KiRi Weekly 2012.7.2

=28d=2 0[5l 6:
MEEXIHZZ|AHPEF) (2)

0jZ0} 217

" ARREAHRBANS EXIHA 7I219] JHXIS M § 012 0f2istol SXjo[ol2 Bl4ste 22 SAt
MEtoR Mon| 2 JIRIAE 2212 M MRS SHEFSNS ATl X @ Ralst &
20| BHETS S5 JIQIHKIE B0l 2, @ ‘EARKLP)-SXIBAHGR 0[S HEAIFH 0fsHAE

o=z Qlot 2|2l HIES HF= WY

®

o AR, NHEAPAES A B EARRIARY] e Baslel] sl i okl A A A9
0l CEOY CFOE &Jsto] uEA}3|AHtarget company)?] %212 dte]3Hreengineering)s}
= e AR

o B4, galet 249 Akl (debt financing)S 3] 2UE S mlE=As|ALe] Lo W Ex)

of 8o m=H 7A7HAE =9,

- dE 5o, AAEAS St Aol gk BEASIAE FARAHGP) ] AlE-E 7 Hcredit

enhancement)S &8l A1 2} FFE550 72 29 7163 41 o|Ao] At 2T

)

T U

— 1|=e] 9D ARSI gk HAlEE 292 R dEEs HER A dRsAt
(syndicated loan)E Ed[jA] o|Foj| 1l dj HAl= i@l 2H(CLO: Collateralized
Loan Obligation) ©.& Aty 4= glom At er} 27 sto]durffle: Weieh 42 95, 2)

o A, EREERE 2GR R Qe AT 4= 9l olsl S Ustelr] flall FARRIAKLP)= A
FAHGP)= Fofstal FAAHGP)= FARIAHLP)OY 352 /daia(carried interest) S A3

— ANHEAPIESAR s FRHERT 52 -8R 2% TS 20% .

N

iy

@
</

1) SR Siue] 29 AHERFARBIARE 27]2He] 200% ol el ik XHIat 4= 9lom ofalb At EAbaReite] A
e 58 gl 9,

2) Alternative asset valuation and fixed income, Kaplan, 2009
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