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7, = Trend, + Seasonal, + ZP1—1T1—1 + o€
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Trend, = B, + 5;t

P
B d(t)) : ( d(t) ))
Seasonal, = Z (6C’pcos(27rp 365 + 4, ,81n|27p 365

p=1
o7 = Season of o7 +ajer_ | +ayor_,
Q d(t) d(t)

2 _ 7 i -
Seasonal of o} = ) (%,qCOS(W 365 )+ 75’431n(27rq 365 ))
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2 Gaussian Quasi Maximum Likelihood10&- A}
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WY A
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5@3 53,3 P1 Po P3 Py
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Ps P Pr 05 Py P1o
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10) ARAISE Y-8 Bollerslev and Wooldridge(1992) 2Fz35}7] v},
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