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1) SEC(2011), “SEC Charges AXA Rosenberg Entities for Concealing Error in Quantitative Investment Model”

2) 2871 EFsinE]of digt 229 7= A =(Supervisory Guidance)Ql H|= GHER|A|E, E5liE=to] ZAJSE SR
Letter 11-7-& =3¢

3) The term model refers to a quantitative method, system, or approach that applies statistical, economic,
financial, or mathematical theories, techniques, and assumptions to process input data into quantitative
estimates
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