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S-EXH2)(SDE: stochastic differential equation) T3 #Zo] AT 4
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VV;* ut+aB[w7/‘efytfo'B,dt]’ I/Vb:’w (5)
0
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¢(w)=Prlinf W, <0 Wy=w] 7)
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v == = e SRt b AREA A9 p > 02A Sl
MEA oHTH 4R 2 g JEsie, olE 9)% 2ol Yeld
@ol #¥37] A3 sPE AES A A AR wkp

o]e

w7t
SPV A
X

a1 719HEkE Hehd SPVY 14 &L v 2o
(1) LR 1—e
s [ 1 .

SPVe] 24 HEL v 2.

]Wt(z),: E[XtQ] (12)
t
_ l ( — s — 21,8 )d
V3 J
9 1—e vt 1— 2u,t
=2 - )
Vg v, 2v,




M= E[X? = o (e (nF Mm@ty (14)
3 0

2 1 1

:Z(V1+A_ 21/2-1-)\)

2
(v, +2)(2uy +A)

vy = =101 B8, el AFHVE po o5 v v, A dYE O

M= =L (15)
utA—o u—o

(2) _ 2 — 2 6
= D=ty —ahei—sy 19

A7|M = p+2x0]aL, o2=0%+ \o|t}

SPVE ZAFshE BE2A J7HRG: Reciprocal Gamma)w XS 88}aL,
B g, Bl Hi8) ol HES
olfE X, IV 9umEIXE FH i o|H(Dufresne,  1990;
Milevsky, 1997).
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rla) Yo
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