
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Account Based Pension)
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No of managed
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