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sE0l tiet A4 52 712 ol thiet Folut 4ol FF= vIA

oF FA] QA2 Y= vE = Sl

Zs, 3 1Y
i, 28
3
MEH7|Z(Choices) » e AE(Income Statement)
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A= LIMRA(2014)

30) Fang and Kung(2012)
31) Renshaw and Haberman(1986); Kagraoka(2005); Cerchiara et al.(2009); Milhaud et al.(2010)



o2, AAH(Single), F71'HRegulan)®t Zo] 7jjlo] HARE HUshe WAl o
2t FA&o] thEA Uehd 4= Qs 32 ARt o R A WA oA AloF fA&0]
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A Hehrt R auHREo] BAAF {4 ST B ol A= FF= wetsh]
o - Q] th=9] AAEe] 71gAE 7Hd(Emergency Fund Hypothesis), ©]3-& 7+
A(Interest Rate Hypothesis), A&d|0]4 7FHd(Inflation Hypothesis) 5-& AS517] 9
ot A=A E $385}9 HOutreville 1990; Kuo et al. 2003).

Outreville(1990)= W=} Nyttt HYAGS tdez AYGEe] 5715t 7HRlo] A+
A Ao Athd HA %S sjAIst] B E8L AolEke AFAE 7HE A
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(a3 M-18) ZHX Q0I0] Aot |X|-SHO| DIXl= S F 7Hdn A7

QA= == @ OlXkE 74 ® 2=Z201M It
Emergency Fund Hypothesis Interest Rate Hypothesis Inflation Hypothesis
Linton(1932); Schott(1971); Outreville(1990);
Outreville(1990); Pesando(1974); Russell et al.(2013);
Kuo et al.(2003) Kuo et al.(2003) Carson and Forster(2000)
SIXIEY- 0]43/(2010), 1%4=(2003), Z|B=(2008),
S - XE4|(2009) 2 H 0145/(2010) 2 H 0145/(2010)
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Kiesenbauer(2012)

35) Kuo et al.(2003); Russell(1997); Carson and Forster(2000)

36) Schott(1971); Pesando(1974); Cummins(1975)
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S, 2RARIL Gs3tel BEF] A ST A AIAEL e 9
L HPYE NS TRiT 5 Uk 3, BHSBol skl ke oldAEe] 53

She ZAFY] AA7RA7E 24 shekste] g =t gojiich

BAAk] 3] Ul Fotohs Hle Yt o HExAR Yol gol o &&=, 4
FEAFSY 20219 FPEFJFRAL S H oA A2 viel o] HAFES
AR A 5 AR F2ol BAARL ool A vIReE & 5 k. o] & FAIH o A
HEH HAAREY] BIFE SR A= ElR Eelo] ol29X(32.8%), H=ol 2
234 (28.9%) 59 w08 AHREE AAIAR AR siAlskE A7 71 Wik sieh
EE, A QAEH 0l THdolA A7 HEet Zho] B[RS SiA] Sl 3ot &
oMo mE B 1A 512H7.2%) T 299] BE(11.8%)0|2k= SHE 2A] Yt
7] 8913} 22 AAAR1 W o, BAAk] Y&t THNAE BA7IY 7
A, AR T3t o] EEbAl(14.2%), ofiRiete] A2 7HDE Qlsh 7+ st
W AE(13.2%) ol2h= §H T A T AR skl Qlof, HIFAIA 8QEE Y

7RIRte] S]] aRE: m2Icka & 4 e,

(O m-21) EAAXS| 2SohX| A
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2) M gt

AAA 891 JolE FHRAAA, AAAE 5 AL RAAE Heh= A1) A7t BE4
29 BEAF G4 20] S v1A 4 Siek. 2ERGAASL ARAAAG] Yol B
A9l S 2 BAolt T4 Fulo] glo] jle] A BEsh 2L ¥
st A AEIA 2 4 ks Fol AR A4S A SESAL A5t
749 5718 HolE 7HsAo] Uk thak, A5AZEE ARk Ageks A0 75w
(Crowding-Ou7} th& 4= SIek. BARH] BAHY Zbalo] Ygugol v 4%
H712 919 THre] A7} RAEQon, ARt} o]7do] EAETY.

A, ASEZA o] QlojA LEaIet BT A4S K THAFAE= AIE &
S} POl TAES TET TR o] 9lom, B3] Aol tet H3)
A AeAlEs UASS A2 4 Athes o] A7 3D dlE S0 vl=
9] A% 3A AT Aol 1828 F7FsHd 7HAIAS0] 0~50% Hattths A+2aa7t &
A5} (Congressional Budget Office 1998), Feldstein(1996)2 n|=9] A AZA =7}
RIZHAISS 60% EQUttal F3t3ltt. Sl M E dF3(1999), 4422007 52 &

Adgol IASE a7l 75237t 0L Be]al Qe

oZ oo o

o

(O3 m-22) AXGE 7180 SXGE 71E 2 o
80
Germany
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Kingdeo ?9.”3'13
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40
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. lemd- * Spain
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Frﬁno& U
P‘D:Tugd TI.I.T k&Y | cembol

0 * Poland® Greeces
0 20 40 60 80 100
weighted average pension level as % of economy

ubli coverage = 62.5 — 0.6703 x mandatory pension
“Hungary ) 11.7) (0.473)
- R =0.250

XtZ: Holzman(2013); Whitehouse(2013)

37) 253=(2008); E&sl(2008); &= - AHRI(2008); A1B52(2016)
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B, AARAATOINE A7 2 2SRl Fse] vdeland 44 &

15718 aAA NgolR R g Be odgto] Zols 7KsAo] YA, el
Aul2()Fe)o] tjet 407t EAeto] net ol R0 o]F Bk M AR £4)
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ol APGS 3o 3 A7 20 B, A 73 AQEIAAE =Y F vIgawy
7kdo] adhs A EYo] met B4 Aol mE F5ait EAcke Aes
Uebgth® g, fejuete] AARIAEE der 3AAEY B 35EA
o] 1gol Y v Aol Hiek F42 gL AHHBS-AFA 20106). 9
Eol, YR 7IIAE tdes & A71d 220149 AFeldE 20108 F5E8
JUEHAIAB) 9] o]F o]Fo] vyl H o] Felsk= BRI IhAd H|s) &
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*

@ Govemment/Campulscry expenditure on health + Private Health Insurance Coverage (percentage of total population

Xt2: OECD(2021)

38) Cutler and Gruber(1996); Dubay and Kenney(1997); Shore-Sheppard et al.(2000)
39) HEE= 20051 98 NMSZES0| Chet BRA 2ot HAMo| dstoz HHRQIHET AZ(20%—~10%), A
B0, A0IUHE2IRE HA|, 2QIREI Qlol HMS AMSIR2H, 20004 1280= ARA 2REHS

2 10%0l4 5%= oI5t



HYA|E Hak= AR BAAE {4 B W7 (Switching) SAREA 0 3k v
& otk "e 2 wEH 7 FEAHE TIsAd Sl Bet WHE, A e AR 7t
A F7HE HRAQ AR & 4= Utk 20209 39RE Al F9 =2 e AL,
oi= AZE W I&TE7e, BEIAE, A55 A4 RIS, B 7HA
5ol B3 ME Mt oNE AFE W A IF FAE Ekste] AT B
iAo Y Al 7k iAHE TR A ek WS EaL Sl

ofglo] BE7o] U WEA WA Al Z1EReh Ado] JoteA A5 oA RAT
S S ATE Q% GA A9 59 HI8ES BASH: SA4RY Bt AlE

4% FEs5c ks BRSPS BAROE BARES Bl AL Al
SRS 2R AES S5 LAY e Felsloiey), 20200 49 o T
SOk LAY 749 A 835 AL 7ISFATA) 20204 28] LAY 23]
BRE A 57 the) 98.9% S7HHACRD L IoIA G (Up-Selling)d 4] 9]
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105 o -
363 345 340 78 81
271 281
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A SSUSY HEXR(2020. 5. 18), XY X2 28ASY ETAE(2020. 5. 18), ‘@KLY
71 Al AHIRE G 71 Al AHIRE GO

40) Of2I0] HS7ANM| QRHRM Q0] ME MY Alls £7] = 34 042 FH XatH, dalf Atd= 14
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41) 28U=Y BEAIE(2020. 5. 18), “SMAIH 7] A| AHKF QOIS

42) 81512(2020)
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S5 Eoh 2k o o), A0S L0 ATE 49 A AT AHRE
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AN A FEYEOE T 2§ Fae] =YHAT

o e AESL FEAE BIRoIA Y] SABNTS: H2t 2l 3] YA S =
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44) 182 MBS BHLAAS ZBEH 1271 HT SAYEZRTARIZ izl Rt =RRBACK(1HE
O[)oll T2 & 247t 808t # 0jRiY F 18BH 0|PXB0M KQlsly, BHRS2 22XH1.6%)20 X
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