V. =2=9 MUY -EH=E =2 N

1. 0=(FEF
71, His|Ab gt

0| =+o] HEARR]S J123] Al it B R 7|0 2 A E S| A
2 1999¢ 499621 oA 2008¢ 8,107 Sz AX ot £ EET]

Srbe 2T AHAIE ofol2d BIste] &8l 3] SA= 2002 55919 2
of Al 2003 7,993% D& FATE dsol AUt BAIAF 2= 2008 7]
= S EF B} 3,32670, ATEEFSIAL 9957 otk 58] AT H A S AFe] A
1999 1,3207§ L& A of| v]sto] Xt Ad 7k 30009 7)) o)Ak 3F48t3lrt.

(# V-1) 0|2 2E3At =~ & B3z
(e): 7R, ek g

T 1999 2004 2005 2006 2007 2008
3] (AR 1,320 1,166 1,111 1,074 1,019 995
A
—’,l- ke 3,309 3,405 3,239 3,288 3,299 3,326
i Al 23 499,628 601,854 007,056 527,483 778,804 810,715
Jg’—l_ L3R 555,417 824,088 805,025 863,395 813,994 809,351

A= OECD(2010),
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0= A EH AL 20099 7] A9 10704} 57.6%5 ZFAsH Z1 S
A 29 SHARE 41.6%5 ZHAIRe. 53] A9 57HARS] A-R-Bl= 2005
31.8%F *FAISFAE Aol Hlste] Z1 H|Fo] 10% 7k wobl A o= Yehyltt
&l H A Y] AT e AP E of H|sl thar AStE A E Holal Qi) 4] 570
AFe]l AL 200549 34.20600 A 2008 A 33.0%%2 tha &alE] QR ALe)
1070AFS] 1] 20059 50.0%001 4] 2 ZFo] 7} i Abe o]t

(# V-2) 0= 4= HSE

(FH): %)
= 2005 2006 2007 2008 2009
A CR5 31.8 33.2 34.8 36.8 41.6
B3 | CR10 52.5 53.6 55.4 56.1 57.6
23 | CRS 34,2 33.5 33.4 33.0 -
B3 | CR10 50.0 49.8 49.6 49.4 -

AR Axco(2011).

L. ZIA

property/casualty), 24 - A&l - A7+ R 3 3| AHarticle 42, life), A S $HH & 3]
AHReciprocal)30) W 2 o] E(article 41), 8 E5EAJAPB ) (article 69), FHE|

36) 70?1, 719, &2 AL AWAAEA|, BS5H YT 5 7HYAKsubscribers) & 0]
AR wEskL FE ARrE AR A9 FEUS BAHFE BixE T

G Q1S Wolof siul,

ol ool
H o
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HH 3| A8 (article 70, captive insurance), 3-A| =g (article 45, fraternal benefit
society), B kA (article 62)F gkl Atk SR AP EAS I
st A HAFHHl=  FAS|AKstock  company)@} AFS S| AHmutual
company) 2 3kl ek o5 ZF it FSAte] s Fol, IHEAF

5, A7FA R, ARA AR, YA, AR =)= AASHL At & A7
S A DALl A EAS|ARS] A AfAlof HsiA et =vt= Aoz A

L
rlr
rp

s8] BEAR) wel 3270 AREES Helela JlewA o] <lje
=2 s} QItHA|1113% Kinds of insurance authorized), o]& A|HE-EE2L &3]
HAT AP EHS oA Al v Zol -&skal Sl

1. AH B A(ife), 2. AHannuities), 3. A48l 2] &= 2 & (accident and health), 4, 3HA)
W3 (fire), 5. ZFEA A & (miscellaneous property), 6, F7=E & (water damage), 7.
T EH(burglary and theft), 8 F2|HE 3 (glass), 9. H A&7 A XE & (boiler and
machinery), 10, dg|W|olg| 2 H(elevator), 11, s=EH(animal), 12, F=EH
(collision), 13, T 1A H & (personal injury liability), 14, tEHAFY Y EH S
(property damage liability), 15 AR HARE- AR Q) 2 3 (worker's compensation
and employer's liability), 16, H51 3 (fidelity and surety), 17, A1-8-% 3 (credit), 18,
HAEH(title), 19, AFsAPL 7] 7| M| Ed(motor vehicle and aircraft physical

damage), 20, ALY EF--4H §(marine and inland marine), 21, A5 H T

37) FEEFEYIAD QIS B A9 HENRY, HERAAY, FEIH A%
HE A2, AANEHBS A9 2 ArHAle02)

3) WElH HPSAE QI7kE Wolo} sl AYREY, AFHF, FAUGRY, S8
W B/ANE, FEHFHEO) NPT AHFL A5 S YrhAT00sR). EF
e HARE AV E WO, SRS So dail AnaAge @
S ogich AEAte] ARG 9 oolFe S4UEEE 109 gel, 25u (Y
S 208 ool m, TEME BE 208 D, soul Te(3TAAL 200 Tepolrt

net o
o %
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(marine protection and indemnity), 22, 22712 H & (residual value), 23, ©7| X H.
SR (mortgage guaranty), 24, A QA1-8-H H(credit unemployment), 25, =8 E %
X3 (financial guaranty), 26, 732 3 (gap), 27. 4= R A 3 (prize indemnification),
28, AR A CF AN B (service contract reimbursement), 29, HE A H] A H 3 (legal
service), 30, H|APFAAI A S (involuntary  unemployment), 31, A5 HANH 3
(salary protection), 32, 7|E}R & (substantially similar kind of insurance)
HEAR] T3 Q171 A 9k BEARAS SR 7 5o MES Bt 9]
o 2 Bl JOlHslE Qb eebAL EE S WESe] a7le
FAAPEA] ka1 BPAYS FRI5h= Aol tisfiA= =22 $iuket 4-9-ofl= 1,000
o), 0]3.9] gJutol| thaf A= 22,5009 2] 9] M-S HakseH(A11022(a)).
B FEFAE HEdS APEIN SEFe R st Foshal
UA AL, R A OFS stz g oJstal HFEE= AR HelE skl 2l
o, wEbA] ol A AR S EE Y] HAATA 2] HER =
AL otyal Yol 7heet THE= AAISHL =
ct.

23l B3 3] AHproperty & casualty insurance company)+= Q1712 7| 21

52

al

>

<

ol FUT 4= ATHA41022(b)). £ EFF|AF] 7] B G $FZ(basic
kinds of insurance)-2 4, S| H. & (fire), 7. =\ & (burglary and theft), 8.-53-2
B3 (glass), 9. HUH7|AEH(boiler and machinery), 10, dz|W|o]E X
(elevator), 11,5=X & (animal), 13, T 218jAF2 €] & (personal injury liability),
14, =i AF & 2 & (property damage liability): 4] S|AFTE 3] 15 AR LA}
L2ujAFH @] ' 3] (worker's compensation and employer's liability), 16, B35
3(fidelity and surety), 17.A1-8 X 8 (credit), 20, AL WS4 1 ¥ (marine
and inland marine), 21, A2 Q) & (marine protection and indemnity)& 1174
S AU, olF oA hEMAA RS FASAf 588k, HFEHY N

2 A5 S| AL &G EH THA4101 2 (a)).
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TSt 7]EHF o] ofd E£E(non-basic kinds of insurance)-2 3 Al Q|2 H
(accident and health)% <=3t AsjAIY 2 SgH|EEH B SfeFE7 A8 H
3, 5. ZFE A AR H (miscellaneous property), 6. & (water damage), 12,5
= 2 3(collision), 14, )E8]AF3 &1 2 3 (property damage liability): A} 3 3] AR,
19. A5 AFa5-7] 71 A 2.8 (motor vehicle and aircraft physical damage), 20, 3}
AU S S (marine  and  inland marine), 21,452 B & (marine
protection and indemnity), 22 ZFE7}X|E 3 (residual value), 24, AAAIEHS
(credit unemployment), 26, 782 & (gap), 27. A= R AR & (prize indemnification),
28. A H| A Ak H AR & (service contract reimbursement) ©] T,

Shoh ] w15 i <ol R BT Aol A AR E T AR, Aen )
At sfolo] 2Ajg 2sme] YR QIS FAST ArkHl4101%
(d). 223 S EASJAILAA|ZHE G oohe RS Hl sl 7| 2R AT ET
H| 7] 2550 gt AlghS ol th& T59 9= al
L B|Ate] mhet T2 A A skal ek (Al41022(b)).

A FA3|A] £ S S A7 7. =R 3 (burglary and theft), 8,32 2§
(glass), 9. E L H 7| A & (boiler and machinery), 10, & 2]H| o] E & (elevator),
11. 552 g (animal), 13. o Q1A Q1 B & (personal injury liability), 14, o= 4}
AF Q) B 3 (property damage liability), 15, AE U ARE-ZFEf AR Q] H & (worker's
compensation and employer's liability), 16, .55 & (fidelity and surety), 17, Al
L1 (credit)S Gt 9o ™ 3 A5 X & (accident and health) & 44~
ot Al W oRH|FdE B SRS EE, 6.4 (water damage),
12, %=X H(collision), 22, Zk=7}F2] H & (residual value), 24, A G A1-8-H & (credit
unemployment), 26, 745 & (gap), 27. 5 A F(prize indemnification), 28, A
H| A AR A E S (service contract reimbursement), 30, H| A4 AAQ B S-S o
gyt 4= ek

TEE 4SARENE ASstt EHRY FATAL 5 AFHARY

rr

(miscellaneous property), 6, F5E 3 (water damage), 12,555 3 (collision),



Zoo| R EIE T A L]

19, AFE AL &3 7] 71 H| 28 (motor vehicle and aircraft physical damage), 20,
SPA LY &4 F (marine and inland marine)S 914~ 4= Q) t}

il 208043 WSEEETE Qgdte SR 12.3FHE
(collision), 19, AFgAFWe}F-7| 7| H| E. & (motor vehicle and aircraft physical
damage), 21, A2 Y X ¥ (marine protection and indemnity)< ¢l=g = ¢)
o}, 13, QA 4 H S (personal injury liability) & Q143l= EE3A= 14,
=AY A B & (property  damage  liability), 19, AFgxFat3-7] A & (motor

vehicle and aircraft physical damage), 29. HE A H| A X H(legal service)S Q14

Ar5 3| Abel &R E B AL RAJ|A) 7. =k 3 (burglary and theft),
8.2l H & (glass), 9. H A& 7| A X (boiler and machinery), 10, A2|H| o] EEH
(elevator), 11, F=E 3 (animal), 13. tfAujAR 1 H & (personal injury liability),
15 AP HARE- R A 9] 1 & (worker's compensation and employer's liability),
16, 5 H 3 (fidelity and surety), 17, Al1-8-E & (credit)& Q4staL QO™ 14, Tf

EufjAr Q) B 3 (propetty damage 11ab1hty)% A 4= QT

CHA4205%)

AR Bolls TFem EASHA] ofd ut ot WA EAL=S
TSl IA] vk Iy AJE Y= AR ATEY FASHA AlRks 7hskal
UTE EAEAIAL AFEHA AL, AT S H A AR AP FA A AFZ
S|Atof] FA O] A7PEEE HFHo| Pt HEFS A+ 4= Utk o]
43 A3 Bl B 3 3] Aforeign insurer) U @]=F 1 ¢ 3| AKalien insurer) &= &
AsHA Q17He F5of ghaff AEFo] 7hssith Aoz Epgt 20
et AEEE F7HeR Ad s 380kl Arh. Ao B

(o]
AN
ZHEL 7P HFBA Aol o3t A RT BAY HRBL G9)
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e, AR EYI iy, Al Vit e sie 719
=

, 2y, 2Pt BRIt 2| aF o ARG S A 5 AH(AIL14R),

FU REHAIGAIR 2171 ghe -9 W 7| 7H Agto] qlo] A2 A 3]E o
A 9) 717 oo}, 2t b B 3ALe) g R A= 7Y 309 SR
i 7Y Alsfof SeH(AI1103%).

O BEAFEA7HIAA (UCAA)

S ey Al3Eel HgeEel W AGR EAHMONE Aol BE
3] A217} A1A Al NAICY] ALERT(Accelerated License Evaluation
Review Techniques)Z218Hof LAHTE EFAA A7 A (UCAA: Uniform
Certificate of Authority Application)E AFg-3sljoF gt} ALERTZ = 71508 AL
YA BUL A0z s, v ARl 4 At olck»)
EZAGAIFAUCANE 3G Foll Hgo2 AFsh 49 B o2
Fol 4 B T2 BAE ol sk F9ol AHgIHE A el 1A Primary
Application) 7} Q)aL, TF2 Fo|A] ou] HEALYL 95t Q= FA} all
T2 ARS st st Aol AREShe AF S Al A (Expansion
Application)7} I}, 123 o]5] Q7 W& BAT|AE ALIelr) vE-S

Aol= AL ARESH= AFYRI7FY S A1 A A (Corporate . Amendments

39) w]=t H37=4H 9] 3] (http://www. naic, org/industry_ucaa, htm)



Application) 7} 1T},

AAEAIAAE Al wioll HF-sfoF 3= A7

(3 1v-3) 2 .

@& N-3) NYHORIZAS] HEAR

i
®

FR39| Zig) 5| 75

A

1]

3 S50k ok RS

aj

== =
ST L=
8|4l A AR o 2SS SAERL Qoo §
AR R -
A 2AAAGET 2 A [ AR WA Al o] HA H A AEZ g oJoj=
A= 2 277G F2813 Qs AP FASoF 3
HATE=8d -
3 g R vt -
AFd A2 A AR AL 8, TR L S AR 7
5o &
AR A F AL AFsHel A9 A E form Bef) oJ3 55
NAIC AR5 &R 1A | HIlA] EE NAIC Ry} A-Hoz §ARE RIS Al

Aol HF-stofof of

rE
ox
to
(o

ol whet HEARIE 4918 SlalA st Bl Bl
RSB, AFAREI|E, 7|e} 7|B] 7HAE AL o
et gle

SEC AlTLA|(SEC fillings)
= 92 GAAPASE

T1A]

1)
o

L3
A 127081k 8K, 10K, T 10Q9] 41315 3 A9 A=
S Alae] s 37} Ei AL EIE AN S SECO.
ne AR AHE ol ) Q4E 4
= 7] 9lsfok o sk A HAL L B
S FABAL QA S A9 AR Aol AR A
AU A7 GAAP A58 T4 o] ARG H Bajof 3

A AR ] g A

(RFBAFATEIR) 29)

54, 104, 204 B]&

Akl E g
(Custody Agreement)

AH Aol A s|ate] 24, A E Ve §71EAS OB
Ao A £85I Ql=] o RE AT HIAES Wi
oF 3. AR AP} ARALE, A Ei 7|Ef G1EAe A
AEe £9617 QA G E= A e B2 sl
qol 2T gho] Wol il 9lA] e AL AHA o5 &
Nz a4 W (EL) PBelshs 2AE 7o) AT AW

FEAME Hsfior
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o 5 o] Zof] F-E A H(Public Records Act)o]] t2 Akl o]
et JEF N AS 2hx3 9lom, A3 FAE A&t
= 95l g AEAFE FEE OE

HEINE AT A | AFAH ] AL D~ D2 AFE A=) of T

aE DAY, @ 71 S0l BT A D 2 S
o6 AxRIH, © FYAe] B9, @ At olAK, ® %

A g ARRIA, @ AL © ALAAR LA,
EEER

AR Q19 ol Ak, B4 AR}, AF B W T HARS) A5

AF A 2} A& i
NAIC AP A A} A A 3A}O] 412 10% o]AF H6-511 9= =}

7y ZoA HQ 2
ikl HaF AL HEe] eSS AT YA S
Sk AL A5

= zong ma o) |O AAELINGEAF HR), @ £7]R 314, @) RBC Kl
=TT A, @ =55 A A} mmm,@wm RRCEEES
WA ) ARY AT AE

AR o= BREETE 9] 3)( http://naic. org/industry_ucaa_primary, htm)

A A A& A7

@ A

A PHcorporate charten) & BEAR] WS AR o AZY £ F skt
2 SAMIY Al @SRl A A& Stelok AThA|1201 () (),(5).

Bl 714 EloloF & F8 AFOR SAYH(FEIN B W5 B
A7 W), A ALY 2, FFoHe HEFE, FALY A WAL P
¥, oAk S(RURFL] 9 A5 139 o4 . T, 51§AAto] 159]
o] n)ukel A EESIAE 95 o4 7Hs), olAk B e AA7] L
AU HFU, (o] AHe 184] ol 4ol ofof BLi1, FAF o] Ake] BRI u]FHA I
ARGAL} GFUAolofok 51, 22) oS 18 AFRfolojof ),
aite] A1) AXFE A7) AT H olAke AT W S RE W T,
sate] £4717HG0 o4 3, AHEFFABIA] H9), HFBIAe] AL
S B, A9 U A TEE Arshet] Sag AR o] A Ee glojok

Rl
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=
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]

(e}

) BN
N= THA

]
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=
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(http://naic.org/industry_ucaa_primary. htm).

40) NAIC®] UCAA°] 9ls}
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2 ¥ X322

5)

OH
Jm

FaEL BE5|ALe] WEo 8402 YAFEF(minimum paid in capital)
3} 27]9)o] Fminimum paid in surplus) & G9ISHE RAFR A1
(legal form)ol] meh th27) Hata k. ole} v &l Wal2 ur] gigt 2710
2 FEH(deposit)S 251l Q).

G571 W] oMol S AL WA T FAL AF B 4
§7HE AR FEPO)A Feslor ATHAI10220)(3). ARRAT} A
B AT BAL AN AZEF AL, ST HEA N 2B 205 D of

o
Ay2 Febalof SoH(A4206 %

L 27} 2T = oJo] Qo] T} 2= QITH(A|4202%(a)(1)).



(HE V-4) MHESSIA FAIZIADS] XH2Z 2 AZ 2
ez IRk £7/0l0i3
GRS 2009 & 4009F &
(2) T;L v =2 v =2
(3)6) Aol = 200+ 2 109F &g
(3)(ii) AEHA} 305 &y 159F &g
R A AR EE ASlohe A SRR dolF glo] A9 P
(HE V-5) MEHESHSIAHAMSZIADS] =7IAHE 2 2XAAZ 2
= HAxE= =7 |42 Ep SR =
O (WP ETY 159 & 109k &
or 3] 5] 7luro or 3] 3] 7lHro
2 |@az 200 (Y RS 7S | 15U E (R Y ke

209H 22{(82. 7. 1 o] % H3])

VRE A (I -
@ GOy 30w T 109+ (82 .6, 30 0] W)
™HH3 > & m=
@ MHAHEH, prmp— 309 EE(82. 7. 1 o] % ?l;iﬂ)
B)()Aslol = 209+ (82, 6, 30 o] W)
B FET} | A7 O ~ D] AL 715 F
® |a584 a1 oo 105} g ol -

QOHEA 2 | H3t FY

FEB|AL FEj o] AEEPS|ALY] o= FASAE "R
o F(initial surplus)4D) 2 2] #] 2 o] Z-(minimum surplus)& Q73}
W QT Ees FASIA) vla) o RSkl k. A sl AR
Bk A9 a2 (3 IV-5) oF Zrh(A4208%).

41) 7)ol T ALIHES uy| s WelE o3 ofulsln HH oo ARIH3]
ol ol MAUBIA SHAFHA GEE HOSH G ol oln|THTH A28 Q).
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L) &eiES|At

93t U gEs|wel HAg S HeR Fekslof g, REsAL 7w
B3 (burglary and theft), 8 -2|EH(glass), 9. HUZ7|A X H(boiler and
machinery), 10, Q2] H| o] 8] E & (elevator), 11.-5=X & (animal), 13, o] Q1H{ A2
AR (personal injury liability), 14, =AY 23 (property  damage
liability), 15, AP ZARSERFERAFZE @] 2 & (worker's compensation and employer’s
liability), 16, 25X 3 (fidelity and surety), 17.A1-8X 3 (credit) & s}L} oA
B9t Aol Tekpozel sovt W, WA, 2719002 % AL
Folg o Aalof Tt e} 9ol HEFE 5 27) olAkS ASjehs 24T
2 Aol A gerFL dout Fejolh, ohgel BRATA ARBL <)

U w15 9jo] £AjsHs HAB AL dldahi 220l 3008 e ol 4L 7=
ol A Ferslof SeHAI4104%).

® A8 2 Yol

FA B GEfo] BB 212ke] FBS G9I5H] Sl the (E
V-6) 9 2 PUAEF B 27]9oiFe] BRFHA03R), BEF
271 FRAR g AT SR S L 2ER Yo g5
FOE Wpro] FHSHI ek ATLES] B9 AUt FeRH 242} H s
HAAAEFE T 900 St ol 4e] B2 et HS o
FUAE R QolFe] T FAshok Ak 13 ATF ot 1AL
7F 1009 2] o] o] YA EFT ol FL Fusta i Aol o F
29 PR Slo] /K5, BLEY $28 G9she 4

5 2)
Qe AR FABAT ARBS G A 2 BAL Q155



SCENEITEE RN 81 |

= A= Sk Aol EEA A o F2 2 A 3,5009F Y o] A &St
a1 Qlojof FHeH(A4103%(a)(4)).
(& N-6) 2el=EBAFABMC xi2E U Lo LU
GoRRIR=5)
= et 3= HRIXEEZE | =746
(7) =k 30 15
o 1 l
- 852, XL 7|A, (10)d2]H o] E, 210 2s
o (1D, 14 t=mAada Y
13 dlE A, (15)4HA) 50 25
; (16)R= 90 45
TlanAle 40 20
7e} FEo 2ol 10 5
(3)(1)-*0*6‘112%*, R AESHA, (0%, 21 10 7¥5
_ (123E B B

-l (22)AF27}3 200 100
Al [eodaag 40 20
7] | (26)(B)HAFFA A} 20 10
12| 6)(A)AEZFYAAD, 6)(C)FMR=FL] A 260 30

Z | 2D, 26)(D) L) P2
= | QNAERA 30 15
(28) A H] 2 A Ok A 200 100
(Q)HEA| U AH Y 0 0
(30)A1 Y 40 20
A 1,060 530
a2 | @3, QALY S % 7} 50 Z} 50
B 27 100 100
TA(TF AL B G99 AD 1,160 630

D 4P EAS 372 A9 6. 4758 (water damage) ] Hiet F7HARE T2 =8,

2) 43R &2 20 s eSHAS 72 A9 12.5ER | tid FrREES
=8,

3) 4. PR A S7PES B9 S7IEPIAEE Y, 6. R, 12,5559, 193 H 37
ZIAEY, 20 WE-2FEH et SRS =8,

420 WSS EA S /M2 A 12555, D AR 7I7IAEY, 2145
YR gt F7HHEES =8

A& a3 B Al4103% xsto] gEeh
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FEF= HYg A Aitle risk), BV A HFE]AA(mortgage guaranty risk),

S22 A(financial guaranty risk) o] o3l @ EE(mono line) 29 ¢4
gJohes Algkela oL, ol ol ofs) A Aleh maAke] Q9IS Sl Bt
Auart olans W £3 orh dAlwdsiis AUl deld)
2 souk e, 27]ejol 255 Welvh Basha Al Ackahalold 50
el GAsok Sk, w14 RE RS dIAE T 1008 B, 2719
F 1009 Selvh A o] Bastn, FelFelt HAAE 1008 B, 1
QoI FE 507 eI E FATIIL Qlojof Tk FEEF RS Al A
Aol deiAheg 258 e, 27]0el 7258 Selvk Base], Gyl
QAT 250 T, AepelolF 6255 el Selm glojof gk, ol 4
EASJAE AF o2 FUE 37| AsliAe Jodg= A= (trusteed surplus)
slo skt 8 AS) HEFEE FITITA ohs A9 ATEE YelARae

150%, 15 BE Q1451 7490l 2000 o]4Fe] 9ol Aleksfof gt

2ol

]

2

o

ol %

(H NV-7) ZaiEHS|A(AS3IANe] 27t 2n
(&) 7, 78, 22

=== (=3 = x
72 s | 2| 00 | e | gom | ool

(4) 24 50 300 300 - 309k 2049k
(7) = 20 20 200 20 304k 209k
8) 72 20 20 300 20 159k 109k
(9) A 7]A 20 20 20 20 309k 209
(10) A 2] o] g 20 20 300 20 159k 109k
1) 5= 20 20 300 20 159k 10%F
(13) T Q1HfAF 100 100 500 - 509k 409k
40 40 2,500 - 5049k 401t

(15) A 2 ARE-JHY 30 30 5,000 - 507t 404k
A}a10) 1 F) 20 20 7,500 - 509k 409}

10 10 | 10,000 - 509k 409k

(16) E‘%‘ - - - - 1501?_]_— 100\?_].
(17) A& 20 20 2,000 20 754k 504k
(20) LY EF 50 300 300 - 1009k 509k
(21) A= 9) 20 20 200 - 504k 509k

Az =8z 13 A41072)(1) A,



Zoo| R EIE T A ek

S FEH Y] SR S Ab= ARV W B et AT 2 S
Yol a(initial surplus)¥t 2|4 o F(minimum  surplus) &2 F4kL QU=
o REFEER I 5, 223 5, A o Aokl ok (& V-7) =2,
olg|gt 2o wet QIZFE W2 AT R A I ARz Aol whe o] &7

BN

p—)

7

-

(B V-8) &aei2dsA dS2|Ahel Yoig 2

(&) )
T2 =4 =7 |1doZ ESESRRI =
NE, OELH7A ZF 105k ZF 105k
Qe A 872, 1odaHold, ADsE Z} s5qt Z} 5qk
" (13)c Qul A, (15)AHA, (17) 418 7+ 305} 2} 305t
(16) 5% 907k 907k
(4) 3} 301k 201k
5B
Qo)L EE 1009 505k
GOl A7, 3 a5 A ZF 105k ZF 109k
(22)%FE71A 3005k 2009+
HA A& 301k 304k
(26)(B) R (A=A A1) 30t 209k
Q2 (26)(A)7]E(i}%kiH?ﬂ?<}), OO A=A 21 o0l 2 6omt
BAD), (26)(D) A AFFIANFZD
67, (12)5=, QD=4 Z} st ZF 5uk
(27)= K 309k 159k
(28) A B A A oF HL A 2009+ 1009k
G0AH 409+ 209F
Abm: &5 B A410720) .
E3M A S S| EHA DAL 919 ol YAH BHETES 9T 5 A= A7t
E 2 Aol 1F A, 1E B 9t HESEE FHEoE ¢



FMEDNM 2012-2

©.0] @ AL o3} o] AL Qlrh WA AT I A} 19, AHE AL EE 7 7] A

d

X & (motor vehicle and aircraft physical damage)& @ Q= sFaLA}F 3= H-¢- 2
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FoZo| ZIY-EE =2 A IV

=45 ARl Qtk= Aotk 20109 A ARFE I 7= (Bafin: Federal
Financial Supervisory Authority) 2] 758 Q= 2 3 3] AR= 3907]AFRZ 20004 o)
ule) 797NART 2k, o] 2 B E BHTA g Lo R AR 437)
Atoltt, J9oh= HEFEE SAE B 20109 FA AYYEF S| AL 957)AL
SR B 21144, A IR 36744F0

(B N-19) =Y HS|At 31
(G A, o 52, %)

7= 1980 | 1990 | 2000 | 2007 | 2008 | 2009 | 2010
AR A} 108 109 119 100 99 96 95

3 A7AL 51 55 55 51 51 51 48
A} =N 344 322 254 224 222 217 211
S ! 33 28 41 41 41 38 36
27 536 514 469 416 413 402 390

AR A} 132 274 612 789 795 852 903

H AZAY 48 95 207 294 303 314 333
= EHAL 179 | 329 493 544 546 547 552
= | Qe 71 | 137 288 322 313 346 ;
| 360 699 | 1313 | 1629 | 1,645 | 1,714 | 1,789

3] Ay H A} 1.2 2.5 5.1 7.9 8.0 8.9 9.5
ﬁ AZFAL 09 | 17 3.8 5.8 5.9 6.2 6.9
a | EEA 0.5 | 1.0 1.9 2.4 2.5 2.5 2.6
3 A H AL 2.2 4.9 7.0 7.9 7.6 9.1 -
= 27 0.7 1.4 2.8 3.9 4.0 4.3 4.6

A& GDV(2011), p. 1.
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Qitk, HA A 3 9] AL CR5+= 1980 37.4%0| 4] 2009 37. 7%= & H3}
7} 9l A wt Hoj 48 5% =2 AA AEE ASE YERGIL Qit) E3SF CRI0,
CR15% S-AFSE 0] & Ho|a 9l o 2010\ FA zH2F 67.9%, 78.4% 2 LFebyt
oh Sl E A PRI AR AR E VAL e Ao
LFEREA R 2 A3 o ZA YEal Qi CRSE HH 19904
24.8%° A mid F71s7] AlAFste] 20109 42.9% % S7F3AL, CR10% 19904
37.5%°1 A 2010 63.5%= F7F3itE. oo vlsl AR AL AL EAE]
AS=7F 9 23 A= A2 HalrE 4] o2 Zlo] 540tk CR5
1990 54.1% R 2 2010 o %= 54, 1% % LEFHIL, CRI5XE 1990 85%0]]
A 2010 90.3% = k7t Z7}ystqict.

(E V-20) =% 2ol HF5E 0

(210 %)
T= 1980 1990 2000 2005 2009 2010
e CR5 37.4 33.0 30.8 33.7 37.7 48.5
s CR10 50.7 47.6 46.5 48.8 53.1 67.9
v CR15 61.4 58.2 58.3 00.1 64.1 78.4
A7) CR5 57.0 54.1 52.2 50.5 49.3 54.1
) CR10 77.7 72.9 72.1 69.7 71.4 78.4
e CR15 90.9 85.0 83.9 82,5 83.8 90.3
- CR5 25.4 24.8 27.6 30.9 31.2 42,9
. CR10 37.7 37.5 39.5 42,6 45.6 03.5
Hy

CR15 47.9 48.1 49.4 52.5 55.7 75.0

CR5 69.6 71.3 72.4 76.0 85.1 -

AEE | CR10 85.3 88.5 90.1 91.1 95.7 -

CR15 94,0 96.7 95.8 97.3 98.8 -

A& GDV(2011), p. 21,
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03) 9 APEAARL 2004, 6. 1982 122 2(79/267/EEC), 2&}FA] 2 (90/619/EEC),
32} R R (92/96/EEC), AF-7+H=2] 21(95/26/EC), 7 H 1 3FA]21(2000/64/EC), A|Ho1E A
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baE S 2T (2006), pp. 7~9.

04) 1968\ o|ge]ote] 23)7to|a} A H ZHlX EE(Lorenzo Tonti)7} ILQKRE &
Bl AF(Tontine pension)’ o]t} EEVAFTS (B AFS o|X]st= AbolA
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She WAL, 7t ZAEAT Bl FEF Aol o8] Apdol ot o]
whe} Abelo] Gizk & E4elo] 31 A40.R S00u § RS 2T B A

A Q] o Fo|th(AYH E EHE35HX] R A|3Z Activities and Bodies Excluded).

EUA oAM= HE S F9T 4= Sl HH ALY Ao tisiA 54
3]t stal UA AL S| H=7H7E Akl itk ofof whebA 2t m7E R HY
Hatoll A Agskal el o] B FA AL ABIAL AR Y e
AR 8 7, AR ot e i e g Ashal it
=9 HLol= FAFAHpublic limited companies), A< H 3 Z$Hmutual
societies), &% X & 3] AN corporations and institutions under public law)Z A]
SHolal ITHEE R A|72 permissible legal forms). &Y RSS2 HAH
o WakE B 2] Sof 4B FYHPAL ZolET AP
Z7}511 9tk olof wel AR S-8C ZAIB| A 81.7%, ALE B|A= 15.9%),
FARESIAIE 15%8 A3k ek

(B V-21) = H35|Ale| HESENH

ror
]

(&2 7iAE %)

= 1990 2000 2005 2007 2008 2009
z2 | SAF 281 324 321 321 307 305
A | Aes 69.1 76.1 82.7 83.0 82.6 81.7
A5 | SAF 352 299 267 268 268 268
oA | A 19.9 17.7 14.9 14.6 15.1 15.9
2o | AL 47 27 18 18 18 17
2y | AaE 8.3 5.2 1.5 1.4 1.5 1.5
e 3|A} 2= 81 16 10 6 6 6

A= 2.6 1.4 0.9 0.9 0.8 0.9

A& GDV(2011), p. 3, p. 6.
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