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53) 'Insurance contract’ means any agreement or other transaction whereby one

party, the ’insurer,, is obligated to confer benefit of pecuniary value upon

another party, the ‘insured’ or ’beneficiary’, dependent upon the happening of a
fortuitous event in which the insured or beneficiary has, or is expected to have
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at the time of such happening, a material interest which will be adversely

affected by the happening of such event.
54) (2) 'Fortuitous event' means any occurrence or failure to occur which is, or is

assumed by the parties to be, to a substantial extent beyond the control of

either party.
55) 'Contract of warranty, guaranty or suretyship' means an insurance contract

only if made by a warrantor, guarantor or surety who or which, as

such, is doing an insurance business.
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loss, damage, or liability arising from a contingent or unknown event.

Office of General Counsel Opinion on December 18, 2006.
61) &el

58) State of New York Insurance Department, "Sale of Annuities in New York", the
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the term ‘depository institution’ means a commercial bank, a savings

bank, a trust company, a savings and loan association, a building and loan

t= X2
68) Financial Institutions Regulatory and Interest Rate Control Act of 1978 Sec.

association, a homestead association, a cooperative bank, an industrial bank,

or a credit union.
69) US code Ch. 12 (Banks and Banking) 24.
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71) Securities Exchange Act, Section 15(a)(1).

72) Investment Advisers Act, Section 3(a)., Investment Advisers Act, Section
2(a)(11).

73) Securities Act, Section 2(11).
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74) “Investment includes any asset, right, or interest" (Financial Services and
Markets Act, 22.)

75) SHEX=S(specified investments)2 deposits, contracts of insurance, Shares
etc., Instruments creating or acknowledging indebtedness, Government and
public securities, instruments giving entitlement to investments, Certificates
representing certain securities, units in a collective investment scheme, rights
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76) FSMA Schedule 2 Partll. Investments, RAO Partlll. Specified Investments,
RAO Schedule 1
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77) RAO PartIl. Specified Activities ChII
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