1)

Principle, GARP)
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(Generally Accepted Risk



1 97

2)

99

(A1)

1 99

(Risk Assessment System)
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RBC

Pricing Risk



1969 1998 639

2001
639 41% 265
(41%) (22%),
(13%), (6%)
639 13% 63
(13%)
(6%), (4%), Reinsurance Failure(3%)
22%
26%
1969 1991 207

AM Best ,
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207 43% 88

, : (43%)
(23%),
(20%)
40% 82 :
40%) (18%),
(20%), Reinsurance Failure(2%)
16%
7
1
, 1

2

IMF
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1)

, 2001

8
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2)
43% 15
< 2>
2.2

3 10 28%
1~2 10 29%

15 43%
66% 23

< 1> )

<« 2 )

2 6 5
1 6 11
23 19
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o CFA FRM 19

3) RM(Risk Management)

ALM 6
VaR 12 ,
RAPM (Risk adjusted performance management) 2
< 3> )
< 3>
2.2
3 10 28% 2 6 5
1~2 10 29% 1 6 11
15 43%
23 19
——

(0] '

(Operation Risk)
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80 69 69
80 62 36
78 72 56
78 58 31
1>
4)
, 2
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1) Pricing Risk

2)
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VaR

Pricing Risk




(Hedge)

3) (Operation Risk)

(Operation Risk)

0 911
1990

4)



5)

RM
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, VaR

(RAPM)




6)

Infra-structure

7)

2001
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